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DEED OF TRUST

THIS DEED OF TRUST is made this. ... 23...., day of.......J8NUATY .. .......
19. 76, among the Grantor, «--STEVEN. V.. SORENSEN AND SHARON SORENSEN, Husband and Wif

e‘-
errrmmmtt T eremmnnT T rr e mmm T e s (herein “Bosrower™),, mASTTIISSSNARTI T I IS ANTTOIT
evrrTransanreica Title. Insurance. Sompauyrromamarryrss (hercin “Trustee”), and the Bencficiary,
FIR&T.NATIQNAL.BN.QF..QKEGQN...........,.................“.....‘,acoxpomtienorganizednnd
existing under the laws of . THE UNTTED. STATES OF AMERICA .. ... , whose address 557y orommnTTTIONT
rr=P.. Q. .Box. 3131, .Portland, .Oregon 97208, rrmmmans

smnam=mmese, (herein “Lender™).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
KIAMATH............ , State of Orcgon:

Lot9 in Block 12 of Tract No, 1063, THIRD ADDITION TO MOYINA,
Kiamath County, Oregon.

which has the address of . ... 1120 Tamera. Drive .. ............. Klamath Falls
{Street)

Qregon...97601........... (herein “Property Address”);
{State and Zip Code} ’

[City)

ToceTHER with all the improvements now or hercafter crected on the property, and all easements, rights,
appurtenances, rents (subject however to the rights and authoritics given herein to Lender to collect and apply such
rents), royaltics, mincral, oil and gas rights and profits, water, water rights, and watcr stock, and all fixtures now or
hereafter atiached to the property, all of which, including replacerents and additions thercto, shall be deemed to be

and remain a part of the property govered by this Deed of Trust; and all of the foregoing, together with said property

(or the lcaschold cstate if this Deed of Trust is on a leaschold) are herein referred to as the “Property™;

’

To SECURE to Lender () the repayment of the indebtedness evidenced by Borrower's note dateg J 23, .

- .+ s+ . (herein “Note™), in the principal sum of. .- --TWENTYEY IVE THOUS?&% ﬁ%&g ﬁ%‘ﬁfﬁ RN

LARD, NO/1Q0Q= = rrpmmanTsrormmmat 1770 7o Dollars, with interest thereon, providing for monthly instaliments

of principal and interest; with the balance of the indebtedness, if not sooner paid, dué and payable oni . 7T AR

Jannary 1, 200800 0 i i .; the payment of all other sums, with interest thereon, advanced

in accordance herewith to protect the security of this Deed of Trust; and the performance of the coventinits ‘and

agrecments of Borrower herein contained; and (b) the repayment of any future advances, with interest thereon, made:

1o Borrower by Lender pursuant to paragraph 21 hereof (herein “Futare Advifices : <o
Borrower covenants that Borrower is lawfully seised of the cstate hereby ca

and convey the Property; that the Property is incncumbered, and that: Borrower.

the title to the Property against ail claims and ‘demands, subject to afiy dédla

in 4 schedule of exceptions to coverage it i \i sy Lenders
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Umsrarm Covenants. Borrower and Lender covenant and agree as follows:

1. Paywent of Pmetf: and Juterest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepaymont and late charges a3 provided in the Noie, and the principal of and interest
on atif"um:c Advances secured by this Deed of Trust, . e

Funds for Tuxee and Insrence. Subject to applicable Jaw or 0 & wntien waiver by Lender, Borrower shall ‘pu?'
10 Lender on the day monthly instaliments of principal and inlerest are payable under the Noe. uatil the Noig is paid in ult,
& sum (herein “Funds"} equal 1o one-twelfth of the yearly taxes und nssessents which may attain priority -over this
Dieed of Trust, and ground rents on the Property, if any, plus oae-tweifth of yearly premium installments for hazacd insurance,
plus ong-twelith of yearly premium instaliments for morigage insuzance, if any, alt as reasonably estimated initially and from
time Lo tm}::‘glm&r on the basis of assessments and bills and reasongble estimates thereof.

The Funds shail be held in an institution the deposits or acpounts of which are insured or guaranieed by a Federal or
state agency-(inghuding Lender if Lender is such gn institution). Lender shall apply the Funds to pay said tases, assessinents,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing suid account
"or verifying and compiling said assessments and bilis, uniess Lender pays Borrower interest oa the Funds and applicable law

ronits Londer 1o make such a-charge. Borrower and Lender may agree in writing at the time of execution of this
gced of Trust that interest on the Funds shall be paid w Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to puy Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the .
gurpose far which each Jebit to the Funds was rande. The Funds arc pledged as additional security for the sums secured
y this Diced of Trust.

1f the amount of the Funds held by Lender, together with the future monthly installments of Funds paysble prior 1
the due dates of taxes, assESEMENts, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessients, insurance premiums and ground rents as they fall due, such excess shall be, st Borrower's option, either
me tly repaid fo Borrower or credited 1o Borrower on monthly instaliments of Funds. If the amount of the Funds

eld by Lender shall not be sufficient 1o pay laxes, assessmuents, insurance premiums and ground rents us they fall due.
Borrower shall pay to Lender any amount necessary 1o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof,

Upon payment in full of all sums secured by this Deed of Truat, Lender shall promptly refund to Borrower any Funds
heid by Lender. kf under paragraph 18 heraof the Property is soid or the Property is otherwise acouired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Propery or its scquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and peragraphs 1 and 2 hereof shall be applied by Lender first in paxmem of amounts paysble to Lender by Borrower
under paragruph 2 hereof, then to inlerest paya fe on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, nssessments and other charges, fines and impositions atributable o
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, divectly
to the payee thercof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shail promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so Jong as Borrower shall agree in writing 1o the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shail in good faith contest such licn by, or defend enforcement of such lien in,
legal ;roceedin s which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.
T8 Harsrd Insprance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “exteaded covernge”, and such other hazards as Lender may require
and ig such amounts and for such periods as Lender may tequire; provided, that Lender shull not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
thut such approval shall not be unressonably withheld. All premiums on insurance policies shall be paid in the manner

rovided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly 10 the
insurance carrier. :

Al insazance policies and renewels therenf chall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in formn aceeptable {0 Lender, Lender shall have the right 10 hold the pohcies and 1uncw uls thercof,
anA Rarrewer shall promotly furnish to Lender all renewal notices und all receipts of ‘?aid premiums. In the event of loss.
Borrower shali give prompt iotics o the msurance CATTIEr #NG Latidet, situi dnay ot proof of toee if et made nromntly
by Borrower. 3

Unless Lender and Borrower othetwise agree in writing, insurance roceeds shall be applied to restoration or rg‘pair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasibie or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be ap) lied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this.Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the ronthly installments referred to in paragraphs 1 and 2 hereof or’change the amount of
such instaliments. If under paragta(rh 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender o the extent of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition. ‘

6. Preservation and Maintenance of Property; Leaseholds; Condominiems; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of Trustison aunitina
condominium or a planned unit developinent, Borrower shall perform all of Borrower’s obligations under the declaration

or covenants creating or governing: the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constitient documents. If & condeminium’ or planned unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants snd agreements of such rider
shall be, inco}x;pora%ed into and shatl amend and supplement the covenants and agreements of this Deed of Trust us if the rider
were a_part hereof, . . g e e R . s s
7. Protection of Lender's Secirity. If Borrower fails to perform the covénants and agreements coritalhed in” this

Deed of Trust, or if any action or proceeding is commenced_which materially aflects Lender's. interest in the Property, -
including, but not limited to, eminent domain, insclvency, code enforcoment, oF greangements or proceedings involving &
bankrupt or decedent, then Lender at Lender’s option, upon fiotice to Borrower, may make such appearances, disburse such
sums and. take such action as is necessary to grotect Lender’s interest, including, but not limited to, dishursement of
reasonable. atiorney’s fees and entry upon the Property to make repairs, 1f Lender required mortgage insurancé as a
condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance ifi effect until such time as the requirement for such insuronce terminates.in accordance with Borrower's and
L.ender's written agreement or apghcable Yiw, - Rorrower shall pay the amoiint of all mortgage insurance premiums in the
manner provided under paragrap 2 hereof. - ' . e S -

oo Any amounts disbursed by Lender ‘pursuant to this-paragraph: 7, with interest thereon, shall - bécome additional
indehtedness of Buliower scuictd Sy thie o Trwt - Unises Rorrower and Larider agree to other terms of payment, such
imounts shall be payable upon notice from. snder to Borrower requesting payment thereof, and shall bear inierest {xom the

“date of disbursement at the rate payable from time to time on outstanding principal under the Nots unicis bayment of interest

-~ it 'guch, rotd would b conitraty 10 tipplicable law, in which - event ‘such amoun shall begr intérest st the highest ‘rate

. permigsible under applie W thi ntained in this paragraph 7, shall réq: X p

any action hereunder. : : :




9. anﬁ'mnihﬂ- The procesds of any award of claim for damages, direct OF consequential, it connection with any
c‘;gdmaggn p::d other taking of the Property, oF part thereof, or for conveyance in tieu of condemnation, are hereby assigned
and 8 10 .
1n the event of a total 'mk'm%oi the Property, the proceeds shalt be applicd 10 the sums secured by this Deed of Trust,
cess, if wnY, paid to orzower. 1o the event of & partial taking of the Propetiy, unless Bortower and Lender
in writing, ther® ?hau e applied 10 the sums securcd by 1hie Deed of Trust such proportion of e proceeds
as is ca‘;l: to that propariion ‘which the amount of the sums secured by this Deed of Trust imaie iately prior to the date of
talg‘;xx vs to the fair magket value of the Property immediately prior 10 the date of 18KIng, with the batance of the proceeds
paid 10 Bokrower. )
If the Property 8 abandoned by Borrower, of if, after nolice by Lender to Bomrowst that the condemna¥ offers to make
settle & claim for damages, Borrower fails 0 168 ond to L& i 0 days after the date such notice is
der i i and apply the procwx;. a1 Lender's option, 5 o restoration oF Tepail of the
Deod of Trual. ‘

Unless ise agree in writing, any such application of progesds 10 principal shall not extend
or gostponc th month! instatiments referred to in paragraphs 1 and 2 hereof of change the amount of
such installments. . .

19. Bomower Not Releasod. Extension of the time for pay ation of amortization of the sums secured
by this Deed of Trust gmmcd by Lender 10 any suecessor in interest of -hal] not operate 1© release, in any Manner,
the Liability of the original Borro ; 's SUC ors in interest. ghall not ired to commence
proceedings against such successo! X r pa ‘modify amorti ion of the sums
secured by this Deed of Trust by reaso do by the origi Wer's SUECussors in interest.

11. Forbeamnce by Lender Not a Wal ce by Len hereunder, OF
otherwise afforded by appl'scablc law, shall no i ‘ i ] . such right of remedy.
The procurement of jnsurance of the payment of tax! be a waiver of Lendefs
right to secelerate the maturity of the indebtedness sccured by

12. Remedies Cumulstive. All remedics provided in thi distinct and cumulative 10 any other right
or remedy under this Deed of Trust of afforded by law of cyuity, ¢ eqercised concurrently, independently of

successively-
13. gucc rs and Assign® Bound; Jolnt and Several Liabllity; Captions- The covenants and agrecments heretn
contained shal d the righ der shall inure 19, the respective successors and assigns of tender and Borrower.
subject 10 the pr pamgraph All covenants and agreeracnts of Borrower s all he joint and several.
The captions and headings of the paragra Deed of Trust ui® for convenienct only and are not to be used 10
define the P nereof.
otice required under & in another manner, (a) any notice 10
ed of Trust shatl be given ling such noti d mail addressed 1O Borrower ‘at
her address As Borrower may 3 Jender as provided herein, an
Y certified mail, veturn receip d, 10 Lender's address stated herein or 10
ate by notice to Borrower as provided herein. AnY notice provi ed for in this
i i anner designated herein.
aiform covenants for
urity instrument
4 ty is located.
clause O S i ppli such conflict shall
Deed of Trust of {he Note which can be given cfiect without the conflicting provision,
the Deed of Trust and the Note are dectared to be severable.
y. Borrower shall be furnished & conformed copy of the Note and of this Deed of Trust at the time
of execution oF after recordation hereof.
17. TYranpsfer 0 y; Assum If all or any part of the Property or an intesest thered
by Borrower without Le tten consent, excluding (a) the creation of a lien Of encumbrance S
this Deed of urchase money security interest for household appliances, (<)
descent n the death of & joint tenant OF {d) the grant of any Jeasehold interest ©
ot cont y Lender may, at Lender's option, declare ull the sums secured by this Dee of T

immediately 4 der shall have waived such option to accelerate if, prior 10 the sale of transfer, Lender
and the person 10 whom Pproperty i O be sold oF \ransferred reach agreement in writing that the credit of such person
is satisfactory 10 LondT and that the interest payable on the sums seeured bY this Deed of Trust shal be at such raie as
Lender shall request. 1f Lender has waved o upisn i sccelerate provided in this paragraph 17, and it Horrowei s SUCECSSY
in interest has executed 2 writien assumption agreement accepted i writing uy v andar 1 ender shall release Borrower fromw
all obligations under this Deed of T d the Note. )

I Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide 2 period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. if Borrower {ails to pay such sums prior t0 the expiration of such period,

Lender may. without further notice of demand on Borrower, invoke any remedies permitted by paragrap hereof.

NON-UNIFORM COVENANTS. Borrower and Lender fucther covenant and agree as follows:

18. Acceleration; Remedies. Excepl as provided in pangraph 17 hereof, upon Borrower's breach of any covenant OV
agreement of Borrower in this Deed of Trust, including the coven 'when due any sums sec
Frust, Lender prior to acceleration shall mail notice to Borrower
yreach; (2) the action reqV h breach; (3) a dafe,
Borrower, by which such preach . and (4) that failure to
notice may result in acceleration of eed of
r b ¢ non-existence
before the date
all of the su rust to he jmmediately
nvoke the power of sale an dies permitted by applicable
de d and expenses incurred in edies provided this
h 18, including, but not fees.
¢ Lender invckes the power of sale, Le .ause Trustee @ execute @ written actice of the nccurrence
of an event of default and of Lender's election to he Propesty to be sold, and shall cause such notice to be recorce
in each county in whi rty. of some part thereof Is oceted. or Trustee shall give notice of sate in the
manner prescrlhed by to Borrower and to the other persons P taw. After the lapse of
such time 28 may be x uired by applicable jaw, Trustee, withiout demand on Borrower, shall 11 the Properly ot public
auction (o the highest U ader at the thne and place and under the terms designated in ¢ one of mose
parcels and in such order as Trustee may. determing. Trostes may ne_sale of ol or mny parcel 0
gub“c ﬂu;nuquement at the time and place of any previously scheduied sale. Linder of Lender's designee meYy purchase the
rope ! pe

ot any sale.. Ll : . . .
ce shall deliver to the purchaser stee's deed conveying the Property 50 sold
. The recitals 3 ¢ deed whall he prima tacle evidence of

of the sale in the followieg order:
t no § ble Trustee's and attorney’s toes and COsiE 0

sed of Trust; an ¢ excess, if anY> 1o the person or persons legalt entitled therzto.
19, wismerere Right fo Reinstate. Notwnh_standmg 1.énder's acceleration’ | by this Deed of Trust,
ghall have the right 1o have &ty aroceedings begun by Lender 1o enforce this Trust discontinued at any time
< earlief 1o 0ccur. of (i) the ﬁfxﬁ day l_aetore_,saxc of e TiCERrY pursuant 10 the pawer of ‘sale contained i this
) i ofa judgment enforcing this Deed of Trust if: (8) Borrowet pays Lendcr allenms which would be
Deed of Trust, the Note and notés SeEliring Future Advances, if a1y had no acceleration oceutred;

res all breathes” of any other, covenants of agreements ‘of Borrower. cofitained -in _this Deed of T «©)

cul
< ail reasonable expenses ihcurred by Len & and Trusteein enforcing the covenants and ag
this ID:ed of Tt

1l

ust -and in ‘enforéing Lender's and;de'stee‘rremedié‘si 5 ‘provided in paragraph 1
I{ sonable‘m‘omey's fees; and (@) Borrower takes sich “action as Lend

e Property by -

B0 ! v ! er‘mgy;rcasOI\K\ﬁ\y requive
f - this De;c‘d‘pt-r'fmqtll.en‘der'_s, ‘fest"jn" the Property. and BOr;QWpr‘s obligation topay the sums .

ey ﬂ;.» i sad td

L
g

SR




secured by this Deed of Trust shall continue unimpaired. Upoa such payment and cure by Borrower, this Deod of Trust and
the obligations securcd hereby shalt remain in full force und effect 4 if 1o acceleration d accurred.

20. Asiignment of Rents; Appointment of Receiver; Lender in Posession. As additional security bereundor, Borrower
hereby nx:ei%ns 1o Lender the ronts of the Property, provided that Borrower shall, prior 1o aeceleration under pumﬂpb 18
hereol or abandonment of the Property, have the right to collect and retain such rents as they become due and payable,
Upon acceleration under paragsaph 18 hereol or abandonment of the Property, Lender, in person, by ageot or by
sudicially appointed receiver, shali be entitled to enter Hpon, Lake possession of and manage the Propesty and 10 collect the
rents of the Property including those past due. Ali rents gollested by Lender or the receiver shall be upplicd first to payment
of the coats of management of the Property and callection of rents, including, but nof limited to, receiver's foes, premiums on
receiver's honds and reasonable attorney's fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be tiuble to account only for thase rents actually received.

2).  Future Advances, Upon request of Borrowoer, Lender. at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that suid notes are secured herehy.

22, Reconveyance. Upon payment of alt sums secured by this Decd of Trust, Lender shall requesi Trustee to reconvey
the Properly and shall surrender this Deed of Trust and il notes evidencing indebtedness sccured by this Deed of Trust
to Trustee. Trusice shall reconvey the Property without warranty and without charge 1o the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation, if any.

23. Substitute Trustee, In accordunce with applicable Jaw, Lender may from time 1o time remove Trustee and appoint
i suceessor trustee to any Trustee appainted herounder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trusiee herein and b%;capplicahlc Taw, Vi

24. Use of Praperty, The Property is not currently used for agricultural, timber or grazing purposes.

25, Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney's fees” shall include attorney’s fees, if
uny. which shall he awarded by an appellate court.

In WiTNESS WHEREGF, Borrower has exccuted this Deed of Trus

Lt JRRNEE
e R

-8 ~—Borrower
. 3/ .'f”—"-i‘?\z.‘}:gm

2 i Lo
soed o %waam

STATEOFOREGON,..............W"Fﬂ...........,.,..H..C(mntyssi

On this. 23, .. .dayof..., January 976 personaily appeared the above named
Steven V. Sovensen and Sharon Sorensen, husband and B b aain acknowledged

the foregoing instrument 1o be -5 voluntary act and deed.
T,
(oftielal Sea) "5 Before me:

Naotary Public for Oregon

omfssio

REQUEST FOR RECONVEYANCE

'TO’TR'i;';st AT !

"'wThé‘.unders‘igned is the holder of the note or notes secured by this Deed of Trust, Said note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You arc hereby directed to cancel
said note or notes and this Doed of Trust, which ase doelivered herchy, i 10 reconvey, without warranty, all the
¢state now held by you under this Deed of Trust to the person or persons legally entitled thereto.

(Space Below This Line Reserved For Londer and Recorder)

STATE OF OREGOM; COUNTY OF KLAMATH: e, -
Flled for record ot rocunst of  TRANSAMERIZA TITLE INS, (0

eh . 7 anuary 11502
thip w2ltD doy of T B04ATY A D828 ot L oelsek AM., et
duly recorded In Vol, M.76__ of MORTGAGES - on Bage 1272
)y County éﬁeug

FEE § 12,00




