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STEVEN KEEL AND CAROL KEEL, Husband and Wife

bereby m- e to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fails. a Federal Corporation, here-
oafier Mortgagee,” the following described real property. situtated in Klamath County, State of Oregon, and all luterest
or estate thercin that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

Lot 80 of MERRYMAN'S REPLAT OF VACATED PORTION OF QLD ORCEARD 7
MANOR, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

‘ortgagors performance under this Mortgage and the Note it secures
may not be assigned to or assumed by another party. In the event of
an attempted assignmnet or assumption, the entire unpaid balance

T ehEll besome immediately due shd pavable. h o

together with all heati:f; spparatus (Including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed ss part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY TWO THOUSAND SEVEN HUNDRED AND_ gg{lg aosI-InststincnieonEhe.

Dollars, bearing even date, principal, and interest being payable in XBUNIRDIRI0ICNIIR
20th day of July, 1976, and the 20th day of January, 1977, and the

principal balance plus interest due on or Rﬁf3§% %Sxygnghs §goq¥da§o.

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortga?ee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more thon one note, the mortgagee may credit payments received by it upon any of said notes, or part of
acy payment on oge note and part on another, as the mortgagee may elect.

The moriga: covenants that he will keep the buildt now o h 1 erected on scid Ly d ly d
against loss b e or other hazards, in such companiss o» the motigages may diract, in em <mount not less than the foce of thia maﬂqom
with loss pa¥h le first to the mortgagee fo the full of indebied and then fo the merigagor; all policies to ba held by

gagee. e heteb: ! to the morigagee all right in all policies of insurance carried upsn said pro in cose of
loss or damage fo the properly insured, the mortgagor hereby appointe the mortgages as his agent lo settle and odjusi such joss or damags
and cpply the pruceeds, or so much thereof as may be necessary, tn payment of said indebtedness. In the event of {oraclosure all right
of ]:}cu; mortgagor in all policies then in force shall pass to the morigages thereby giving said mortgagos the right to assign and transier soid
policies.

i
The mortgugor further eorenanta that the bullding or bulldings nos on o hurcaltor oveted upon sald pombses dadl bo aepl I guod sepalt, Nui aliered, exleniod, i
removed or demolished without the written consent of the ad to plete al in eotirve of or hereslter thereon within aix { ”
months from the date hersof or the date 1s herealter The mortzagor agrees 10 pay, when die. all fsxex. amiessmenia. and charrse nf sverv kind
JOUCU UT BMSIADU MKEUML SHI0 PTEmUses, OF UPOR LIiA MOTLESEE OF U0 NOTE RIM-0f the fnnehtednes which 1t seenres or any teanmactiong fn eonmeetion therewith of any other
ifen which may be admdged to be prior to the lien of this morigage or which becomes « prior ilen by operation of law; and to pay premiums on any life insuranes polley
whith may be assigned s further secuelty to mortgugee: that for the purpose of providing regularly for the prompt payment of all tases, assessments and governmental
charges levied or nasessed against the morfgsged property ond insurance premiums while any part of the indebtedness secured hereby remains unpald, mortgagor will
pay to the mortgaget on the date Installments on principal and Interest are payable an amount equal to 1/12 of sald yearly charges. No interest shall be paid more
tgagor on said amount, and sald amounts are hereby plodged to morigagee as additional security for the payment of this morigage and the note herehy secured.

8hould the mortgagor fuil to keep any of the foregoing covenants, then the mortgagee may perferm them, withaut waiving any other right or remedy hereln given for
any sueh hreach; and ail expenditures in that behalf shall be secured by this mortgage and shall bear firterest in secordanee with the terms of @ eertaln promissory note of
evers date herewith und be repsyable by the mortgagor on demand.

In case of default in the p of any install of said debt, or of o breach of any of the herein or d in the
application for Joom d by gag then the entire debt hereby secured shall, ot the mortgages’s option, become immediately
dve without notice, and this may be foreclosed.

11

The mortgogor shall pa(v the a sum as {ees in any suit which the mortgagee defends or prosscutes to
protect the llen herso! or to foreclose this mortgage; and shall pay the costs end disbursements low end ghall the cost of
h di k: same; which sums shall be secured hareby and may be fncluded In the decree of . Upon bringing
uction to foreclose this morigegs or ot any time while such p di s a without notice, may apply for and secure
the appointment of a recelver for the morigayed properly or any part thereof ond the incomw, rents and profits therefrom.,

o a 1 def jud for any part of the debt hereby secured which nhull not bo paid by the sale

The
of said property.

Words used in this morijage in the prasant tense shall include the future i { in the \
asufer genders; and in the singuler sholl include the plural; and in the plural ude the gingular,

Each of the covenants and agreements herein shall be binding upon 1icobss) in igteres! of sach of the morlgagors, and each
shall inure to the benefit of any successors in interest of the morigages.
76

shall include the femd and

Jadpuary

Doted at Klowath Falls, Oreqgon, this 20th 19.

ETATE OF OREGOI

N {es
County of Klamath
20

THIS CERTIFIES, thot on this day of January

. before me, the undersigned, & Notary Public for said state personally appecred the within named
STEVEN KEEL AND CAROL KEEL, Husband and wWife
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Soatribad noond who Lasculed e wiilidi lwituswsl and ocknowisiged w me ther ..o
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—Tom

FIRST FEDERAL SAVINGS AND
LOAN ASSCCIATION OF

i KLAMATH FALLS

;" Klamath Falls, Gregon

’, Mortgagee
i

i i STATE OF OREGON {

I County of Klamath

Filed for record at the request of mortgagee on

JANUARY 27th 1976

eputy.

Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
Tax statements same,
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