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g5:; THE MORTGAGOR %~ 1143

JESSIE W. VURLEY BN BEVEBRLY

hesaby mort to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Faille, s Federal Corporation, here-
innfteg ul!:g‘q"ld:ﬂgme," the following described real property. situtsted in Klamath County, State of Oregon, aod gl interest
b wi t

BURLEY, Husband and Wife

ar eatate therein that the mortgagor mey hereafter figuire, tog ith the i rents and probits thereol, towit:

Lot 22, VILLA 5T. CLETIR, ¥Mlamath County, Creqon.

Mortgagors performance under this Mortgage and the Note it securas
may not bhe assigned to or assumed by another party. In the event of
an attempted assignment or zssumption, the entire unpaid balance
shall become immediately due mnd peyable.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereatter may be attached to or used in connection with said premnises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of
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Dollars, bearing even date, principal, and interest being payable in MM A EMAG I R
21# day of T™ly, 1976, and +he 2lst dav of Jannayy, 19
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and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortga?ce to the mortgagor or
others having an interest in the above described property as may he evidenced by a note or notes. It the mortgage indebted-
aess is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the morigagec may elect.

The morigagor covenants thad he will keep the bulidings now o1 hereaiter erected on said morlqa({od properly confinuoualy insured
againgt loss by tire or other hazards, in such compunies as the martgagee may direct, in en agmount niot leas than the face of this monvax,
with loss pn¥ublo tirs! to the mortgagee to the fuil amount of vaid indebtedness and then 1o the mortgugor; ail policies to be held by the
mortgages. The mortgagor hereby assigns to the morigages all right in aii pohcios of insurance carried upon said pmporx and in caso of
loss ot deamage to the properly insured, the morigagor hereby appoints the morigagee as his agent to settle end adjust such loss or damage
and apply the procesds, or so much thereof as may be y, in payment of said indebted n the event of forecliosure all right
of the mortgagor in ol policiey then in forre shall paws to the mortgagee thereby giwving said mongagee the rnght io assign and transier said
policies.

The morigager further covenants that the bullding or Lulldings now on or hereafter crected upon suld promises gha!l be kept In good repalr, nol alered, extended,
vemoved or demolished without the written consent of the morlgagee, and to complete all bulldings in coirse of ion or heveafter d thereon within sl
months from the date hereof or the date eanstruetion & horesftar commensed. The mortgagor agreex to pay, when due, Al taxes, assessments, and ehargea of every Xind
tevied nr xssessed against suld premises, or upon thiv mortgage or 1he nute and-or the indebteduess which it secitres or any tramsactions In connectlon therewith or any other
lien which muy be adjudged to he prier to the lem of this morigage or which becumes u prior Hen by operation of faw; mwl to pay premiums on any lfe insurance poliey
which may he assigned na further geeurity to mortgagee; that for the purose of providing regularly for the prompt payment of all tuxes, ussessments and governmental
charges levled or sssessed agalnst the worigaged property and insuratice premfums while sny pert of the indebtedness secured herchy remains unpald, mortgagor wilt
pay to the mortgagee on the date inutsilments on prinelpal sid interest sre payable un amotnt equnl to 1712 of sald yearly charges. No interest shzll be pald mor-
Bgagr G salth wsounit, and bt ameints are Gierehy phedged o inertgagee e addintnl semmelty far fthe paymen? of thic martguge nnd the note herelly easprad

Khle the mortgugor full to keep wny of the foregoing covenants, then the murlgagee may perform them, withoul walving auy other right or remedy hereln given for
ek 418 menanAtsnenc dn that hohnl ohul ha wsmred he thiv mortuage und shall hear Jiterest In accordunce with the terms of # certain promissory note of
I Ly the morigagor on deomand.
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In case of defcult in the pa{r:ent of any Installment of said debt, or of ¢ breach of any of the s hereln or d in the
opplcation for loon executed by mortgagor, then the entire debt hereby secured shall, at the mortgagee's option, bacome immediately
due without notice, and this mortgage moy be forsclosed.

The mortgagor shall pay the mortgagee o reasoncble sum as atiorneys fees in ony sult which the morigages defends or prosecutes to
protect the lian hereof or to foreclose this morigoge; and shall pay the costs and disbursements allowed by law and chall the cost of

h is and ab 9 same; which sums shall be secured hereby and may be included in the decree of foreclasure. Upon bringing
oction to foreclose this mortgaga or ot any time while such p i £ i without notice, may apply for and secure
the appointment of o recelver for the morigaged property or any ot thereof ond the income, rents and profits therstrom,

The morigagor consents to & pereonal defictency judgment for any part of the debt hereby sscurad which shall not be paid by the sale
of sald proporty.

Words used in this morigage in the present tense shall include the future tonss: and in the masculine shall include the feminine and
nenter genders; ond in the singular shall include the plural; and in the plural shall include I}na singular.

Each of the and ag herein shall be binding upon all successors in interest of each of the morigagors, ond each
shall inure to the henefit of any successors in interest of the morigugee. .
)

Dated at Klamath Falls, Oregon, this 21st ./ day ot MBONATY 10..00
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STATE OF OREGON ‘"
County of Klamath

22414/ January
THIS CERTIFIES, that on this day of

6..‘ befors me, the undersigned, & Notary Public for scid state personally appearsd the within named

JESSIE W. HURLEY AND BEVERLY M. HURLEY, Husband and %Wife
NI they

to Wb .known’ ‘.toj:o’,lha identical pux-s:mq deecribed In ond who executed the within instrument and acknowledged to me that
owcufed the same y and wol ly for the therein exp d

_»'. ‘:Ibt{g. ™ q@«,';x-lmmr, 1 have horeunto set my hand and official
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Mortgagors

—To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon

Mortgagee

STATE OF OREGON w .
County of Klamath

Filed for record at the request of mortgagee ot

L JANUARY 23xd . 1976

at ww . miputes past

....of Mortgages.

3 .. .Records of said County

742 5 6,000 to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls. Oregon
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