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THIS TRUST DEED, made #his 23X dy of . . JBDMBTY 19 76
PETER 7. SCHLYPER 1 AND MARY R, SCHLYPER, Husband end Wife

, 4t grantor, William Ganong, Jr., a5 trustes, and
FIRST FEDERAL SAWNGS AND LDAN ASSOC!ATION of Klamath Falls, Orsgen, 8 corporation organized and existing
_under the laws of the United Stetes, as beneficiary;

WITNESSETH:

The grenter ifuvmbly grents, bargains, sells and conveys to the trustes, in trush, with power of sele, the property
in Kiamath County, Oregen, desaribed as:

Lot 52, FIRST ADDITION TC SUMMERS LANE HOMES, according to the .official

plat thereof on file in the Office of theCounty Clerk, ¥Klamath County,
Oregon.,

. ‘batween

which said described real property is not currently used for agricultural, [fimber or grazing purposes,

togather with all and singuler the sppurtensnces, tenemeants, hereditaments, rents, issues, profifs, water rights, sasements or privileges now or

hereatter belonging to, detived from or in anywise appertaining to the above described pramises, and olt plumbing, lighting, heating, venti-

lating, air-conditioning, refrigesating, w watering and irrigation apparatus. equipment and fixtures, together with alb awnings, venetian blinds, floor

covaring in place such as woll-to-wall carpsting and finoleum, shades and built-in appliances now or heceafter installed in or used in connaction

with the above described premisss, including all interest thorein which the grantor Las or may heresfter cu.‘?uure fer the ur osg , of secunnf

p?igmﬁggdﬁ 6h agreament of the grantor hersin confained and the payment of the sum of TAENT N § }éQ “m___F‘_
d 2 UM ..} Daollars, with interest thereon sccording 1o the terms of & promistory noie of even

ha£6 to the
neficipry oréar and made by the gmﬂar. pringipal and interest beirg payable in monthly instaliments of $ commencing
Ma rc Yst 9. GM

m Arust desd shall further secure the payment od such Mdmoul money, - acquisition of ibe pmwtyr:m the lnnmclm after default, any balance remaining in the
i any, 80 may be losnad hnnmr by the bennﬂdnq the w okhers . reserve accvunt indebtedness. If enp authorised reerve aecount
haviug an interest in the above doscribed “P bdh ecd by B for taxer, pasepwments, insuranes mmlum and ofher eharges 15 not sufficlent at anv
8ots.of notes, if the mgobmxnm Meut bs thi - mut ead 1o nvldenccd by * ilreé for the pavment of such eharges a8 they hecame dne, the grantor whall pay the
more thap one nm, ts ovelve gﬁ ,de lolt to the benefielary upon demand, and If not pald within ten days after such demand,
any. of said npotes n! m mm: on onc nou und pm nn noc er, beumury may al lu entlon add the amount of such deffelt to the principal of the
as the beneficiary w m nhnnunn secured hereb;

tor hersby covenants to and with the trustee lnd the bonaﬂdlry Bhould the {runwr fail to _keep suy of the foregoing covensuts, thea tho
the sald premises and proxerty conveyed by this truat deed ar heneficinry may at its option cafey out t e same, and all its expendienru there
r of All encumbrances an the ‘grantor will and his hcln. for shall draw Intirest at the rate specitied in the note, shall be repayable by
aanum aud administrators shall warrand .M Uefond his sald title thereto  the grsntor on demend anil shall be secured by the llen of this trust deed. In
t the claimy_of all persons whemsoever, this connsction, the benaficiary shall have the right in itz discretion to complete
any improvements mads on sald premises and afee to make such Tep-lu to said:

The grantor covensnis and agiscs L0 pay auld nete according to the terms  property ne in dte aale dlxepstlon [t mey dedm pecoranry o ndvisahle
thersof and vhnn duc. all taxes, nssesamoents and oilier chikges lovied ualnat

.‘m pmpe ¥i. W oeP u.ld property fres from all epcumbrances having The grantor further agrees to comply with all laws, ordinances, rt-lulnuone.

o e Sn mamnlete all hudidinen in eourss of sonstru o covenants, conditlons and restrictions atfecting eaid pmpmy. to ?ly
or norenur construcied oo uld piemlser within six mopths from the date reen an

1) EEPELSUS Ui Vilie v el i iuien reatt :_',:
hereof or the dl 3 to repsir and nnmn the other coste and expzmcl ut “The  irusies incuried in connection with or
promptly - and i md 'orkmlnukc mannsy -ny bulldin or m this and trustae's and attorney's fees asctually lncurred;
d_property which msy be d,unued or -des pY when due l" wppear in and defend uny action or procesding purporting to affect the secur-
th for; to allow bensficlary to lnwe wald property ui all lt.y hersof or the rights or pawers of the beneficiary or tr\mer and to pay all
times during nuon' w nplm any work or materials unastlsfsctory t0  costs and expenses, lnnludln eont of evidence of title upd attorney's fees in a
bmeﬂehry vm.hln fiftoen days afi tten notlee from beneliclary of such reumnlble sum to be {1 y the court, in m such action or prmmdln: ln
u t to remove or deatroy b 11t ‘ now or which ths benefl Iclnr{ or mnm may appear in any suit brought b
nted eaid premises; to keep all nlldlnn and {mprovements now or  ficlary to foreclose his Goed, and al u d lun-n shall he seeured l.y mi’. trunt
bmlmt erwud upon - sald ty in good repnlr -nd 40 00 mmn or suffer = deed
n» waste of uld pmuuas eap all bulidings ' d improvements
nb;‘ pramises wntl'uuomly nlnred against lose Tha beneficiary will furnlsh to the grantor on writhen reguest therefor an
the beaeficins r* sy fromn to tine require,  aanus! statement of account but shail not be obligeted or requived (o furnish
m'ulnll prlm:lpn sum of the nuu or obligation  any further statements of account,
r compaales acoeptable to the bene-

uranoe in correct d u fs mutuaily agreed that:
of the

hod
pald, lnn of business of the b N In the event that any purunn of all of nld pmpert shall be talen
Fﬂgn days prlor w ectlge date of an: wch ticy of insurance, ‘"“’8\' the right of domatn of he beneficlary shali have
2ald N“W of lumunoo ts .not so tendersd, aty Toay the right to commence, prom:nu in Iu OWR NRMe, 8; pur in or delend may mee
s ot e 0 U e MR, T s MR S e, mpnection
" o L] ()
:RII;“-,I:;.B nonwtelllb!e by the grastor dutlng thie full teem o s policy thus ahis s compensation for such taking, which nre In excess of tha mnn%
’ g qu red to 'X:g all rersonsble custy, expenses and attorney’s fees necessarfly pald
That for the purposs of prnﬂm larly for 1.!1: pmmpt vmnent o all taxes, | OF [ncurred by the grantor fo such pmoeedlngl. lhlll be pald to th beneilcl .y
assessments, and govermineiital eharges atnst, the above described pro. 080 applisd by it first Upon amy l‘nwnlbl expenses. and attormey
{aea necessarily. pald or lmmm w{ sneﬂdury in such proceedt ngl. nd !.hn
balanco npplled upon the Indebtedness wecured hereby: and the gran
st Jto own expinsg, to take such actions and execuu such |nnrumenu 85 ahuli
n to {he Mutthly payments of _be neccasary. in. obtalning such compensation, promptiy upon the beneficlary's
or obligation secured berehg Feques "'
md interest .are payable an smount equal te 1/1
e
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t any ‘time ‘and from time to time v mcm uest, of m mo-
for en-

due ‘and paysble witih respect to maid
01 /86 of the inswance gremiom payabl
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fldury. payment ol‘ m 7e2s aud pressntation of thh deed the noty
dorsement "(in_ca tull reconvoyancs, for cancell witho
thm yws wille 1l mm Decd s i l!ablllt{ of( T of thu et {t o aLanting ﬂ“

“‘W‘ In! vemm for trustee may s
.affect a9 wtimatad and directed by the bmﬂum enef(riary shall pay to the granter the making ot :ny mep omg of srid pmpcru. (b) Jjoln in
lnumt on uld unnnnu st 8 rato not less than the hlﬁm ate sithorized ‘to be pald nnr cmant or creating and res thereon, (6) join In LY

banks an anssbook aeeounts minus 3 /4 of 160, 10 such rate 13 lew ihan other sgreenient Iﬂectln( thh deed or the llen or charge he
w/, me o! inv.amv. paid shall be 4. Inieest alum Ye rcomputed on the aserage vmnmt m\mm.y, ul| or an{hpnt of the p
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enctibe
ucwn smount of tereat due. !ile re(!{m therein nf any matters or facte shelt vondusive
- mym' "' * o mom et :;uzl;nfanm '.heuo!. Trus ‘s, fees for say of the eervices fn thgo;'mnnph

o \vm!a (ho. Imm&rmllp:: nenr:’y n‘:)’r :{lg ';}: 'm;. "?rc'mbr.nfenu and ;u';:r ﬂ:ge{o leﬂm LB As addly(onel ucnmy{ grantor hersby ‘assigns to bencﬂclnry dnm:g the
Shtorest and o to pay premiums-on &1l fosurstes”polictes wpon 2aid property, wic) pegt Jh““‘&?? 5 g his Geed snd of 3ty st ¥ mn“ od
mente are Ly be mude through the bmﬂt'm% . woresld, The '&nn"m shail dc¥lu!t i5 the paymest o
ury 1o pdy any and-sll ‘t assessients and o rcmrm ed tho pei ,mnu,g ik
agat el mm-mmmummmm tatem 62 Dy the  ‘Jeot 'sll such vents, lss es
eslleear of o taxes, sspevsments or other ‘chafges, Al to bay tho inmrance premiums  become due abd payable. any defat
in the mmounts -shovn on the mummn suhmilit Aneyrance earriers or thelr Tep- - ficlary may at eny tims without notice, either {n porson, b
veecand, he h may be ceive 10 bé.appofted by a tourt, and yithout, regard ¢o t' &
:ﬁldrgr’o::rwl or ‘any part mh:‘mfb,;n ita own nme lue l‘o “o&%"#“"“’.%
of 8 derelec. in_any insurance net policy, and the beneliclary hershy autorled, n the  the’ ren, | vues and profivs, inci'udm; huse pasi dus und upaid, o and wuply
S v "::;.,%; "o e ablgetlons secired by tis trum. dee. 1o congutng the _ sbie atiorners "?.'.‘.‘ 1.',',‘.’»"‘."..""?»2{ nees wootred ‘oarevy, a0d 1o nech ‘svder
amotmt *of_the “indebtednesa for. pnymem and umrmlon th full or upoh sile or other gy the ben m o n’n,“‘ erchy, sud ln mh
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[V in 1. Trustee acospts this trust when this duly sxecuted and auknow-
SR RETTAEEE null Kot it i sin s st s s s
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B0 dofnull oceurred and thershy nuu’lb- detauit, any utﬂm"g grooudm. in wm thg atnwr. L b’“’f ar teustes shab be a
. party uniess sueh action or proceediog s brought by the trustee,
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l&o{mlt &iving of wald potios of sale, 1. This doed applies 0, fnures o the benefit of, aud biods sl parties
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Ennl ' Doy Qub Lime o.t.;uu. Trustee m:{.mtpom o s:’e 0. ludoom:« ; du t:.tx'. u‘a: mun&utthm 1"""1""'&.“'& m:;
portion Lot WN Apnovncemsnt “Shigs culine gender includes 0 F. A ¢ slngular mber

uf; and from time iqo time ihmm« WAy postpoma the aals by p o an:  cludes ihe plural. * w

]
£4

BERRRT ¢
E-—
8 €5
gs
z
Fin

- B8
4
13

IN WITNESS WHRHEGF. sald gramtor has hereunto set his aqd and seal the df’y A r Hrst above writlen.

e {SEALY

STATE OF QOREGON g -
County of nummh ] ‘ A 3 . 76
THIS 18 TO GERIFY that an lhu&_:_:-duv ol anuary - 1800 before we, the undersigned, o
Notary “Publie'in ond for said county cnd mate, personally appeared the within named ... S——— g
g Iy BCHL AND MARY R, SCHLYPER, Husband and Wife ~
tqdl‘lr'w?.‘v&'ﬂaﬁvghﬁ}o be the {dentical individual S named in and who exscuted the foregoing hwrumnm and acknowledged to me that
ﬁm*mﬁihqigmo fresly eml voluntarily for the uses and p 3 therel d
N 'Iﬁ'!‘wp_“l %&RBOF. I have hereunto set my hand and affixed my n d year last above written.
o : .
53 A A Ll L~
oI N : otary Public jor on
(SEAL))_’? 3;“5‘,\«{ AR My commission expires: 11-12-78
e ¢ £ AR
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Loem No. ... STATE OF OREGON) __
: County of Klamnth [ S

[ certify that the within instrument
was received for record on the 48th
day of .. VARY .. 10.76,
(BON'T USE This at 9152 aaa A N
BPACE; RESENVEU N . .
FOR RECORBING in book _fl

N
Grantor LABEL IN Cou. Recor Bl 0o of s County.
TIES WHERE

FIRST FEDERAL SAVINGS & pees. s
LOAN ASSOCIATION v aﬁ\i/xVétEess my hand and seal of County
Bensficiary ) -
After Recording Return To: JOR— :..,1.’.:.,5:393‘1‘- i e
FIRST FEDERAL SAVINGS o~y County Clerk
540 Main St
Klamath Falls, Oreaon : FEE § 6,00 439
. o

- REQUEST FOR FULL RECONVEYANCE
o 56 used cnly when cbligotions have besn peid,

70: Williom Gasong..—.. v
The undersigned 1s the legal owner and holder of all indebted d by the foregoing trust desd. All suma secured by said trust desd
have been fully pald and getisfiad You heruby are directed, on payment {0 you of any sums owing {o you under the ferma of sald frust dead or
pursuant to statule, to cancel all evidences of indebtedness secured by said trust desd {which ore dslivared fo you herewith togeiber with said -
- trust deed) and to teconvay, without werignty, to the parties designated by the terms of said trust ceed the esiate now- held by you under the

First Federal Savings end Loan Assoctation, Sensficiory

PUSIRERIVE SR




