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THIS CONTRACT, Made the 2nd eI L1976 | between
Georre . weidaban a d Helen o, heligharn

_EORA 0. 4T-=CONTRAGT-~-REAL ESTATE--Rartial Paymants {
A i AL U AIAT e Lot 102

- ,
of the County of flamath and State of LTEEOD , hereinafter called
the first party, and  Everett K. Gail and Bet tie L. Ball :

. af the County

of Wlamath and State of Urogon hereinaftor called the second party,
WiTNESSETH, That in consideration of the stipulations herein contained and the paymenis to be made

as herevinafter specitied, the first party hereby agrees to sell, and the second party agrees to purchase, the foliow -
ing described real estate, situate in the County of hiamath , State of Qrogon

£

, to-wit:

e

The 3, & of Lots 31 and 3¢ 24 iils ddaition to the

Sity of Klamath Falls, K amath County,

g Jig 7 Pl 3

for the sumof . .Thirteen 'l‘hou.s;md-.».—:n.nn.v--—,--—--»--—-—---.--Dollars (313,000G.00)
on account of which . v Dollars (8 )
is paid on the execution hereof (the receipt of which is hereby acknowledged by the first party), and the re-
mainder to be paid to the order of the first party with interest at the rate of B..
ﬁ;}& pIIET TN 1., . , 19 ‘76 , on the dates and in amounts as follows:

per cent per annum from

/ . . . ,
FHO, Fayments of plit.bu per monti pavabie on or before tine 1ith

]
74 A —Tav of each month, , - ilarch 1976 until peid.

The buyer {nlso called sccond parly) warrants to and covenants with the seller that the 1eal propety describaal in this co
x( Ay primarily for buyer's Dcrhnmll,_fnmlly, }Aouqthnld or agricultural purposes,
(B) far nn OTEAMIZALION OF tEVG K by aw w antwind -y

nr bueinees nv rommeccint nurposes nther than agricultural purposes.

Taxes for the current tax year shall be prorated between the purties hereto as of the date ©f this contruct. The tecond purty, in considerstion
of the premises, hereby agrees to pay all taxes hereafter levied und all puhlic and municipal liens and axsessments hereafter tawfully imposed upon
said premises, all promptly and hefore the same or sny port thereof become past due, that he will keep &1l busldings now or_ hereafter erected on
raid premises insured in fuvor of the first party agwinst loss or damage by fire (with extended coverage) in un amount not leas than $

in & company or companies satisfactory to first party, and will have all policies of insurance on waid premises made payable to the first party as first
pasty’s interest may appeor and will deliver slt policies of insurance on said premises to the first party as soon as insured. Al improvemsnty placed
thereon shall remain, and shall not he removed Defore final puyment be made for suid sbove described premises.

in case the gsecond party or those clsiming undes him, sholl pay the several sums of money aforesaid, punctually and at the times above spec-
ified, and shafl strictly and literally perform all and singular the agreements and stipulations aforesaid, according to the true intent and tenor thereof,
then the first party shall: deliver unto the order of the sccond paity, upon the surrender of this apreement, & title insurance policy insuring title &s
of this or subsequent daie and a good and sufficient deed of conveyance, conveying said premises in fee simple, free and clear of encumbrances, ex-
vepting, , the above joned tuxes and sssessments

and all liens and encuminances created by the second party, or sreond party’s assigns.

ut in case the second parly shall fail to make the payments aforesaid, or any of them, punctuaily and upnn the  stiict terms und at the
times ubove specified, or fail to keep any of the other terms or conditions of ths mgreement, time of payment and strict performance being declured
to br of the essence of this agreement, then the first party shall have the following rights: (1) to declare this contract null and void, (2) to declare
the whole unpaid principal balance of said purchase price with the interest therron at once due und payable andfor (3) to foreciose this contract
by suit in equity, and in any of such cnses, all the right and interest hereby created or then existing in favor of the second party derived under th's
agreement, shall utterly cease and determine, and the premises aforesaid shall revert and revest in the first party without any declaration of forfei-
ture or sct of re-entry, of without uny other act by first party to be performed and without any right of the second party of reclamation or com-
pensation for moncy paid or for improvements made us absolutely fully and perfectly as if this sgreement had never been made.

The true and nctual consideration paid for thic transfer, stated in terms of dollors, is 5‘3000-. 00 . However, the actusl consideration

. . . .. . part of the " : PN .
consists of Yr includes other property or value given of promissd which is Fh: whole  consideration  (indicate which}.(h

And i cose suit or action is instituted to foreclose this contract or to enforce any of the provisions thereof,
aum s the trial court may adjudge reasonable as attorney’s fecs o be allowed plaiotiff in said suit or action and
judgment or decree of such trial court, the buyer further promises to pay such sum ar the appellate court
torney's fees on such appeal.

The second party further sgrees that {ail
shall in no way affect first party’s right
hereo! be held to be a waiver of any

In construing this contract, it is ; that if the context so
requires, Lhe singular pronoun shatl be tnken tn mern und include the plural, the masculine, the {eminine and the neuter, and that generally all
grammatical changes shall be made, assumed and implied to make the provisions hereol spply equally to corporations and to individuala

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
#. authorized thereunto by order of its board of directors.
o

ffm)nga:“ .
2/ ,Zj ;;,;f/zeﬂzc_,,/ _

r— The “sentohce between the sym-
*[HMAPORYANT NOTICE: Delete, by lining aut, hich phrase and ot opplicable, bols vis, i not upplicable, thould e

a Y .
1§ ‘warranty {A} }s epplicable and if the saller s o creditor, anding Act ond deleted; see Oregon Revised Statutes,
Regulation Z, the seller MUST comply with the Act and Regul or this purpose, Soction  93.030. (Nolarial acknowledg-
use Stevens-Ness Form No, 1302 or similar unlets the contiact will becoma @ fint fien to finance the purchose of e ment on mverse).
dwelling In which evant use Stevens-Ness Form No. 1307 or similar, .

Until @ chonge | vasied, ol N & 1= — ‘V‘ » 7
fex nanm::" s!:uqub: sen? to D éml L/“’f / gb > L(”_é‘:( Astrt e "/
the tollowing name and address /,.A,f»';'/"

second party Agrees 1o pay such
if an appeal iz taken from any
shall adjudge reasonable as plaintiff’s at-

rinrmunce by the second party of any provision hereof
id first party of any breach of any prav.sion
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RECEIVED PAYMENTS ON WITHIN CONTRACT. AS FOLLOWS:

HIHRURANGE INTKREST INTLREAY | PRINCIFAL PﬂlNleAL " DATE INSURANCK { INTUREST INTERERT | PNINCHPAL PRINCIPAL
OR TAXRS PAIR TO WALANGE OR TARLE rALG YO BALANGE
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Witness my haad and seal of
7
%

I certify thet the within instru-

day of

STEVENS.NESS LAW PUB. €O

County of..
Klamath Falls, Or. 97601

540 Main St

T

STATE OF OREGON
ord of Deeds of sa'd Chunty.

in book

f

Dated ...

Lot ... . ...
Addition .. ...
athi31

STATE QF OREGON, iz ) STATE OF OREGON, Cotnty of ... oooncnmmimrinsi e Jes.
Gaupty. o R\2T 3 . T

SFannari. 20y, ..., 1976 . Persanally mppeared

i

Y - . |- X . W g

) . S g Al ]
e being duly sworn, < st STIFEELR TS e iﬁﬁ'ﬁd .
each for kimseil and not one for the other, did say that the formar is the Tl A . 1.3 R :
. president and that the latter is the

. .who,

o L o ML,

R S and ag&;ﬁ"vl&d&ed the forego SECTOtary Of ..o

ment ‘!6/%3....,.,.,1.‘.-1‘1?%‘&-1‘." _voluntary act and deed.
N 4 N

U P TR ., @& corporation,
and that the seal atfixed to the foregoing instrument is the corporate seal
of eaid corporation and that said instrument was signed and tealed in be-
hall ol said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
_—— Belors me: '

(SEAL) FANEILN L BV e (SEAL)
Notary Public for Oregon
My commiseion expires: 10—13—78 My commission expires:
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