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ROBHRT E. BAKROWS
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T HE MORTGAGON,

murtg o the BTA™ OF OREGON, represented snd aeting by, the Direcior of Vetarans' Atiairs, pursuant to ORS #7.03, the tolluw-
ing desiribed real property located in the Btate of Oregon and County of .. e RLAMATR.

Beginning at a point 200 feet East of a 2 inch iron pipe set 30 feet North of
the Southwest corner of Section 6, Township 39 South, Benge 10 Bast of the
Willamette Meridian, Klamath County, Orogon; thence Basterly parallel to the
Socuth line of said Section, 200 feet; thence North 586 feet, more or leas, to

the Southerly bank of the Enterprise Irrigstion District Canal; thence Westerly
along said Southerly bank to & point North of the Point of Beginning {200 feet
distant at right angles from the Westerly line of said Section); thence South
615 feet, more or less, to the Point of Beginning, containing 2,90 acres, more or
“less, in Lot 7 of Section 6, Township 39 South, Range 10 Bast of the Willamette
Meridian, Klamath County, Oregon. .

together with the 1 heridit ts, rights, privileges, and appur includt roads &nd ts used in connection
wﬁh the premises; electric ‘wiring and fixtures; furnace an hesiing system, water heaters, fuel atou{: receptacies; plumbing,
ventiating, waler and irrigaiing syslems, screens, doors; window chndes snd blinds, shutters: rabinets, buiif-ins, linoieums and floor
5. built-in stoves, uvens, electric sinks, air condifloncrs, re Srigeretors, Freezers, dishwbpshers: and all fixtures now or herenfter
dnstalied in or on the premicest & e SErubbery, Slors, o e B O e e Foby deciared 3o be appurienant to The
e egol s ole n part, all of which are hercby deciaive appurtenani to the

1snd, and all of the rents, issues, and profits of the mortgaged pro mrtyp; ' 4 op

to secure the payment of . Eighteen. Thousand Fifty and no/100- cr o st e s e v sty

£ ] ].8,050.00""— 3’ snd interest thereon, evidenced by the following promluoi'y note:

! promise to pay to the STATE oF orzcon .Eighte n, Thousand Fifry and.

polers 0185020,00= ), with interest from the: date o

initiol disbursement by the State of Oregon, at the rate of .5‘:\.?..‘.:.'.7:..“"'"" peregnt per annum unifl such time as a

different interest rate i3 cstablished pursuant to ORS 407.072, prineipsl and interest to be paid i1 lawhil money of the United

States at the office of the Director of Veterans' Affairs in Salem, COregor:, as follows;

on or betore .EERTUALY. 15, 197 f=memmemmm e g §L16.00.. 00 the ..
. thereafter, plus Lone~twelfth of=mmemr===the ad valorem iaxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
anf! 1dvlnnces shall be fully paid, such payments to be appited first as interest on the d bhal the r der on the
principal. ]

Thé due date of the Jast payment shall be on or before Janwary..15,.2001

.~ In-the event of transter of ownership of the ﬁémiseﬂ or any gan hererd, 1 will contlnué 10 be able for payment and
' the ‘balance shall draw_interest as prescribed by OF 407.070. from . Gade Of, transter.

This note is secured by & monéue,‘ the terms of which ape’

et st ¥lamath Falls, Oregon
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owner. miy pey. All 0F Any PArt of ihe iosn at any time withoul peiia
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Tné ihoriiagor, coyenants that he owns the irinss S fed sim ple, han right to , sutus, £t the premises ard f
cumrmc . that he wm‘hwumnt md‘%&ggg‘ ARINO fnmfer Eﬁmn th‘mm and mrttg’l%! ‘“er. ; % " Bnd this
Veqm-nt shall vot be extinguished by foreclosure, but whiall 1un with the land. B . .t
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8. MWM mt: d:;wom%“gd dmwm fecelved undar vight of eminent dnmiu.vrmmncmuyw\uu-

5. Not 1o lewss of rent the premises, or uw part of same, without written ummnl of the mortigages;
9. To notity mosigagee in wrl mrsh pust e ind in same, and {0
' &'&""‘éﬁw 0‘!" Ahe mwmnt of Mt‘g “m" “’ ‘gumhnu m"“ y“&w [ ﬂ‘:ﬁ“b m i on
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of ‘the covcnanu nx- agreements herein tained or diture of my w of the loan for purposes
4 {:da udnnu At tht n;tk)n“&‘ &3‘ mg 5’?&“2‘;‘-"’3:-:5 F:mm:&l.y ';ue vnd payable wuho‘:‘t notice l:n;n tg?n
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mMortgage pugj.eat to !cu'«:fl # .

: ¢ Zailure of the to’ . .
brclcl’\rh he 2all eovaw‘hmw“u exercise any options hersin set forth will not constitute » walver of any right arising from o

shall be iable for tho cost of & title search, sttorney faes, and &}l other costs

In case ] d. the
incurred in connection with sucn foreclosuve.
n the breach of any covenant of the moz'tg e, the moriga nc 1l have m- i t to enier the premises, take pospenlon
cuilecz he mnts issues and ’p’mms and apply !“ g ' nha 'h - and the morigages shall
have the rignt 1o the nppointmont of a rocalver to couec! same.

The covenants and agresients hersin 1 ] be bindi ] 3 and
ey Sovenants &l l STmOnts e shall extend 10 and niing wpon the heirs,

1t is distinotly understood and #ed that this nue wnd mortgage are subject to the provisions of Artisie XI-A of the Oregon
Commuﬂnn, ORS 407,030 to 40".210 :f;‘;l any : * ae ajnd to all m-s and regulations which have besn
issued or may hereatier be issued by the Director of Vi ' Affalrs g to the provisione of ORS 1.0

DS: The ) ahall be te inchud 4 i d the singular th urél whers such connotations sre
appuuhle herein. J the an ‘h © Plursl whe:

ACKNOWLEDGMENT
STATE OF DREGA 2, ' ) i
County of oA ;“

Betm‘e g!io A‘.’.’io;ury qum personully appeared the within named .. ROPETY. K. Barrows and.Ilda ¥. Barrows

his wite, and acknowiedged the foregoing instrument to be . VHELT. . voluntery

wnmmﬁ 152 »lig\cu.n(ﬂcm seal the day and year last abovs written,

Q%@/ng

Notary Public for Oregon

August 12, 1977
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