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. hereinafter

calied “Mortgagor”, and FIRST NATIONAL BANK OF OREGON, 3 national benking assogiatian, hereinafier

WITNESSETH:

: For value feceived by the Mm‘tgagqf from the Morigagee, the Mortgagor has bargained and sold and does hereby
grant, . basgain, selt and convey unio the Mortgagee, all the following described  property situate in

Kismath o _ County, Orég{)xi. to wit:

the tenements, hereditaments and appurtenanc
4t sich’ spparatus; equipment and. fixtures,

i 5 lesting ugfumished«;buildihps:ﬂxiln o the one gituated on the veatp :
described, including, but not exclusively, all fixturés ‘and personal property used or intended fot use for plumbing,
lighting, heating, cooking, cooling, ventilating or irrigating, lineleum and other floor coverings attached to. ﬂoors,':anq

- thelving, counters, and’ other store, office_and trade fixtures: also the rents, issues and profits arising from -or in
"~ connection with the said real and rsonal property or any part thereof. —
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‘ ﬁaht and Qo Hold the same ynto the Mortgagee, fis successors and assigns, forever,

. And the Mort’gaggé does ‘here‘by co_ven@nt to and with the Mortgagee, that he is lawfully seized in fee:simple of the
said real property, that he is the absolute owner of th said personal property, thiat the said resl-and personal property”
is free from enc ‘br'ancés‘ of gvery kind snd nature; and_that he will warrant and forcver,de(ﬁhﬂ._!.‘.‘.iﬁ?ﬁ‘“%"m‘ the
laveful claims and demands of all persotis whomsover. = = S -
N-A427.10-73 -:IN.DWIDUAL e ]
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dated - J8n avmirrsamninnn e 4 19 75, payn_blé t the order of the Mortgagee in nstaliments not less

than $ 127~?3..w“, cach, .7 “dmnm,. interpst, on the 5’:h woomenees. iy OF gach
’ 976

Memth T nir: COTMENGIRG MATCH s

until ?ﬂbmysn“4 198 ...« when the halance then xcmaining ,t,mimid shatt be paid.

_The Mortgagor does hereby covenant and agree o and with the Mortgagee, its successors and assigns:

1. That he will ‘Pay, when due, the indebtedness hereby secured, with interest, as prescribed by suid note, and ali
taxes, liens and utility charges upon said pramises or for services furnished thereto,

2, That he will not commit or permit strip or waste of the suid premises o) any part thereof; that he will keep the
real and personal property hereinabove described in good order and repair and in tenantable condition; that he will
promptly comply with any and all municipal and Bovernmental rules and regulations with seference thereto; that if any
of the said property be damnged or destroyed by any cause, he will immediatety reconstruct or repair the same so that,
when completed, it shall be worth not less than the valug thereof at the time of such loss or damage; provided, that if
such Joss or damage shail be caused by a hazard against which insurance is carried, the obligation of the Mortgagor to
Fepair or reconstruct shall not arise unless the Mortgagee shall consent to the application of insurance provesds o the
expense of such reconstruction or repair, o ’ ' :

"~ (rmtess the Tull insurable value of such building or 18 Jess ¢ ! ured, i
Mortgagor shall insure to the amount of the full inanrable wabuats shos e puticies OF msurance upon said premises,
Wnduding poncies in exceis’ of the amount - hereinabove mentioned and policies against other hazards than those
required, shall contain such provisions as the Mortgagee shall require and shall provide, in such form as the Mortgagee
may prescribe, that loss shall be payable to the Mortgagee; that all such policies and receipts showing full payment of
premiums therefor shall be delivered to and retained by the Mortgagee during the existence of this mortgage; that at
least 5 days prior to the expiration of any policy or policies he will deliver to the Mortgagee satisfactory renewals
thereof together with premium receipts in full; that if any policy or policies shall impose any condition upon the
liability of the insurer or shail contain any “average clause™ or other provision by which the insurer may be liable for
less than the full amount of the loss sustained, he will, as ofi
with all such eviderice ag it may request concerning the perf
the value of the property insured gnd, if it shall appear to th
omissions of the Mortgagor or that the is i wi ch acts and things and obtain
-such further insurance as the Mortgagee uire; ] at its option, require the proceeds ol any
insurance policies ﬁpon the said premises to be applied (o the payment of the indebtedness hereby secured or to be
used for the repair or reconstruction of the property darnaged or destroyed. : S
4. That he will execute Or procure such further assurance of his title to the said property as may be requested by
the Mortgagee, : s R :

-+ 5. That in case the Mortgagor shall fail, neglect or refuse to do or perform any of the acts or things herein required

tobe done or performed, the Mortgagee mey, &t its option, but without any obligation on its prt 50 10 de, and without

. waiver of such default, procuse any i _ any.taxes or Hens or utility charges, irake -any repairs, or do any o
other 6f the things required, and siny expen d'and any sums 30 paid shall beas interest at 8% per annurn and ' °

wrd herehy. ‘ ‘ i
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notice, declase the entice sum secured by this morigage dug and payable.
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7. That, if any dnﬁmit Be made in the paymeat of the principal or interest of the indebtedness hereby sicured or
in the performance of any of the covenants of agreements of this mortgage, the Mortgagee may, al its aption, without
notice, deciare the entire sum secured by this mortgage due and payable and foreclose this morigage

8. That, in the event of the institution of any suit or action to {ureclose this mortgage, the Morigagor will pay such
stim as the irial court and any appeliate court may adjudge reasonable as attorey's fees in connection therewith and
such further sums as the Mortgagee shall have paid or incurred for extensions of mbstracts or (itle scarches of
examination fees in connection therewith, whether or not final judgment or decree therein be entered and all such sums
are secured hereby; that in any such suit, the court may, upon application of the plaintiff and without regard to the
condition of the property or the adequacy of the security for this indebtedness hereby secured and without natice 10
the Mortgagor or any one else, appoint ¢ receiver to take possession and care of all said mortgaged property and coliect
and receive any or all of the rents, issues and protits which hud theretofore arisen or accrued or which may arise or
accrue during the pendency of such suil; that any smount so received shall be appliod toward the payment of the debt
secured hereby, after first paying therefrom the charges and expenses of such receivership; but untit a breach or default
by the Mortgagor in one or more of his covenants or agreements herein contained, he may remaia in possession of the
mortgaged property and retain all rents actually paid to and received by him prior to such default,

9. The word “Morigagor”, and the language of this instnument shall, where there is more than one mortgagar, be
construed as plural and be binding jointly and severally upon all mortgagors and ‘the word “Morigagee™ shall apply to
any holder of this mortgage. Masculine pronouns include femining and neuter. All of the covenants of the Morigagor
shall be binding upon his heirs, executors, administrators, successors and assigns and inure to the benefit of the
successors and sssigns of the Mortgagee. In ‘the event of any transfer of the property herein described or-gay part
thereof or any interest therein, whether voluntary or involuntary or by operation of law, the Morigagee may, withcut
notice to the Mortgagor or any one cise, once or often, cxtend the time of payment or grant renewals of indebtedness
heseby socured for any term, execute releases or partial releases from the lien of this mortgage of in any other respect
modify the terms hereof without thereby affecting the personal primary liability of the Mortgagoy for the payment of
ihe indobtedness hereby sccured. No condition of this mortgage shall be deemed waived unless the same be expressly
waived in writing by the Mortgagee. Whenever any notice, demand, or request is required by the terms hereof or by any
Jaw now in existence or hereafter snacted, such notice, demand or request shall be sufficient if personally served on one
or more of the persons who shall at the time hold record title to the property herein described or if enclosed in 2
postpaid envelope addressed to one oy more of such persons or to the Mortgagor at the Inst address actually furnished
to the Mortgagee or at the mortgaged premises and deposited in any post office, station oy letter box,

an Witness Whereof, the Mortgagor 8._have.  hereunto set their .. .. handB... . andseals.
the day and year first hereinabove written.

&

L{Vw F. Redfield,

W74

Ruth E. Redfield

(SEAL)

(SEAL)

STATE OF OREGON
Klamath

County of

January 19, o AD19. 76

Personally appesred the above-name assrsLle E. Redfield, Jr. and Ruth E
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‘March 8, 1979




