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THIS MORTGAGE, Made this . .. .87 ... .. . I F e e 1976,

11 by BONNIE JEAR SINGLETON ~ 77

|
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. Mortgagor,
. . . Mortgagee,
. THREE THOUSAND AND NO/100-= |

e e o w02 s T s = o T T Dollars, to him paid by said mottgugme; does hereby . o TR i i ™ ™y o scth Mo, 633WAR
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer- H 1
tain real property situated in ... Klamath = . . County, State of Oregon, bounded and described as

fallows, to-wit: o fe v ’ : : I I ‘ | ; . 1 : ow: ’
Lot 24, in Block 1, BRYANT TRACTS, Klamath County, Oregon ! ST TR A ‘ | KNOW i

117

Subject tu any easements of record. S PO e — T ' '  pereinafter calb

the grantee, &
assigns, that 4
pertaining:
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Together with all and singular the tenements, hereditaments and appurfenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unio the said mortgagee, his
heirs, executors, administrators and assigns forever. . :

This mortgage is intended Yo secure the payment of @ . . promissory note ., of which the ' R . ) : Lo anwf
following is a substantial conv: : R ep s ’ . " - ’ N il " and den

6714

3 4
*grantor 1

i

$3,000.00 . e , January 23, , 19 16
I (or if more nd severally, promise o pay 1 the order of
PAATFTC WEST MOPTGAGE. CO..,. an Oregon corporation
i et STRYTON, ORegon
. THREE THOUSAND AND NO/LO0=-mmmm s s e mm s mm s s s e === m T DOLLARS,
with interest thereon at the rate of 9.9 percent per annum from Jaﬂua-ry 29, 1-976 until paid, payable in
monthly instaliments of not less than § 53,60 in any one payment; interest shall be paid mOnthly and
Z?}Wﬁﬁ’ﬁx the minimum payments above required; the first payment to be made on the 29th day of February .

19 g , and a like payvment on the 29t'h day of each month thereafter, until the whole sum, principal and
interest has been paid; if any of said installments is not so paid, all principal and interest to become inmmediately due and collectible at the
option of the holder of this note. It this nute is placed in the hands of an attorney tor collection, {iwe promise and agree to pay holder's
reasonahle attorney's fees and collection costs, even though no suit or action is filed hereon; however, il & suit or an action is tiled, the
amount of such reasonable attorney's fees shall he lixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided.
+ Strike words not opplicoble.

/a/nonnie Jean Singletom . . ...

EORM No. 217--INSTALLMENT NOTE. SN Stevens-Nuss Law Publishing Co., Porttand, Ore.

The date of maturity of the debt secured by this morigage is the date on which the last scheduled pr ! pay t be-
comes due, fo-wit: 1 29 81 , 19 .

And said morigagor covenants to and with the mortgages, his heirs, s, ators and gns, that he is lawiully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant ard forever defend the same against all persons; that he will pay said note, principal and iutecest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and belore the samoe may becomne delingquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become lieny on the premises or eny part thereof superior to the lien of this mortgags; that he wil! keep the buildings
now on or which hereafter may be etected on the said premi| contil ly insured against loss or di de by lire and such other
hazards as the mortgages may lrom time to time require, in an amount riot less than the original principal sum of the note or
obligation secured by this mortgdage, ina or i ptable to the mortgagee, with loss payable tirst to the mort-
gagee and then fo the mortgagor as their respéctive interssts may appear; all policies of insurance shall be delivered to the mort-
4ugee as soon ms insured. Now il the mortgagor shall fail for any reason to procure any such insuranco and to deliver said policies
to tho mortgagee at isase ffteon days piios (o the expizotion of any policy of ineeanca now or herentter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will kesp the buildings and improvements on said premises
in good repair and will not commit or sufler any wasfa of said premises. At the request of the mortgages, the mortgagor shall
join with the mortgagoe in executing one or more financing statements pursuant to the Uniform Commercial Code, in form satis-
tactory to the morigagee, and will pay for tiling the same in the proper public oftice or oftices, ag well as the cost of all lien
searches made by liling officers or searching agencies as may be deemed desirable by ‘the mortgugee.




The mortgagor wasrants that the procseds of the lvan represented by the above described nots sl this morigege are:

(a)¢ primarily tor t4agor's I, tamily, & hold or mgricuttural purposes (sse Important Notice below ),

(b) for an organization or (even if mortgagor iz & natural parson)} are for business or commercial purposes other than
agricultural parposes.

Now, tharelore, it suid awrtgagor shall keap and petriorm the cov Hurein inad and shall pay suid note according
(0 its tarms. this conveyance shall bu void, but otherwise shall semasin in lull lorce a5 8 morigage in secure the perlormance of
&l of said covenants and the payment of suid note; it being agresd that & failuce to perlorm any covenpnt herein, ov it & pro-
ceoding of any kind be taken to tureclose any Lien on said promises ar any part thereot, the maortgagee shall have the eption tov
doclare the whoié emount unpaid on suid note or un this murtgage st onde due and payabis, and this mortgege mey be fore-
closed at any time thoroalter. Anid it the mortgsgor shall fail to pay gny taxes or charges or any lisn, encumbrance or insurance
premium as above provided for. the mwrtgspes way 8t his option do 5o, and any payment so made shall be added vo and bacome
& part ui the debt ascured by thia mwrigage, end shall bear interest at tho same rate as said note without waiver, howsver, of
any right arising to the mortgafee {ar breach ol cavenant. And this gage may he 4 losed fur principal, interest and all suers
paid by the mortgagoe at any time while the mortgagor neglects tv repay any sunw 80 paid by the mortgagee. In the event of any
suit or action being instituted to loreciose this mortgage, the mortgngor agraes to pRy #il rensonable costs incurred by the mort-
gagse for title repurts and title search, all statutory couts and dishursements wnd such further sum as the trial coust wmpy adjudge
reasonabie as plaintifl's attorney's fees in such suit or action, and i an appeal iy taken from any judgnent or decroe entered
therein mwrtgagor lurther promises to pay such aum as the appellate court shall adjudge reasvnable as plaintif's attorney’s foes
ort such appeal, all sums to be secured by the lien of this mortgage and included in the decree of toreclosure.

Each and ull of ihe covenants and agreements horein contained shall apply to and bind the hwirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.,

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint &
receiver to collect the rents and profits arising out of said promises during the pendency of such foreclusure, and apply the samm,
after tirst deducting all of said receiver's praper charges and expenses, {o the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; thar it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that gensrally all granunaticai changes shull e made, assumed and implied (o make the provisions kereut apply equally to
corporations and fo individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the
writien,

*IMPORTANY NOTICE: Delate, by lining out, whichever waronty {a} or (b} i nat op-
licable; i ) is and it the morigagee is o <redilor, 08 such we
is definad in ths Truth-in-Lending A« and Regulalion Z, the morigopos MUST comply
with the At ond Regulotion by making required disclosures; for this purpose, if this
insteument is to be o FIRST lien do finance the purchoie of o dweliing, ute Stevens-Nets
Form No. 1305 or equivalent; If this instrument s NOT to be a firl tien, use Stevens.

Newt Form No. 1306, or oguivalent.
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Witness my hard and seal of
Stayton, OR

I certify that the within instru-
County affixed.

ment was received for record on_the
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Record of Mortdages of said County.
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STATE OF OREGON,
Pacific West Mtc¢.
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STATE OF OREGON,

known to me to be the identical individual.... described in and who executed the within instrument and

acknowledged to me that . executed the same freely and voluntarily. '

N R IN TESTIMONY WHEREOF, I have hereunto set my hand and gffixed
vial seal the day pnd year Jagt abovedritten.

' \'\‘ '.‘.""“'"*f:{/;i:.l"

Hotary Public for Organ,

My Commission expires .. 2/6/77

hereinafter o8

the grantee, @
assigns, that 4
pertaining, s




