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JESSIE W, HURLEY AND BRVERLY M, HURLEY, Pughand and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kismath Falls, » Federal Corporation. here-
inafter ullag Mortguger,” the following deacribed real property. siutated in Klamath County, State of Oregon, and all interest
of eswte thereln that the mortgagor may hercafter pcquire. together with the income. rents and profits thereol, towit:

arg b

ot 24, VILLA S§T. CLATR, Klameth County, Oregon.
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Mortgagors performance under this Mortgage and the Hote
may not be assigned to or assumed by another party. In
an sttempted assignment or assumpti the entire &
become immediately dne and payable.
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together with all heating apparatus (including firing units), lighting. plumbing, water beater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shail be construed as part of
the realty, to secure the payment of a certaln promissory note executed by the above named mortgegors for the principal sum of
TWENTY STEVEN THOUSAND S5IX HINDRED ARD ?‘I()Zlﬂﬂ'--—--';-—-.“-'-"—'“;“*'-":—-'—-'--{—~
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Dollars, bearing even date, principal, and interest being payable in oDy Wit AR §K
21lst day of July, 1976, and the 21at day of Tapuary, 1977, and the
BFIRETHal Palance PIHE Tnterest due on OX BEFFEE T MARERE"Fron dats,
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and to secure the payment of such additional money, if any, s may be Joaned hereafter by the mortga?cc to the mortgagor or
others having an interest in the above described property as may be evidenced by o note or notes. if the mortgage indebted-
ness {s evidenced by more than one note, the mortgagee may credit payments recelved by it spon any of sald noies, or part of
any payment on one note and part on another, as the mortgagec may elect.

The mortgagos covenants that he will keep the buildinge now o herealler erected on said mortgaged property continuously insured
againet loss by gn or other hazords, in such companles us the morigagee may direct, in an amouni not jess than the face of this mortgage,
with loss payable first to the mortgagee to the full nt of said indebted and then 15 the mortgagor: ail policies to be held byuau
The hereby 1o the mortyagae oli right in il policies of {nsurance carried upon agid prop'ng and in coee of
ioss or damage fo the property insured. the mortgaogor hersby appoints the mortgages as his agent 10 settls and adjust such joss or demage
and apply the procseds, or so much thereof s may be becesswy, in payment of said indobindregss. In the event of loreclosure ail riq?xl
of I:.ho mortgagor in all policies then in force shall pass to the mertyagee thereby giving smud morgages the righl to assign emd tremster vend

s,

The mortgagor further eovenants that the bdullding or Lulldings sw on or herenfter ereeted upon xaid premises shll he kept In gowd repslr, nal altered, extended,
semoved o demotished without the written consent of the surigagee, and to complete ali twildlags in eourse of comtruction or hereafter eonstrueted thereon within eix
months from the date hereof or the date constretion is hereafter commenced. The martgagor agrees to pay, when dus, nll 1aXes, Sunessments, and charges of every kind
leried nr assessed ngainst said premlses, note and-or the indebtedness which it peeures or any trsmmactions in conmection therewith or any other
s prior lien by operation of law; remiums on any ilfe Insurance policy
may he asi H taxes, ascespments and governmental
eharges levied or assessed agalnst the & edness secured herehy remuins unpuld, mortgagor wiil
pay to the mortgagee un Wi dute dstaliment. on prineipal &nd fnterest wre pryshle an amoint enuat 15 1712 of said yearly eharges. No interest shall be pald
tgugor on said anoont, and sl abouits are herely pledged to mortgages mx peltbtional seencily for ibe payiment of by Bozbgdge and Whe pete heiehy seewrsd

uny sueh reach; W eapendiiures in that hehalf ahall be seenred by this Mofigege aiui stais Oral IHLEioan s auvisess oo = « enrtein neamieary note

even date herewith and be repayable Ly the mortgagor on demand.

M sp sk eosbanens 0all $n knen wiw of the foreveing cosenants, hen the mortgagee may perform them, without nlvln(L any nther vl’hl or remedy hereln given for
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or d in the
become immedictely

In case of dofault in the pcmmam of any installment of said debt, or of a breach of any of ths co ts hevein
application for d by the , then the entire debt hereby secured shall, at ths morigageo’s option,

oan
due without notice, and this mortgage may be {oreclosed.

foes in ony suit which the morigages dafends or prosscutes o
all wv?' and shall 3

The mortgagor shall
the cout of

the a ble sum as af
protect the lien hersof or lgazanclcu this mortgage; ond shall the costs and disbursements g
d ing same: which sums shall be secured hersby and may be included in the decree of foraclosure. nging
di d without no muy‘mapply for and sscure
erairom,

The mortgagor consents (o a personal deficlency judgment for any part of the debt hereby secured which shall not be paid by the sale
of sald property.

Words used in this mortgage in the present lense ehall iIncluds the future tense: and in the masculine shall include the feminine and
aenter genders; and in the singular shail include the plural; and in the plural shall include the singuiar.

Each of the covenants and agseements herein shall be binding upon all successors in interest of sach of the morlgagors, und soch
shall inure to the benefit of any successors in interest of the mortgagee.

21lst ,

ant
action to foreclose this morigage or at any time while such is mor , Hoo,
the o a for the d property or any part thereof and the income, rents and profits  the
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Dated ct Klomath Falls, Oregon, this day of
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STATE OF OREGON |,
County of Klamath

THIG GERTIFIS, that on s 22:‘/ day of L.January

A. D., 18uciies before ms, the undsrsigned, @ Notary Publie for eqid state personally appsared the within named
JESSIE W. HURLEY AND BEVERLY M. Hurley, Husband and Wife

K \0, C
o mﬁ\}pawi'fo be- (he idariticil personZ.. described in ond who executed the within
ozpcrtui the same Areely,cmad volunterily for the purposes therein cxpressed.
, 'm'r!;ﬂqu WHEREDF, 1 have hersunto set my hond and official the day
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FIRST FEDERAL HAVINGS AND

LOAN ASSOCIATION OF

KLAMATH FALLS

Klamath Falls, Oregon
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STATE OF OREGON
County of Klamath
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and recorded in Vol....

Fecords of said County
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County Clerk.

FIRST FEDERAL S2.VINGS AND LOAN

ASSOCIATION OF KLAMATH FALLS

Klamath Fells, Cregon




