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NOTE AND MORTGAGEVOL, 7, pogedR19
(GARY. L0 HOLLOWAY. snd BONNTE JEAN HOLLOWAY, husbered Sl 7o

morigages 1o the STATE OF ORECON, represented and Acting by the Director of Veterans' Atfairs, Buisunnt lo ORS 407.030, the tofiow-
h .

ing described real Property located in the State of Oregon and Caunty oKl : . S
Lot 5, DeBIRK HOMES, according to the official plat thergof on file in the

office of the County Clerk of Klamath County, Oregon.,

together with the tencmenu. herldltaman}s, rights, privileges, and appurtenances ncluding roads and PAFEMENtE used In Connection
t] e premises: electrie wiring and fixtures; furnace and heating svstern. water healers, fuel storsge receptacles: plumbing,

ventilating, water and irrigating systems; screens, deors; window shades and blinds, shutters; cabinets, bulli-ins. Tinmeums and £l

mvertngs buili-in stoves, ovens, electric sinks, air conditioner 3 5, h 3 4

tnstalled in or on the premises; and &ny shrubbery, flora, or timbe: atte : any

replacements of &ny one or niore of the foregoing’ items. in whole or in 11 te the

land, and al! of the rents, issues, and profits of the mortgaged property:
Twenty Two Thousand Three Hundred Twenty Five and no/100-e—mw-
to secure the payment of DU

&2 9325, 00w e mmiann )
. . ). and interest thereon, evidenced by the foliowing promissory note:

Twenty Two Thousand Three Hundred Twenty Five
nd no/ TBYRIe_to_pay to the STATE OF GREGON ... ‘

with interest from the date of

initial disbursement by the State of Oregon, at the rate of 32 Fmmmmcmmmim e TTT INNWL weill swin tms ey
different interest rate i« RN Y s s Dhs Weurt, principal sod (Alerest 10 be Puld in lawtul money of the United

s
States ot the office of ihe Director of Veterans' Affajrs in Salem, Oregon, as follows:

143, 00-- TTTBA or before N
0% each mon -------'—therenﬁer, plus f)_.!le-twelfth Ot-__--—:::T?he ad valorem taxes for each

successive vear on the premises described in the mortgage, and continuing untfl the ey amount of the prlncllpnl. interest

an‘d t}dvlances shall be fully pald, such bayments to be applied tirst as interest on the bal the on the

principal. .

The due date of the last payment shall be on or beforeJ.ia.t 1512001

nership of the premises or any part thereof, 1 will continue to be liable for payment and
er.

In the event of transfer of oW
the balance shall draw interest as prescribed by ORS 407.070 from date of such trenst

This note is secured b‘y & mortgage, the terms of which are madg a part he of.

Klamath Falls, Oregon
January 26
Bmomdae

Dated at ......

The mortgagor or subsequent owner may pay all or any part of the Tosn at any time without penalty.

right to nortgage same, that the premises ull;% itree
n

¢ mortgagor covenants that he owns the premises In fee simple, has o
£

~Th ood right .
from encumbrance, that he will warrant and defend same forever against thee claims and demands of &l persons whomsoever,
covenant shail not be extinguished by foreclosure, but shafl TUn wni the land.

MORTGAGOR TURTHER COVENANTS AND AGREES:

1. To pry 5yt dedis and moneys secured herehy;

.4 Nut 10 | uﬁhlt the buildihgs to become vacant or unoccupled ; not to permit the removal or demolishment of an: buildings or im-
provem&:!s now -or hema’t’er exisur:f: to keep same lnpgood e, nlr?eto complete .all .construction within a x-znoamnﬂcag time in
Accordance . with any agreement made between the parties hereto; . . . oo

Not ro{ permit the cutting or removal of any ‘mvn

Not to permit the u§e of the ‘premises 16r~‘m)y" oniabile’ o AWt pilrpose;
Not to permit any tax, Hén, or rance fo exist at any time;

fortgages is authorized to pay ait F, I property taxes assessed ssmat the Dremfens and w2 oz
, :%ﬂ,me.'“ bear interest as provided 1o R {aXes sstened agwinat the premies
1 b censingly thiured Quing the term of thie esisige agalist lous by fire'and such other hasirds 1 sich
B R SR s s S B R i e
polic Toce, 0! . ent . in - full “of ‘a1 - umns; 0, isu! ] Y
?:m:;ee shall be kept in ‘omp%yym‘m mlym“rnﬂ‘;? ©f foreclosure. untll the period. of Tedemption” expires

o COmmIt or sufter any waste;

W e principal, each of the

i morigagee;

S Wi i e S

RN




8 Maorigrges shalt e entitied tw al comp:

yavily releaysd, sz 10 DR applied upe

1240

tion apd damages recilyed wnder right of eminent domain, or lor any security volun-
he Sndehiganess

9, Not to lease oF rent the premises, or any part of samE. without writien consent of the mortgadee;

or any patt or nterest in samé. ppd 39

0 To promptly notify morigages in writing of a Seunsier of awnership of the premises
@ e insie . 3 purchaser shall paYy interest s rescribed by ons‘ 407,07 an
et

fusnish @ copy O
21 payments due from the Gate of tri

e morigages ;, at his opth
mode in so doing

Default in'nny hants or A

ment of iransfer o
transfer;

son, in eese of

uding the Jpyment vf a0 atwmnir‘ to e comp
draw interest al the sate provided the note wad all sug
demand and shall be gocured by e morigage.

e mortgages

th 3
o il ohel Tospocts this MOTEARE shall remain i S force atl

detauls of {he MOTLERRET: gr‘urm same in whole or in part and all expenditures
ure 1 m:&.7 with the termns of the mumﬁcx\: or the nue i

axpenditunes shall N ediately repayshle by O ot without

is herein contained or the expendlture of any poruen of the loan for gurmses
ot S ion O .

§ the n}grtgngee given ofore ihe expendliure mwade,

of the cover
other than those specmgd tn the spplication. [ Yy part
It cause the entire indebtedness at the option of the morigagee 1o become

Tnortgage subject 1o foreclosure.

The failure of the morigagee {0 nxercise

breach of the covenants

In case foreclasure is comrnenced, Ahie mMOrtgsgor shall be liable tor ihe cost of 8 title search.
incurred in connection with such foreclosure.

ant of the movtgage. ine mortgagee shall have the Tight t0 enter the premises. ke possession,
a‘me. llie”t reasonable costs of collection, upon the {ndebiedness and the morigagee shall
o0 collec same.

Upon tae preach of any coven

collect the rents, issues and profits and apply &
have the right to the appom&ment of a receiver

etn shall extend to and be hinding upen the heirs, executors, administrators, FUCCRESOrS and

he covenants and a\greemen!s her
assigns of the respective parties hereta

1t i distinetly, nderstood and agreed

W
Constitution. ORS 107,010 to 407.210 and any
{ssued or May hereaiter be iysued by the Dired

aed 1o include the feminine, and the gingular the plural where such connotations ure

. WORDS: The masculine shall be deen
applicable herein.

STATE OF OREGON.
Klamath

County ©f .

Refore me, & Notary Public, personally appesred the within named

- Rnnnie...,Jea.n..,Hulloww .....

act and deed. | .

WITNESS Wy hend,

FROM ..

STATE OF OREGON,

)
County of .. KLA

1 certify ihat {he within was received and

Ne.M...],ﬁ..r Page 1.21\9. on "Pf\

After recording return to:
‘DEPARTME!\'T oF vETERANE AFFAIRS
General Services Bullding
gpiem, Oregon 97310

Form Tné (ReV, 8] R

copt B,

duly recorded by ™

tely due and payable without notlee and this

any options herein set forth will not constitute & waiver of any right arsing from &

attyrney fees, and all other costs

that this note and morigage are subject 1o the provisions of Article x3-A of the Oregon
subsequent amendments thereto and 1o all rules and re‘g‘ulalluns which have been
tor of Veterans’ Attairs pursuant w0 the provisions of ORS 447.020.

26th

™ WITNESS WHEREOF, The mortgagors have set their hands and seals this ay of ..

M“’u/’{ e ABeRD)

olloway 7

. (Seal)

ACKNOWLEDGMEN_T

iy

Gary. hon. Holloway.... .and.

, nis wife and acknowledged the !nr’epalnr instrument to he thei-r voluntary
and year 185t above written.
‘Pubiic for Oregon

My Commission expires ...

MORTGAGE
M36507

L-
... TO Depnrtment of Veterans’ Affairs

3

KL2iARH.. .. County Records, Book of Mortgages.

26th. day olJV”JNng 6. LR A ¥ o B Y — County - BLERK

[— 2 o‘cloc}g?f

Deputy.
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