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J’g ~ /00 7‘;2 NOTE AND MORTGAGE
THE umuc&aom‘nb_CARLWR.MJABSCHKEMand”?AT3101A.FJ”JABSQHKE,Whuﬁbﬂﬁd”.

_and wife
morigeges to the STATE OF OREGON, reprosented and acting b} the Director of Veterans' Affaire, pursiuant to ORS 407.030, the follow-
ing described rea] property located in the Btate of Oregor and County of . KLAMATH

The following described real property in Klamath Ccunty, Oregon. A tract of
land situated in the NW 1/4 NW 1/4 of Section 28, Township 39 South, Range 9 Kast
of the Willamette Meridian, belng more particularly described as follows:

Beginning at a point on the West line of said Section 28, said point beilng in
Tingley Lane and located South 00° 01' 40" West 459.50 feet from the Northwest corner
of said Section 28; thence South 85° 38' 35" East along the center line of an existing
lane and its extension, 842.57 feet;thence South 00° 01' 40" West 306.41 feet; thence
North 89° 58' 20" West 840.17 feet to the West line of said Section 28; thence North
00° 01' 40" East 369.94 feet to the point of beginning.

toﬁether with the tenements, heriditnment!, rights, privileges, and appurtenances including roads and easements used in connection
h the premises; electric wiring and fixtures; furnace and heating system. water healers, fuel storage receptacies; plumbing.
vemﬂaung. waler and irrigating systems; screens, doors: windnw shades and blinds, shutters; cabinets, hu!af ins, lnoleums and floor
coverings, bult-in stoves, ovens, electric sinks, air conditloners, refrigerators, freerers, dishwashers; and ali fixiures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter p\anted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appunenam 1o the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of mentyEive'.!Thousandandno/lﬂc T ™ Dollars

(5.25 ,QOQ.QO“ =), and interest thereon, evideaced by the following prowmissory note:

I promise to pay to the STATE OF OREGON Twenty Five Thousand and nO/lOO"‘--—__'_--O-

= e = Dollars (s i nggnnq e wm. interest Irom the daie of

inmal disbursement by the State o! Orexon. at the rate of 2.9 P t per until such ﬂme as n
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States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.160.00zs==zmmmm=r on or betore FEDINATY.. AR5 1916z mmo o ana 160,00 on the
15th. of each menthm===mr thereatter, plus one=twelfth of~mmwmmmen 410 ad valorem taxes for each
successive year on the premises described in the mortgage, and continufng until the tu!l amount of the prlncipal, interest
an;i advlances shall be fully paid, such payments to be applied first as interest on t! the der on the
principal.

The due date of the last payment shall be on or before Janu.ary. 15,2001

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from dste of such transfer.

This note is secured by & mortgage, the terms of which are made a part hereof
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The mortgagor or subsequent owner may pay all or any part of the locan at any time without penalty.

The mortgagor covenants that he owns the Iaremhey in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and d of all p ver, and this
covenant shail not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHEE. COVENANTS AND AGREES:

To pay all debts and moneys secured hereby;

Not to permit the bui , vacant or led : not o permit the demoliak of any buildi
provements now or hersafter exuth? keep same in_good re?onir. to compme al comtructlon wnhln a reasonable tlme ln
accordance with any agr the parties here

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer sny waste;

Not to permit the use of the premises for any objectionable or ul purpose;

Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

Mo rt;uee is authorized to pay all real g peny tuxes asgessed against the premires and add samé to the principal, each of the
sdvances to bear interest ar nrovided in the note:

Te keep all buildin unceasingly insured during the term of the mnﬂgu%h nxnmn Iom by tire and such other hazards in such
company or companies and in such an ammmt a8 shall be to deposit with the mortgagee all such

wi payment in full of all premiums; all such lnluunce uhlu be made {mylble to the morigagee;
insurance lhau be kept in !orce by the mortgaaor in case of foreclosure until the period of redemption expf res




v}

8. Mortgager th‘?li -7 led 10 all P ion and d ived under right of eminent domain, or for any security volun-
tarlly reiscecd, sums to be applind upon the indebtedness;

9. Not 1o lease or rent the premilses, or any part of same, without written consent of the morigagee;

10. To prompily notify morigagee In writing of a transier of ownerahlp of the premises or any part or interest o same, and to
furnish & cgw ot the utgamnm et e mor ) gurchmrﬁluu pay intorest as prexeribed by ORS 407.070 on
all paymeniy due from the date of tranater; in all cther respecis this mortgage shall remain in full foree and eftect.

The mol ke My, at his option, in cess of default of the morigagor, pecform same in whole or in perl and all expenditures
made in 0 do Incluc) Ppioy t of an aitoraey to secure (.-‘om l‘l,:n(m with the terms of the mortgage or the note shall
draw inlerest at the rate provided in the note and all nuc% expendilures shall be immediately repayable by the morgagor without
demand end shall be sscured by this mortgage.

Default fn any of the covenants or agreomenis lLierein contained or ihe expenditure of any rion of the loan for ‘purpme-
other than those l%‘:&elﬂ.ﬂd in the application, except by written pwrmission of the morlguges given before the expenditure {a made.
shall caune the entire indebladness kt the opion of the morigages 1o become immediately due and payable withou! totice and this
morigage subjpct o forecicsure. :

The fallure of the mortgagee 10 exercise any options herein set forth will not constiute a walver of aoy rnight arising from a
breach of the covenunts,

in case 3! ¢ i d, the mortgager shall be lable for the cost of o title agarch, atterney fees, wnd all viher costa
tncutred in gonheclion with such foreclosure.

Upon the breach of any covenant of the mortgage, the morigagen shall have the right {c enler the premises. take possesaion,
collect the rents, issues and profits and apply same, less reasonable costs of coliection, upen ihe indebtedness ang the mortgagee ahall
have the vight to the anpointment of a recelver to rollect rame.

. The o t8 and agr herein shall extend to and be binding upon the helrs, d % and
Basigns Of the respective parties hereto.

s digtinesly. underatood and agreed that this note and mortgage are subject to the provigions of Article X1-A of the Oregon
Consiltution, ORS "407.010 {0 407.210 and any subsequent amendmenis thereto and to all rules @nd regulations which have been
‘ssued or may hereatter be issued by the Direcior of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The mascullne shall be deemed to include the femini and the si 1 the plural where such connetations are
applicable herein. '
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(Seal)

ACKNOWLEDGMENT

STATE GF OREGON, }
58,
County of KI‘AMATH

F..J arSchke

act and deed.

WITNESS by hand and officlal seal the day and year last above written.

!

Marlene T, Azgi
Notary Public for Oregan

My commission expires 3 -3/ 77) |
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MORTGAGE

expires

xgx. . M3BOSL........

FROM .. TO Department of Veterans’ Affairs

STATE OF OREGON, “
ss.
County of KLANATIL j

County Records, Book of Mortgages,

?.4[ /‘..,)”/-aéj‘,&(..- Deputy.

JANIARY. . 26th 1976 at o'clock 4;20 P M. o
Klamath Falls, Oregon

" C ) N
County 2lerk . By ‘f\{fg,‘b %.‘.

After recording return to:
DEPARTMENT OF VYETERANS' AFFAIRS -
General Services Bullding %
Salem, Oregon 87310 FLE 3 6,00 i

Form Le4 (Rev, 3-71)
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