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THIS TRUST DEED, made this 9th

duy of January , 19 76, between

bavid Richard jiongar aud Junita Carolyn Mongar, his wife, , as Grantor,
Klamath County Title Company . a8 Trustes,

snd Frances G. Fox and Margaret Hary

white , as Beneficiary,

WITNESSETH:

Grantor irrevacably grants, basgains, sells and conveys to trustee i trast, with power of sale, the property

Klamath County, Oregon, described as:

Lot 6, Block 15, City of “errill, Klamath County, Orcgon.

together with all and singular the tetiements, hereditaments and appurtenances and all other rights thereunto belanging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now of herealter attached to or used in connec-

tion with said real estate,
FO

R THE PURPOSE OF SECURING PERFORMANCGF of each agreement of grantus Lerein confained and psyn‘u-m of the

sum of . Five Thousand Light Hundyed Fift
'Ol

issory note of even date hel

thereon according fo the terms ot a pr

final payment of principal and interest heceol, if not soaner paid, to he due and payable

Y. ~and 040/

100 - Dollars, with interest
with, payable fo bengliciary ¢ yedor and made by fgrantor, the
i SEry A6, 19 37"

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any purt thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the trustor, all pbligations secured by this instrument, irrespective of the maturity dates ex-
pressed therein, and at the option of the holder thereof, upon demand, shall become immediately due and payable,

The above described real property 1 is [ is not (state which) currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantar agrees:
1. To protect, preserve and maintain said property in Rood conditiun
and repair; not to remove or /! ish - building or impr t thereon;
Tiot {0 commit or permit any waste ol aaid property.
lete ©of restore pi ptly and in good and w.mkmnﬁlike
¢ or

. Toe 7
manner any building or iprovement which may be cu d,

(2) consent to the making of any map or plat of said property; (h} join in

ing any easement ac creating any restriction thereon; (c} join in any
subordination or other agresment aticcting thus decd or the Jien o clutrge
thereol; (d) reconvey, without warranty, all or any part ol the propeety. The
frantee in any reconveyance ruay be described as the 'person or personi
legally 1:nh:lle thersto,”” and the recitals there'n ol any matters or lacis shall

destroyed thereon, and pay when due all costs incurred theretor.
To comply with all laws, ordinances, refulations, covenants, condi-
tions and restrictions atlecting said praperty! it the beneliciary so requests, {0
join in executing such financing stotementa pursuant to the Unitorm Commer-
cial Code as the beneficiary may requise and to pay. for. filing eame in the
proper public oliicx o ollices, az well a3 the cost of all lien searehes made
by tiling ofticers or searching agencies a1 may be deerned dasirable by the
». benelriary. N R
4. To provide and Ty i on the building
now or herealter -erected on the said promises egainst losa or damage by lite
aud such other husards as { b ipiacy gy from time to time require, in
an amount not less than § .0 M 4 U , written in
companies acceptable ta the b:nclicm{y, with loss payable to the latter: all
policies of insurance shall be delivered to the heneficiary as soon as insured;
il the grantor shall tail for any reason ta procure any such insurance and (o
% deliver wad pulicies (o the heneficinry ot Ionst fiftern davs prior fo the expira-
tion of. any policy ! insurance nme or heresiter pluced on said  buildings,
the ‘beneficiary may procure the same ot frantor's expense. The amount
cmitantnd under anv fite or other insurance poli(',y may Pa n;:ph'ed by benefi-

B ciury upon any indehtraness socured divecky wad ne haneliciary
I~ may determine, or at option ol beneficiary the entire awnvunt 50 collected, pr
& any part thereof, may be released to grantor. Such application or release shall
not cure fr waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. i

"To keep said premises free trom construction Lens and to pay all
taxes, assessments and other chardes that may be levied or asvessed z{wn or
against said property helore any part ol such taxes, ansessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
to beneliciary: should the grantor fail ‘to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment of by providing beneliciary with funds with which to
rnaks such payment, heneficinry ray, at its option, make paymeat thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with 1he obligations described in parugraphs 8 and 7 af this
trust deed, shall be part of the debt secured by this
trust deed, without waiver of ights arising from hreach of any of the
covenants hereof and foi such paymenis, wih interest as afcresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same exfent that they are 3 ol the obligation hercin
described, and all such payr ediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliviary,
render all sums secured by this trust deed inunediately due and payable and
comtitute n breach ol this trust deed. . . i

6. To pay all costs, lecs and expenses of this trust including the cost
of title search a9 well as the ‘other costs and expenses of the trustee incurred
in connection with ot in enlorcing this obligation and trustee's and attorney's
foen actually incurred. . .,

7. 1Zo appear in and. defend any action or proceeding purporting fo
aliect the security rights pr powers of Benoticlary ‘or trustee; and in any suit,
action or proceeding in which $he beneliciary or truslee may appear, including

he concl pranl of the trutblutness thereol. Trustee's lees for any of the
gervices mentioned in thiy paragraph shall be not fess than

10, Upon any default by frantor hereunder, hencliviary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court. and without. (~gard to the adequacy ol any security for
the mdebtedness hereby secured, enter upan and taks possessinn ol aaid prop-
erty or any parl thered, In s owB A sue oo otherwise eollect the rents
issues and prolits, including those past due and unpaid, and apply the same,
less costs nnd expenses ol operation and Nection, including r hie attor-
ney's lees upon any indebtednoss secured hershy, and in such arder 8y hene-
liciary may determine.

11. The enisring upon and taking possession ol ssid property, the
collection of such rents, insues and prolits, ot the proceeds of tire and other
insurance policies or compensation of awards for any taking or damage ol the
property, and the application or release therrot ae aloresaid, shall not cure or
waive any delault or notice of detault hereunder or invalidate any act done
putsuant (o sich nofics

12, Ugpon delault by drantar in p: of any sndebtedness secuivid
hereby or in his perlormance of any agreement hereunder, the beneliciary may
Aderlnrs all sums secured herebiy immediately due and payable. In such an event
and if the above described feai propeiiy I vmeanidd, annd o sl
timber or grazing pucposes, the henoiiciary may proseed o loreclose this (rust
deed .in cquify, a8 a mortfage in the mannee provided by law tor moridage
loreclosures, However il said veal property is not so currently used, the bene-
ficiary at his election may proceed to foreclose this trust deed in equity as &
mortgage or direct the trustee to foreclose this trust deed by adveriisement
and sale. In the Infter event the bensiiciary or the frustee shall execute and
cause fo be recorded his written notice ot delfault_and his election to sell the
said described real property o satisfy the obligationa secured herehy, where-
upon the trustee shall #ix the time and place of sale, give notice thereol as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Shauld the beneficiary elect to forectose by advertisement and sale
then after default at any time prior to five days belore the date set by the
trustee for the trustee's sale, the grantar of other person sa privileged by
ORS 86.760, may pay to the beneliciary or his successors in inferest, reapec-
tively, the entire amount then due under the ternn ol the trust deed and the
obligatiun secured thereby Cincluding costs and expenses actually incurred in
enlorcing the ferms ol the obligation and {rastee’s and attorney's fees not ex-
ceading $50 each) other than xuch portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which svent
all loreclosure pr dings shall be dismissed by the trustee,

74, Otherwise, the sale shall be held on the dats and_at the time and
place dosignated in the notice of sale, The trustee moy sell said property either
in ons parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale, Trustee
shall deliver to the purchaser its deed in form as required by law conveying

so sold, but without any covenant or warranty; wzpress or im-

m:nh in the deed of any matters nf {nct shall be conchuive prool

any suit for the loreclosure of this deed, to pay all- costs and expenses, in-
cluding evidence of sitle and the bencticiary's or trustea’s artorney's fees; the
amount ol atlorney’s fres mentloned In this paragraph 7 in all cases shall be
fhed by the trial courl and in the event of an appeal froni any judgment or
decree of the frial court, frantor turther agrees fo pay such sum as the ap-
pellate court shall adjudde r hlc as the benefl y's or trustee's aitor-
nev's fees on euch appeal.

It is mutually agreed that: .

8. In the event that any portion or all ol aaid property shall he taken
under the right ol eniinent domain or condemnaiion, beneliciary shall have the

it it so elects, to require that all or any portion ol the monies paysble
as compensation for such taking, which are in excess of the amount required
to pay all roasonable costa, expenses and attorney’s lees necemsarily paid or
incurrod by drantor in such praceedinds, shall be paid to beneliciary and
applisd by it lirst upon any reasonable costs and expenses and atforney's lees,
both in the trial and appellate courts, necemsarily pald or incurred by bene-
ficinry in such procebdings, and the balance applied upon the indebtedness
secured hereliy; nnd :grantor ngroek, at ifs own expense, to take such actlons
and exocu’e such instruments an shall be necessary in obtaining auch com-
prnsation, promptly upon benaliclnr{'u requent,

9. At any time and lrom time o tine upon written request of hene-

ticiary, psymont of its lees and pn:miatl:;n ot this tlnd) and the note for-
1 e or \

PN fim enen of Fudl reconvey wit, o fecting

the Liability of any person tor the payment i ihe daddbiadae o Ay

ut h f)u-!eol. Any person, excluding the trustee, but inciuding
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustes’s
attorney, (2) to the obligation secured by the trust derd, (3) to all persont
having recorded liens subsequent to the interest ol the trustee in the trust
deed as their intercats may appedr in the order of their priotity and (4) the
nurp:ul. il any, to the grantor or fo his successor in inferest entitled to such
surplus.

16. For any reason permitied by law beneliciary may from time to
time appoinf & SUCCEBSOr OF BUCTESSOIS o any trustre named hereln or fo any
successor 1rustee appointed hereunder, Upon such appomntment, and without
conveyance to the successor frustee, the latter shali bo vested with all title,
’:owen and_duties conlerred upon any trustec herein named or appointed

ereunder, Each such ar t and wub jon shall be mada by written

instrument ted b, iciary, ining relerence to this trust deed
and ita place of record, which, when recorded in the ollice of the County
Clerk or Recorder ol the county or counties in which the property in situated,
shall be conclusive proal of proper appointmant ol the auccessor trusfoc.

7. Trustee accepts this trust when this deed, duly eyecuted and
acknowledged is_made a public record ax J)rovldmi by law, Trustee is not
obligated to notily any party hereto of pen ing eule under any other deed of
{rust or ol any attion or proceeding in which grantor, benelicinry or trustee
«hall ‘he -n perty uniess such action or proceeding is brought by trustee.

) 4

NOTE: The Trust Deed Adt piovides thot the trustes hareunder must be either_on attorney, who is an active member of the Oregot Stote Bar, o bank, trum compuny
o savings and Joon assoclation authotized 1o do business undor the laws of Oregon or the United States, @ tifle Insurance company outhorized - fo insure title 1o real

property of  this state, 1t subsidiarles, offillotes, agents or branches, or the United States or any agency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, thai he is law-
fully seized in fee simple of said described real property and has 8 valid, urencumbered title thereto , eXCept
for standard exceptionsof Title Insurance Company of Oregon and those
stated ahmxx in deed to grantors dated Jan. 9, 1976

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrents that the proceeds of the lonn represented by the above described nute and this trust deed are:

(a)* peimarily for grantor's personai, tamily, household or agriculiuzal purposes (soe linportant Notice below),
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BEXPRIX

This deed applios to, inures to the banelit of and binds all partiss herato, their heirs, lsgatesr, devisess, administrators, execu-
tors, personal representatives, successors and assigna, The term bensficiary shall mwan the hulder and uwner, including pledgee, ol the
contract secured heroby, whether or not asmed as a boneliciary herein. In consteuing this deed and whonever the conteat 5o requires. the
masculine gender includes the feminine and the nsuter, and the singuiar number includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set Il{;la— hand the ‘day and year first a]b‘t’ive written.
3 :'. . / ! I :

not applicable; if wanenty (o} & applitable and the beneficiary is o creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
ki icod

beneficiary MUST comply with the Act and Regulati by g req . , I\J/
disch for this purp if this i is to he a FIRST lien te finance > s

} 4 I
. g [ I
* {MPORTANT NOTICE: Dalete, by lining ocut, whichevar waranty (a) or {b) is S A_/ e /: { {{'A A /" L';" e p N

the purchase of u dwelling, use Stevens-Ness Form No. 1305 or equivclent;

if this instrument is NOT to be a firs? lien, use Stevens-Ness Farm No. 1306, or

equivalent. [f compliunce with the Act not required, ditregard fhis natice,

{iIf the signer of the above 13 o totporation,

use tho form of acknowisdgmeni opposite )

1ORG 93 499
STATE OF OREGON, 3 STATE OF OREGON, County of . e
2.

County of .. Klamath. .. ......J .49

.January.9,. ey 19760 4 Personally appeared v ot dul and
N ’ ) i wha, berng duly sworn,

. g{i“:gi;f{:{”;?lg;’:a;"w ;;;):f ’-l.;:\’;lditilav vach tor himself and not vne for the other, did say that the former is the

o i

C.EATSlyn tongar,

president and that the latter is the

secretary of

S
o

, 4 corporation,
and that the seal aftixed to the foregoing instrument is the corporate seal
of said corporation and thar said instrument was signed and sealod in be-
3 -~ B halt of said corporation by authority of its board of directors: and each of
: {bFFlcrAL e [ them acknowledged said m.strumar“"“..‘ae, its voluntary act and deed.

b Belore me: !
SEALY,, . RAIALSorrn €8 o " o

o

R ‘:,,'Nalary Public for Oregan
oy .
oo My comrnission expires: 10-29-79

At

(OFFICIAL

Notary Public for Oregon SEAL)

My commission expires:
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i
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19. 76
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Bereficiary

A
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ED

9763
N

INDEXED

4

. JANUAR
o'clock A M., and recorded

N
3l
1

Lasiatle
I certify that the within instru-
ment was received for record on the

12eh

on page
9063

Fox ... .
or as file number..

(FORM No. 831}

s

G.

Witness my hand znd seal of

County affixed.

TRUST DE

_day of

STEVENS.NESS LAW PUB. CO., POR"LAND, GRE. %

County of .
338
book ¥.76.

5

David.Richard. Mongar. ...

After recording, RETUR
TO: .
W 0 Britkner
Epemees—tmube
.o Bop HY
ferrill, Ore.

Record of Mortgages of said Count}.“

CJunita Cardlyn Mong
Margaret.Mary. White.

Erances.
STATE OF OREGON

in

. at.9

i

9,00

'

ES

wd
e

STATE OF OREGON; COUNTY OF KLAMATH; ss.

re-recorded ~ Lo correct notary

23rd _day of

M 76

| hereby certify that the within instrument was received and filed for record on the

January  ap, 1976 at12:18 o'clock____P_M., and duly recorded in Vol

of MOREAGES on Page 1131 .

WM. D/MILNE, County Clerk
$ 6,00 O g . )
FEE By i LA LA Deputy

Beneficiary

Do nol Tose or dasticy fhia Trust Deed OR THE NOTE which 1t securer, Both must bre defivered fo the trustes for on kafore v will be made,
. A "

L : d _
N SRRSO ARSI PR i oS RS
B B ! . i 9




