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TRUST DEED

THIS TRUST DEED, made this  20th day of January , 1978, between
EMIL KENNETH EMBREY and SHARON LBE EMBREY, husband and wife , as Granfor,
MOUNTAIN TITLE COMPANY ‘ S , as Trustee,

and WM. D. MIILNE and NANCY L. MILNE,. husband and wife , as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamath County, Oregon, described as: :

Lot F, Block &, NICHOLS ADDITION to the Town of Klamath
Falls (now City of Klamath Falls), Oregon, according to

the supplemential plat of said Addition on file in the office
of the County Clerk of Kiamath County, Oregon, and ALSC all
that portion of the Southerly 2 feet of vacated alley through
Block A of Nichols Addition to the City of ¥lamath Falils,
Oregon, adjoining Lot ¥ in said Block 4,

togethsr with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertnining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to ur used in coanec-
tion with said real ustate, .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granior hetein contained and payment of the
o o OB T O O GHY HUNDRED AND-NO/100 ~ Dollars, with interest
thereon according to the terms of 8 promissory nots of even date herewith, payable to be Igiary or order fwnd ma b{ ér. 97r the
final payment of principal and interest hereot, it not scones paid, to be due and payable vears lrom a ,s79 / .

The date of maturity of the debt¢ secured by this instrument is the date, stated above, an which the final installment of said note
becomes due and payable. In the event the within described propecty, or any part theraof, or any interest therein is sold, agreed to be
scld, conveyed, assigned or alienated by the trustor, all obligations securad by this instrument, irrespective of the maturity dates ex-
pressed therein, and at the option of the holder thereol, upon demand, shall become immediately due and payable.

The above described real property [ is [ is not (state which) currently used for agricultural, timber or graring purposes,

To wmiutect the securlty of this trust deed, granfor adrees: (8) consant fo the making of any map or plat of said property; (b) join in
i, To pratect, presetve and mainiain s property in goed condition any or crealing any festiiction therean; (o) join in ary
and repair; not {0 remove or f fish any * or img therean;

subordination or other agreement aliwiing this decd oe th lixry o chard
not {o commit or permit any waste of said property. thereol; (d) recanvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmaniike ~ @tantee in any Y may be described aa the “person or porsons
manrier any building or improvement which may Ee constructed, damaged or legally entitied thereto,” and the recitals there'n of any mutters or facts shall
destroyed thereon, and psy when due all costa incurred vherefor, be qzmclunve_ proot of the truthiuiness thereof, Trustee's leen for any of the
3 To comply with all laws, ordinances, regulations, covenants, condi.  Bervices mentioned in this paragraph shall be not less than §5.
tions and restriclions allecting said property; il the boneficiary so reqguests, (0 . 10. Upon any delaull by grantor hereunder, beneficiary may st any
;gin in such 1 ing ts p to the Unilorm Commer- time without notice, cither in person, by afent or by a receivar to be ap-
cial Code as the bencliciaty may require and to puy for filing samwe in the pointed by & court, and without regard to the ndequacy of any security lor
rosper puiblie olfies o nilices Az well as the endt of all lien aeurches Tamde  the indebiedness hereby secured, enter ugon and take posseusion of said prop-
by fiting officers or searching agancies an may be deenied desuabic Ly the ity wnoany thoremt im0 ewr amras sue or atherwize cotlect the rents,
beneticiary. isues and profits, inchuding rhoas pact Ain and sutnpanf. and applv the same,
4. Te provide and i y intain & on_ the building less costs and expe of operation an Hectiun, including attar-
ROW OF QErvaiier CiosEd Ui vin N Snnn mw Anmeadn b birn  mev'a fear upon Bty indebtedness secured hershy, and in such order as bene-
and such other hazards as t bgw ryde Teom time {o tie sequire, in  ficiary pny reteroune.
an amount not Iu: than § ) g QU G UM o written in 11. The entering upon and taking posscssion of amd properiy, the
np: accey le to the ol y, with loss payable to the lattee; all  collection of such rents, issues and profits, or the procerds of fire and other
licies of insurance shall be delivered to the bencficinry as scon as insured;  insuranos policies or compensation or awards for any taking or damage of the
it the @grantor shall fait dor any reason to procure any such insurance and_to  progerty, amd the application or release thoreo! ar aforssaid, shall not cure or
deliver aaid policies to the beneliciary at least lifteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings,  pursuani to such notice.
the bencliciary may procure the same at grantor's expense. The amount 12. Upon detault by grantor in payment of any indebtednosy secured
collected under any lire or other insurance polily may be applied by benefi-  hereby or in his performance of any agreement hereunder, the beneliciaty may
ciary upon any indebtedness secured fw‘reby and in such order as beacliciary  declare all sumns wecured hereby i d) ly due and payable. In sush an cvent
may detzrminc, or at option of bencliciary the entire amount so collected, 6r  and if the above described real property iv currently used for adricultural,
any part thercol, may be released fo grantor. Such application ur release shall  fimber or grazing puzposes, the beneliciary may proteed to foreclose this trust
not cure or waive any default or notice of default hersunder or invalidaie any deed in equily, as e mortfage in the manner provided by law lor motifage
act done pursuant o guch notice. . . toreclosurea. Howover il smd real property is not so currently usad, the bene-
5, To keep anid premines free trom construction lens and to pay &l ficiary at his slection may procesd to loreciose thiv trust deed in equily a» &
taxen, assessrents and other charjjes that may be levied or asnessed upon or  mortdage or direct the truster ta loreclose this frust deed by advertisement
against said property before sny part ol such taxes, esscssments and otker  gnd sale. In the inatter event the beneliciary or the trustee shall evecute and
charges become past due or delinquent and promptly deliver reccipts therelor  cause to be recorded his written notice of delault and his election to sell the
to beneficiary; should ths grentor fail to make payment ol any taves, mssess-  yaid described real property to satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other chargdes pa able by grantor, either ~ ypon the trustee shall fix the tine and place of sale, give notice thereof as then
by direct payment or by providing bencliciary with funds with which 10 gequired by law and proceed to foreclose this trust deed in the manner pro-
make such payment, beneliciary may, at its optior, make payment thereol, vided in ORS 86.740 (o 86.795.
and the amount 80, paid, with intorest at the rale set lorth in the note secured 13. Should the bensticiary elect to loreclose by advertisamont and sale
hereby, with the described in paragraphs 6 and 7 of this  ¢hen after defnult at any time prior to five duys before the date et by the
trust deed, shall be added to and bacorne a part of the debt secured by this  trustee for the frustee’s sale, the grantor or other person w0 privileged by
trust deed, without waiver of .any rijhts arising from breach of any of the QRS 86.760, may pay fo the heneliciary or his successors in interest, respece
covenants hereol and for such payments, wth interest as aforesaid, the prop-  tively, the entire amount then due under the ferms of the trust deed snd the
orty harsinlolare described, as well an the grantor, shall be bound to the  abligation secured thereby Cincluding costs und expenses actually incurred in
snme_cxfent that they are bound for the payment of the hersin freing the terms of the obligation and liustee’s and afforney’s fees not ev.
described, and all such pay ts shall b diatel e an bl

e d pay with- cepdin, "$50 each) other than such portion of the principal as would not then
out motice, and the nonpayment ¢hereof shafl, at the option of the beneticiary, - by duf had mo delault ocourred, and thersby cure the detault, in which event
render all aums secured by this frust deed immediately due end payeblo and i} ) 1} pr dings shall be dismissed by the frustea,
contitute a, breach of this trust deed. " T4 Otherwise, the sale ahnll be held on the date and at the time and
" To pay all costs, fees and ezpenses of this trust inclurling the cast Iace denignated in the notice of sale. The lrustee may sl sald property either
of title wearch as well aa the other costs and expenses of the trustee incursed . ;n one parcel or in separate parcels and shall sell the parcel or parcels at
in connection with or in enforcing this obligation and trustes’s and atlorney’s  muction tfo the highest bidder for cash, paysble at the time of sale. Trustee
fecs nctunl{]g incurred. shall deliver o the purchaser its deed in lorm as required by law conveying
7. To appear in and delend uny action or procesding é‘“’!‘”""'ﬂ 0 - the property e seid, hut without any covenant or warranty, exprexy or im-
nffect the security rights or powers of l?qnellcluy or trustee; and in any suit, pﬂe; 1{‘
action or proceeding in which the beneliiary or druster may gppevy, Including  Gre trgehbiinese tharent - Anv person, excluding the trustes, but including
any suit for the foreclosuré ol this deed, to pay all costs and expenses, in- - the grantor and heneficiary, may purchase at the sale.
cluding evidence of title and !l!a bonelminp-c or trustee's mitorney's fees; the 15. When trustee aells pursuant to the powers provided Rerein, trustes
amount ol .attorney’s fees mentioned in thia paragraph 7 in all cases shall be  spell apply the proceeds of sale to payment of (1) ,ﬂ, expenses of sale, in-
Tived by the trlal court and in the avent of an appeal from any judgment ot cluding the compansation of the trustee and & ressonable charde by Irustee's
decreo ol :the frial .court, grantor lurther adrset to pay such aum as the ap-. . aftorney, (1) to the obligation secured by the trust deed, (3} fo all persons
peliate court shall ! an the 3'e or trustee’s attor-  having recorded lienn subsequent to the interest of the frusire in the trust
ney's tees on such agpeal. : Aeod a8 theit intercsts may appear in the order of thei priosity and (4) the
Tt is mutually agread that: aurplus, if any, Yo the grantor or to his successor in interéat entitied to such
8. In the eveni that any portion or all ol said property shall be taken eurplus. g B .
under the right of eminent domain ar d ion, beneficiary shall have the 16. For any reavon permitted by law boneliciary may from time 10
right, i it ®o elects, fo require that all ar any portion ol the monies payable tima ‘appolnt a successor or auccessore (o any trustee ramed herein or to any
pensation for auch taking. which are i excess of the amount required ~ successor frustee appointed hereunder. Upon such ap ointment, and without
@ s1 o hh r and y's feea ity paid o conveyance to the successar fruslec, the latter shall be vested with all title,
incurred by drantor in such proccedings, whall be pmid to heneiciary hnd  ponsie wad d nawlacsad svemn Ay teisfes herein named or sppointed
applied by it llrst upon any reasonable coats and expenses and attorney’s fees, hereunder, Each such_appoint ¢ and pstitution shall be made by wrieren
hoth-in the trisl and appellate courts, nocesparily paid or incurred by bene-  inafrumnent ted ficinry, ing rel to ¢his trust desd
ficiary -in such. proceedings, and the balsnce applied upon the indebtedness and its -place of .record, which, when recorded in the oilice of the County
secured hereby; and grantor agrees, at its own expense, fo fake such actions -~ Clerk or Recorder ol the county or counties in which the property is situoted,
and. exncule. such inafruments a3 shall be necessary in obtaining auch com-  shall be conclusive prool of proper ap, b of the "fristee.
pensation, promptly upon beneliclasy's requeat. : 17, Trustee sccepte. this (rust when this deed, duly evecuted and
9, At any time and from time to time upon written request of bene- acknowledged is _made a public record a-'mfrovidcd by law, Trustee fv wor
ficiary, payment ol .its {een and presentation ol this desd and the nofe for- obligsted to notily any party hereto ol pending sale under any cther deed of
eridorsement (in case of lull reconveyances, lor canvellation), without aflecting ~ trust or of any action or proceeding in which grantor, heneliciary or trustee
the liability of any person for the pny t of the indebted) trustes may. . shall ba a party unless suth action or procoeding is brought by trusies,
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he recitals in the deed of any matiers of iact shall be conclusive prool

NOTE: The Tiuil ‘Deed  Act provides ‘that, the trustee hersundér most be aither_ o attomey, wha is on- active member of the Oregon State Bar, ‘o baik, §rbs) conipany
or savings and Joon osociotion autherized to ‘de business under the liws of Oregon or the United States, 4 litle Insuronce compony authorized 1o Insure title to -real
property ‘of ‘this itdte, ts i [ agents or branches, or the United States or any agency thorenf. g .




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warzante that the procesds of the loan represented by the sbove descibed note and this frust deed are:
(a)¢ primarily for grantor's personal, family, household of agricultural purposes {see Important Notice below),

m»xmmmm‘nxmmmmyxm kmmxmmmmmmmnmmu

Thix desd applies to, inures to the benolit of and binds ell partiss hereto, their heirs, legat devicess, ad arora, execu-
tory, personsl representatives, successors and sseigns, The tarm bensficiary shall mean the holder and owner, including pledgee, of the
cantract secured hereby, whether vr not named as & beneticiary herein In consteuing this deed end whenever the context 8o requires, the

line gendor includes the taniinine and the neuter, and the singulsr nuaibies includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hi;

* [MPORTANT NOTICE: Dalate, by lining vut, whichever warranty {a) or {b) s
not oppikable; it worranty (o) is appliceble ang the benshiciary is o creditor
or such word is defined In the Truth-in-lending Act and Reguiaiion I, the
beneficiary MUST comply with the Act and Reg latior: by king required
fiset for this purp it this ¥ 1 to be a FIRSY jien to finonce
the purchase of o dwalling, use Stevens-Nuss Form No, 1305 or aquivalant;
it this instrument ¢ NOT 1o be a first livn, wee Stavens-Nese Form No 1306, or
wquivalant, If complignce with the Act not raguired, disregard this notise.

{tf the signer of the above s & terncralion,
use the farm of ucknowledamen) apputite )

{ORS «3 4900
STATE OF OREGON, STATE OF OREGON, County of . D s,

i by 5 4 . d

_January..... Q. ., 1876 Personaily appeared an
who, being duly sworn,

ench for hitnself and not one for the other, did say that the former is the

president and that the latter is the

EMBREY, husband an

secretary of
, a corporation,

[T _and acknowledged the foregoing Instru- and that the soal atfixed to the foregoing instrument is the corpurate seal
; s 3 of said corporation and that suid instrument was signed and sealed in be-
rmat o be v.lthe’lr voluntary uct and deed. halt of <nid rorporation by autharity of its hoard of directors; and each of

. Bojora me: themt a hpowledged “sald instrument to be ifs veluntary -act & d desd
(OFFICIAL, . | j;’{/,. é 1 " etors me: v A
. g . (OFFICIAL
- - Nojary. Pyblic tor Oregon Notary Public for Oregon SEAL)
-My ,F°’¥"”I""°" expires: } 2-=ad "77 My commission expires:

[

et

BN}

1976

_o'clock £ M., and recorded

Beneficiary

LKL
_on page 1223
9577

I certify that the within instru-
76 .

ment was received for record on the
Witness my hand and seal of

County affized.

STEVENS-NEAS LAW PUN. CO., PORTLAND, ORE.

TRUST DEED

County of .
book

Record of Mortgages of said County

2oth day of JANIUARY
or as file number

| ar12;23

STATE OF OREGON

m

i
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REQUEST FOR FULL RECONVEYANCE
To be vied only whon obligatiens heve been poid.

TO: : . e , Trustes

The undersigned i the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by eaid
trust deed have been fully paid and satisfied. You hereby are directed, on payment tc you of any sums owing to you under ths tercan of

anid trust deed or pursuant to statute, to cancel all evidences of indebtedness sscured by said trust desd (which arn delivered fo you

herewith togsther with said trust deed) and 10 racunves, ¥ wwarramty, 4o tha partien designated by the terms of aaid truet desd the

estate now held by you under the same. Mail reconveyance PSR rropere I - SRR R DRSS S

DATED: ...

Berinficiary

fiation before will ke rde.

Do net Ioﬁi"m'dmm this Trort Deed OR THE NOTE which 1t sucwres, Both mest be dalivered te the butize fer




