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" Out Lots 1,72, 3 and 4; and Lot 101 Bowne Addition to Bonanza located
.1ﬂ)§actiqag\15,gnd 10 Township 39 Seuth, Range 11 East of the Willamette
. iMeridian. - EXCEPT from Lots 1 and 101 all property lying East of E
- the following described line: Beginning at a point 367 feet due
West and 317 feet due South of a stake set in a mound of rock being
; ;Bi&uat§~$auth 33°30' past 1182.72 feet from the NHorthwest corner
v‘.gtzt&a$ﬁﬁk$Wk.ot Section 10 Township 39 S.R., 11 E.W.,M., and also
£ ing the Southwest corner of that certain parcel of land conveyed

o TR T AW S e i

o Fred D. Hitson and Estell M. Hitson, husband and wife, and Wil i

T, Beal and Cora Mae Beal, husband and wife, by said deeé recogdééiam !

in Volume 223, page 349 of Klamath County Deed Records on August :
4,.19488; thence South to the point of iatersection of the North or “

4 righx‘bank,ot Lost River, and the True Point of Beginning; thence §
ko Worth to the Bouthwest corner of Deed Volume 223 page 349, thence 3
4 North 2°00° East 412.3 feet to the South line of River Street and %
we the termination of said line, ALSO EXCEPT from Tract 101 the East 4
60 feet of the West 360 feet of the North 150 feet, S

:.‘%‘&

A tract of land in the SWiSWX of Section 10, Township 39 South, Range

Al East of the Willamette Meridian, described as follows: Beginning

“5=t thejpoig;-of intersection of the South right of way line of Union

4@_@tt§8t and the East right of way line of G6th Avenue in Bowne Addition
%0 Bonanza, said point being the true point of beginning; thence

_Bouth along the Fast right of way line of 6th Avenue 27¢ feet to

“the North 1line of River Street; thence Last along North right of

way line of River Street 560 feet to the West line of 4th Avenue;

thence North aleng the West line of 4th Avenue 270 feet to - the South

ziiht‘of way line of Union Streety thence West along South line of

ki g

on Street 560 feet to the point of beginning.

,§¥CEPT;the:efromvany portion lying in streets orlhighwafs;

Forty Seven Thousand Nine Hundred and no/100
! Dolierg (g;:_( iggg_sg""“"fﬁm interest from the date of

initial disbursement by the State of Oregon, &t the rate of ... .. e PEFCENT pEr Annum until such time a3 &

1 }anrrgse to pay to the STATE OF OREGON

ot pate it to ORS 407072, orlnci;;i“;;.‘t:\- interest to be paild in lawful money of the United
‘B1ates at the office of the Director of Veterans' Affalrs i Salem, Oregon, as follews: o ’
285000-mmmmmmnnmee - February 15, 1976 2nd +..285.00 on the

BtH 61 SaEH Tot i nmm———— T

successive year on the mises described: in the mortgege, and cohtinuin[ until the full amount of "t‘)fe prineipal, l%;er&ut
14 bal e 2 e

re;

and advances shall be f‘\’my paid, such payments to be applied first s on the

principal. o January 15, 2006
The due date of the last payment ghall be on or hefore .

vue .o In the event of transler of ownership of the géemnen or any part thereof, I will continue 1o be lisble o3 payment and
‘the baiance shall draw interest as prescribed by O ,4‘?7-01" from date ol such transfer. . C

777 This ‘note 1s secured by & mortgage, the terms of which' are mede g part hereof. , . j

" pated ‘st . Rlamath. Falls, Oregon.... i (-\j,&u;( :;" o ol —
R ) e N N }k
‘ R, iy 1820 K%TTE:LQSQS”U£¥\ AN §x\eN\~

~=one-twelfth Of-‘----""m, 2d val taxes for each

Januaxry...
L.y

: The :murtlclor'»cr n'xbuquent' owner -may pay-all or any part of-the loan at any time without penaity.

2o Yhe m'ori ;i or,co\';ennnﬁ'thnt he w}m the remlses“, fee gim i’e,uhns : d_right io»mortga e same, that the premises are fi . v i oo
from encumbrnsln:%. Jihat he will warrant e lond s forover g‘i et the i Bna demanas of All pérsons whomsoever, and this T o

but shall Tun w

become vatant ‘or unoceupied: not to permit the removal or :dérnolhhmént of iny bﬁlldtnxi or im-
10 keep ,gr:ep:zx\.u g:ogerr:?;ir; 1o completg all congtruction: within -a .rauqnnbl Hme in

Tty thxes mmed ua!nn the'premlsés and ,ﬁéd'umé ~t::‘-“t‘h‘e prlnc!p-l: 'cach‘of ‘ihe )

Aifldings URceasingly  insived during. the term ‘of th
Sty Sompui gt e o W S il B ity B8 s £ oeoot i e, e
)’}\anfrnme whidll begwiit I tokid By the mprigager in “éate of oraclosure until the period of Tedemption -cxpires

m ,,againet loss by dire and such other haxards in & .
Y >t uuee;‘_tg depusit with the lnor;guee,ln such’
y e mortgages;

axards in sach
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toaother with the t heridit, privileges, and appurtenances Including roads an nd used in
remises; electrlc wiring and (muus. furna ce and heating system. water heaters.  fuel storage receptacles; plumhlnn,
vantﬂattnu, water .and lrrigating systems; scrzens, doors; window shfdes and bind a ahutters; built-ins, 8nd fioor
. coverlnss built-in swvu, QVEnK, & slectric sinke, air conditioners, re frigorators, dish wnsheu, and ail !lxturu now or hereafter
{stalied in : ?n 3 pl;en;h': ¢ “),\lgzthmry t?ﬁnwwgﬁzerrn‘gwmkmwg& nrhixei’lrenmh g ﬁd lm~ TOw! tx’u thereon: nlnd any
ments of any one or more o [ which are here eciare A enan
land, snd all of the rents, issues, and pmﬂu of the mortgaged property; ¥ * sppustenant fo me

to secure the payment oz FOLLY Seven Thousand Nine Hundred and no/100

Dollars

(3“’7[900 OO""'"')" Fnd interest thereon, ev!denced by the following promissory note;

1 promise to pav 1o the BTATE OF orEGON LO-CY_3€Ven Thousand Nine Hundred and 00/100mw=
Dolterg (g, 119790 s Wmmmamceiois ™
‘ 9

J with ot t from the date of

250 90 s 1 e 0 o o
initial disbursement by the Stnte of Orezon. at the rate of s porcent per annum until such time as a
Gifferent interest rate is established nursuant tn ORR any 072 pein 2INNETLNl du L waid in ewiui noney of the Unsted
States at the office of the Director of Veterans' Affairs in Snxem, Orezon. as follows:

s s e o PR o e 1 285,00 on he

thereatter, plus the ad val taxes for sach

successive year on the ‘premiaeu described in the momzan. nnd conunulng unm c.he full nmount of the prlnclpal lmeren
and advances shall be fully pald, such payments t ret a n the

principal J anua.ry 15, 2006

The due date of the last peyment shall be on or before

In the event of transfer of ownership of the ﬁ)remiseu or any gart thereof, I will continue to be liable for payment and
the balance shalt draw interest as prescribed by ORS 407.070 trom date of such transfer.

This note s secured by a aorigage, the termis of which are made part hereot,
Dated ot .. Klamath Falls,.Ofegon........ - ' 7 M

'h:mnnr}x e

The mam:asnr or subsequent owner may pay all or any part of the loan at any ‘time without penalty.

The ortngor covenanty that he owns the i)remuu in fee llmpln. has good right to mortgage same, that the' premises are free
from encumhrance,” that he will warrant and dedend same forever n&nlmt the clnlrn s and ¢ of atl p h ver, and this
covenant |hall not be exttnguuhed by foreclosure, but shall run with the - :

MORTGAGOR FURTHER COVENANTS AND AGREEE g )
. To pay Al deb!.ﬁ a'xd none)h ucured hereby; : R ;
Not to ‘permit the bulldin to ‘berome vncnnt or unoccupled not to perm the any. buil

of & or-im~
rovemanu Now . or here tor. existin kee) me in good ir; to cam !ste 10" nnru uon wlthln ) ruaomble tima 4
vt with any Tade botween ‘ho partits neref" piete all construo i

Not to permn the eumu or removal of any timber except for his own domutle use; not to cpmmu or lulgur Any weste; .
'4Not to: perm! the use of the' pronﬂul fof" any’ objuotlomble or unluwtul purpon e ' I = R D
Not 1o it any fa ¢, len, SR o
Mort, orized to al ‘and & me i j h of
_ndvulu.cgl to bear Interest & %rovxaea n S sach of the
i To eep all building insured: duﬂng the tefm of the moﬂgﬁ. unimt Toas by Hiré aiid mich ther hagards in. sui

ch

ot hall be: zal gagee; to deponit with the ‘mort nleo all lu:h

cgﬂ‘:ﬁny:i{hmrrg i :v ~full ot -ll e um-, such - mlurmu' shall bep:ude g iyable t¢- guee-
ngurancé shall be X ! {oreclomre umn the wﬂod ot udemp on - expires; e
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mﬁ »w,;” &W‘Mﬂﬁ g um-wud nmsnr nwumumnz mm oF m AMMMM
§. ol S0 s oF m !-hn pmmwﬂ. oy part of same, withelt written consent of the murigages;

W W “‘m'm“ﬁmﬂb‘l’ of the pe M or any park :
m:nmedﬁuu:wmnw muﬂmu&gma’,,m ’lﬁfﬁﬂ %ﬁawoﬁ'ﬁmmm

. .,m - u!qult at tha MOTLEAREE, in m;ou nnn au mpﬂmﬁb
maﬂe. m:ﬁ%nu quﬁmﬁ of an attotne &‘ seciive mm;{ gy u':z m \m&ﬂ
m" awl g mmd ¥ this mongegs. g w s m, pREN £ monaases '

Befaun An In!l of m eavenants or WMQ Ml'!in wmmm or e uwmtun o any mrmm of \hﬂ !oan ‘for ﬁu!
ghall cmuw‘tm en lu indehtmdnm at the l}bﬂﬂl\ tf the tgogee o b l i tely & d lﬁ W ﬂ\l" '» uolh.o and u’l
Me ﬂll payabl 3131 15

ihe MG ve 10 exereise ADy Options herein
renc M mﬁﬂg vglmnu_ SHRAR y op! ha set forth will not camutug u walver of any right asiaing from &

48 4he. K0 ‘e \ \
mm_m d m o with such mmw‘m‘ mortgsaor shall e dable for the cost of & 4itle seavch, nitoruey fees, and Bl other coats

YUpon the breach o! any covenant of the mortgage, ihe moﬂ & nL shall hnve the right to enier the ramises seamsion.
culiect the senis, issues and profits oland “pply m:slm H “ s pon the L4 and the mutcﬁ)ﬁu shali
hove the right 10 the app 2 to cotlect same..

The covenants and sgreements hevein shall extend 1 d the heirs, B
sanigne of the respective p‘artlu.l herete, o and be binding upon the el . ’ B avd

18’ distinetly understood snd amd that this note and morigege are sulject 1o the proviglont ot Artivie XI-A of the Oregon
Lﬂmmuuon, ORB 407,010 to 407,210 o xubue uent nmenumm‘ls‘thareto ajnd ie all {')ulas and regulatlnns ‘which have been
fasued oF may hetcafier be lssued by me b Veterans' Affalvs pursuant o the provistons of OR 7 030,

QRDS: The atcu!meaullhe‘ ‘to"“te" ini d inguisy 3 tations ere
appucahle mem e h : h and’ the ainguler the plural where such ﬁonnnn 5 8

N WI‘FN!:BH WHBHEOI‘. ’rhe morigagors hnwa et thelr hunda and soals mu n? 3 -
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STATE OF OREGON,
Klamath

Caunty of

otz :?.:, 2 Watars Bublia nersonallv appeared the within named

Deborah L. Riach

act and deed.

WITNESS by hand and official seal the day and year last above written.

My Commission expires

MORTGAGE

FROM ... : .0 Department of Veterans’ Affalrs

KLASATH

STATE OF OREGON, }
) 28,

.County of

1 certﬂv that the within was received and duly recorded by me If ... e BelMAL - County necords. Book of Monalzel,

M 7@,,,,1173 on the BOSTL. any ot JANUARY, 1976 Hif.D MILAE KLAATY  county CLERK

'\/ ﬂ /; ../ Deputy.

No.

e rocardlnn “Feturn to: 5
RTMENT ‘OF VETERANS' AFFAIRS
Gmcm ‘Qervices Building -
;. Salen, Orenon 97830




