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THIS TRUST DEED, made #his 23X dy of . . JBDMBTY 19 76
PETER 7. SCHLYPER 1 AND MARY R, SCHLYPER, Husband end Wife

, 4t grantor, William Ganong, Jr., a5 trustes, and
FIRST FEDERAL SAWNGS AND LDAN ASSOC!ATION of Klamath Falls, Orsgen, 8 corporation organized and existing
_under the laws of the United Stetes, as beneficiary;

WITNESSETH:

The grenter ifuvmbly grents, bargains, sells and conveys to the trustes, in trush, with power of sele, the property
in Kiamath County, Oregen, desaribed as:

Lot 52, FIRST ADDITION TC SUMMERS LANE HOMES, according to the .official

plat thereof on file in the Office of theCounty Clerk, ¥Klamath County,
Oregon.,

. ‘batween

which said described real property is not currently used for agricultural, timber or grazing purposes,

togather with all and singuler the sppurtensnces, tenemeants, hereditaments, rents, issues, profifs, water rights. essements or privileges now or

hereatter belonging to, detived from or in anywise appertaining to the above described premiises, and olt plumbing, lighting, heating. venti-

lating, air-conditioning, refrigesating, w watering and irrigation apparatus. equipment and fixtures, together with ail awnings, venetian blinds, floor

covaring in place such as woll-to-wall carpsting and finoleum, shades and built-in appliances now or hereafter installed in or used in connaction

with the above described premisss, including all interest thorein which the grantor Lias or may hereafter cu.‘?uure fer the ur osg , of secunnf

p?igmﬁggdﬁ 6h agreament of the grantor hersin confained and the payment of the sum of THENT N § }éQ “m___F‘_
d 2 UM ..} Daollars, with interest thereon sccording 1o the terms of a promistory note of even

ha£6 to the
neficipry oréar and made by the gmﬂar. pringipal and interest beirg paysble in monthly installments of $ commencing
Ma rc Yst 9. GM

m Arust desd shall further secure the payment od such Mdmoul money, - acquisition of the pmwtyr:m the lnnmclm atter default, any balance remaining in the
i any, 80 may be losnad hnnmr by the bennﬂdnq the w okhers . reserve account indebtedness. If any authorised reerve aecount
haviug an interest in the above doscribed “P bdh ecd by B for taxer, pasesvments, Inpuranes mmlum and other charges 15 not sufficlent at anw
8ots.of notes, if the mgobmxnm Meut bs thi - mut ead 1o nvldenccd by * tlreé for the parment’ of cuch eharges a8 they heeame due, the grantor whall pay the
more thap one nm, ts povelve gﬁ ,de lelt to the bensfielsry upon demand, and If not paid within ten days after such demand,
any. of said npotes n! m mm: on onc nou und pm nn noc er, beumury may lu eitlon add the amount of such deffelt to the principal of the
as the beneficiary w m nhnnunn secured heteb;

tor hersby covenants to and with the trustee lnd the bonaﬂdlry Should the {runwr ail to_keep suy of the foregoing covensnts, thea tho
the sald premises and proxerty conveyed by this ctruat deed ar heneficiary may at its option catey out t e same, and all its expendienru there
r of All encumbrances an the ‘grantor will and his hcln. for shall druw Intirest at the rate specitied in the note, shall be repayable by
aanum aud administrators shall warrand .M Uefond his sald title thereto  the grantor on demend and shall be secured by the llen of this trust deed. In
t the claimy_of all persons whemsoever, this connection, the benaficiary shall have the right in itz discretion to complete
any improvements mads on sald premises and afee to make such Tep-lu to said:

The grantor covensnis and agiscs L0 pay auld nete according to the terms  property ne In itz aale dlxepstlon [t mey dedm pecoranry o ndvisahle
thersof and vhnn duc. all taxes, nssesaments and oilier chirges levied ualnat

.‘m pmpe ¥i. W oeP u.ld property fres from all epcumbrances having The grantor further agrees to comply with all laws, ordinances, rt-lulnuone.

o e Sn mameniete all Wudidinen in eourse of sonstru o covenants, conditlons and restrictions atfecting eaid pmpmy. to ?ly
or norenur construcied oo uld piemiser within six mopthi from the date reen A

0 CXPELSUS Ui vitie i baly i iuien et :_',:
hereof or the dl 3 to repair and nnmn the other coste and expzmcl ' “The  irusies incuried in connection with or
promptly - and i md 'orkmlnukc mannsr -ny bulldin or m this and trustae's and attorney's fees actually incurred;
d_property which msy be d,unued or -des pY when due l" wppear n and defend uny action or procesding purporting to affect the secus-
th for; to allow bensficlary to lnwe sald property ui all lt.y hersof or the rights or pawers of the beneficiary or tr\mer and to pay all
times during nuon' w nplm any work or materials unastisfactory 10  costs and expenses, lnnludln eont of evidence of title ugd attorney's fees in a
bmeﬂehry vm.hln fiftoen days afi tten notlee from beneliciary of such reumnlble sum to be {1 y the court, in m such action or prmmdln: ln
u t to remove or destroy b 13t ‘ now or which ths benefl Iclnr{ or mnm may appear in any suit brought b
nted said premises; to keep all nlldlnn and {mprovements now or  ficlary to foreclose his Goed, and al u d lun-n shall he seeured l.y mi’. trunt
bmlmt erwud upon - ssid ty in good repnlr -nd 40 00 mmn or suffer = deed
n» waste of uld pmuuas eep all bulidings ' d jmprovements
nb;‘ pramises wntl'uuomly nlnred egainst lose Tha beneficiary will furnlsh to the grantor on written request therefor an
the beneficins r* sy fromn to tine require,  aanus! statement of account but shail not be obligsted or requived to furnish
m'ulnll prlm:lpn sum of the nuu or obligation  any further statements of account,
r compaales acoeptable to the bene-

uranoe in correct d u fs mutuaily agreed that:
of the

hod
pald, lnn of business of the b N In the event that any purunn or all of nld pmpert shall bs taken
Fﬂgn days pricr w ectlge date of an: wch ticy of insurance, ‘"“’8\' the right of domatn of he beneficlary shali have
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s ot e 0 L o MR TS S ARG e S T e, mpngction
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balanco npplled upon the Indebtedness wecured hereby: and the gran
at Jts own expinsg, to take such actions and execuu such |nnrumenu a8 ahuli
n to {he Mutthly payments af _be neccasary. 1o obtalning such compensation, promptiy ‘upop’ the bheneficlary's
or obligation secured berehg reques "'
md interest .are payable an smount equal te 1/1
et
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t any ‘time ‘and from time to time u mcm uest, of m mo-
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dorsement "(in_ca tull reconvoyancs, for cancell witho
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“‘W‘ In! vemm for trustee may s
«affect sy wetimated and directed by the bmﬂum enef(riary shall pay to the grantor the making ot :ny mep omg ot said pmpcru. (b) Jjoln in
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SR RETTAEEE null Kot it i sin s st s s s
i Lig trelo o or 0

B0 dofnull oceurred and thershy nuu’lb- detauit, any utﬂm"g grooudm. in wm thg atnwr. L b’“’f ar teustes shab be a
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IN WITNESS WHRHEGF. sald gramtor has hereunto set his aqd and seal the df’y A r Hrst above writlen.

e {SEALY

STATE OF QOREGON g -
County of nummh ] ‘ A 3 . 76
THIS 18 TO GERIFY that an lhu&_:_:-duv ol anuary -« 1807, before me, the undersigned, o
Notary “Publie'in ond for said county cnd mate, personally appeared the within named ... vt e e
g Iy BCHL AND MARY R, SCHLYPER, Husband and Wife K
tqdl‘lr'w?.‘v&'ﬂaﬁvghﬁ}o be the {dentical individual S named in and who exscuted the foregoing hwrumnm and acknowledged to me that
ﬁm*mﬁihqigmo fresly eml voluntarily for the uses and p 3 therel d
N 'Iﬁ'!‘wp_“l %&RBOF. I have hereunto set my hand and affixed my n d year last above written,
o : .
53 A il L L~
oI N : otary Public jor on
(SEAL))_’? 3;“5‘,\«{ AR My commission expires: 11-312-78
e ¢ £ AR
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Loem No. ... STATE OF OREGON | __
: County of Klamnth [ S

[ certify that the within instrument
was received for record on the 48th
day of .. VARY .. 10.76,
(BON'T USE THiS at 9152 - gadr A N
BPACE; RESENVEU N . P
FOR RECORDING in book . _H

N
Grantor LABEL IN cous. Rovord ol Muiviuwes of s County.
TIES WHERE

FIRST FEDERAL SAVINGS & usen.)
LOAN ASSOCIATION v aﬁ\i/xVétEess my hand and seal of County
Bensficiary ) -
After Recording Return To: JOR— :..,1.’.:.,5:393‘1‘- e
FIRST FEDERAL SAVINGS o~y County Clerk
540 Main St
Klamath Falls, Oregon : FEE § 6,00 439
. o

. REQUEST FOR FULL RECONVEYANCE
To be used cnly when cbllgotions have besn peid,

70: Williom Ganong..—.. v
The undersigned s the legal owner end holder of all indebted d by the foregoing trust desd. All suma secured by said trust desd
have been fully pald and setistiad You hereby are directed, on payment {0 you of any sums owing fo you under the ferma of sald frust deed or
pursuant o statute, to cancel all evidences of indebtedness secured by said trust desd {which are delivared fo you herewith togeiber with said -
~ trust deed) and to reconvey, without warzanty, 1o the parties designated by the terms of said frust deed the esiate now- held by you unider the

First Federal Savings and Loam Association, Beneficiory
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