'76 JAN 27 PH 3 13

MEMOR ARD

vazein called Mortgagor”, snd WESTERN BA

WITNESSETH:

For value recelved by the Morigegor from the Mortgagee, the Mortgagor does hereby grant, bargain, morigage and convey
unto the Martgagee all the foliowing described property situsted in ____Klamath . County, Oregon, to-wit:

The following bounded and described real property located in Section 18, Township 39 South,
Renge 10 East of the Willamette Base and Meridian, Klamath County, Oregon:

Ali of the Nws of the NWy of above said Sectiom 18, T. 39s., R. 10 E., W.B. & M. excepting
therefrom the West 499.3 feet &8 measured along the perpendicular from the west boundary
thereof, and containing 25.0 acres, more or less, and subject to all easements and or
rights of way of record and apparent for roads, utilities as electric power, natural gas,
telephone, ete. pertaining thereto.

together with the t ts, heredit ts and appurt now of herealter thersunto belonging or in anywise appertaining,
including but not limited to roads and ts used in tion with the premises; slso, all fixtures, buildings and paris of
buildings situated upon said property, including but not limited to electrie wiring and fixtures; furnaee and healing system, water
heaters, fuel storage receptecles; plumbing, ventilating, water and irrigaling systems; screens, doors; window shades and blinds,
shutters; cabinets, built-<ins, linoleums and floor coverings, built-in stoves, ovens, garbage disposals, air conditions, refrigerators,
freezers, dishwashers; and all other fixtures now or hereafier installed in or on the premises; snd any shrubbery, flora or timber now
growing or hereafter planted or growing thereon; and any and all replacements of any one or more of the foregoing items, in whole
or in part, all of which are herehy declared to be appurienant to the land; and all the rents, issues and profits erising from the
murtgaged property.

TO HAVE AND TO HOLD the same unto the Mortgagee, its successors und assigns [urever,

The Mortgagor does hersby covenant to and wiih sise Do brmgic Miat t5o Moregngos be dewfully aeized in fee simple of the
said real property, that it is the absolute owner of all items of property described hereinabove, that the said properiy is free from
encumbrances of every kind and nature, and that it will warrant and forever defend the same against the lawful claims and demands of
all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the co ts and ag ts herein contained, to be
by the Mortgagor kept and performed and to secure the payment of the sum of $ __85 ,L200 o0 and interest thereon in
accordance with the tenor of a certain promissory note executed by __,,W},_ﬂ;l_ls__ﬁ_e_mrial Gardens,

_.—an Oregon corporation

dated _ Januaxy 27 . .19 76__, payable to the order of the Morigagee in installments of not less than $ _]_,_l%;_&ﬁ_
esch __including _ interest, on the 27th _ day of each month commencing Fabruary ’ R
19 _76__ , until __.]gnugm__Z] ,19 _80 _ when the balance then remaining unpaid shall be paid.

This Mortgage is also given as security for the payment of any and all other indebtednesses, obligations or linbilities of the
Mortgagor to the Mortgagee now existing or hereafter arising, matured or (o mature, sheolute or contingent and wherever payable,
including but not limited to such as may arise from endor ts, guar , accept , bills of excl , promissory notes, or
other paper discounted by the Mortgagee or held by the Mortgagee, or taken as security for any loans or advances of any kind, sort or
description whatsoever,

'STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was received and filed for record on the 27th _day of
JuwaRYy ADL 19 76 at 3;13 c'c|ock_“,m.r___M., and duly recorded in Vol 676 .,
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" WM. D. MILNE, County Clerk
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The Mortgagor does hereby couenant and agree to and with the Morigages, its successors and oasigns.

1, Thot Morigagor will pay, when due, the indebtedness
hereby secvred, with interest as presevibed by seid note, and will
pay, when due, all other sums secured hereby, and il taxes, liens
and utility charges upon said prerises, O for sesvices furnished
thereio, in addition therzia, it will pay, at the time of payment
of each instsliment of principal and interest, such amount s
Mortgogee shall estimate to be sufficient to produce, at least one
month prior 10 the time when payment thereof shall become due,
the smount of (a) texes, gssessments and other governmental

rates and charges against said premises (hevein alt catled “texes™)

and (b) premiums upon insurance against loss or damage £ paid
premises {(suid amounis heing referred to hereinafter as “loan
trust funds®). If the sums so paid shall be less than sufficient for
snid purposes, Morigagee will also pay, upon demand, such
additional sum & Mortgagee shall deem necessary therefor, I
Mortgagor desires & “packoge’ plan of ins which includ
coverage in addition to that required under this mortgage,
Mortgagee may, at its option, establish and administer & reserve
for that purpese. 1f the packsge plan reserve is not sufficient to
pay the renewal premium on & package plan policy, then
Mortgagee may use such reserve Lo pay premiums on a policy
covering only risks required to be insured against under this
mortgage and allow the package plan policy to japse. Morigagee
shall, upon the written direction of Mortgagor, and may, without
such direction, apply sums paid by Mortgagor and held by
Mortgagee to the purposes aforesaid; but the receipt of such sums
shall not, in the absence of suck: direction, impose any duty upon
Morigagee o disburse the same or relieve Mortgagor from its
covenants to pay said obligations or to keep the premises insured,
Mortgagee may, from time io time, esteblish reasonable service
charges for the collection and dishursement of premiums on
package-type insurance policies. Morigagee shall not, whether
or not service charges are imposed, be subject to any liability for
faiture to transmit uny premiuing Lo any insurer or by resson of
any loss growing out of any defect in any insurance policy. Al
Mortgagee’s option, Mortgagee may apply all loan trust funds
direetly to the payment of the principal balance then unpaid on
the indebtednesses secured hereby; if Mortgagee elects 50 to do,
Mortgagee is authorized to pay taxes, insurance premiums on the
mortgaged property and all other charges which would otherwise
he payabie from the Joan trust funds, when the same become due
and payable, and Mortgagee may then add the amount of any
SUCH - puyeeseny o MG srinsinn! helsnea then unpaid on the
indebtednesses secured hereby, each such paymeni to biar
interest as provided in the promissory note mentioned herein-
above.

2. That Mortgagor wili not commit or permit strip or
waste of the said premises, or any part thereof; that Mortgagor
will keep the real and personal property hereinabove described
in good order and repair and in tenantable condition; that
Mortgagor will promptly comply with any and all municipal and
governmental rules and regulations with reference thercto; that
Mortgagor will not cul or permit the cutting of removal of any
timber without the wrilten consent of Mortgagee, that if any of
the said properiy be damaged or destroyed by any cause,
Mortgagor will immediately reconstruct or repair the same 0
that, when completed, it shall be worth not less than the value
thereof al the time of such loss or damage; provided, that if such
loss or darnage shall be caused by 8 hazard covered by insurance
payable to Mortgagee, the obligation of the Mortgegor to repair
or reconstruct shall not srise unless the Mortgagee shall consent
to the application of the insurance proceeds to the expense of
suich reconstruction or repair.

3. That it will; at its' own cost and expense, keep the
building or huildings now or hereafter upon ssid premises,
togother with =il personal property covered by the lien hereof,

insured sgainsi lose by fire and ageinst lose by such other hazards
a5 the Mortgagee may from time {0 time require, in one or more
insurence companiss setisfactory to or designated by the
Mortgagee in an aggregate amount not less then the amount of
the indebtedness hereby secured {unless the full insurable vatue of
such building or buildings is less than the amount hereby secured,
in which event the Mortgagnr shall insure to the amount of the
full insurable value); that all policies of insurance upon said
premises, including policies in excess of thy amount hercinabove
mentioned and policies against other hazards than those required,
shall contain such provisions 88 the Mortgagee shall require and
shall provide, in puch form s the Mortgegee may prescribe, that
foss shall be paysbie to the Mortgagee; that all such policies and
receipls showing full psyment of premiums therefor shall be
delivered to and retained hy the Mortgagee during the existence
of this mortgage; that at leasl 5 days prior to the expiration of
any policy or policies it will detiver Lo the Mortgagee aptisfactory
renewals thereof together with premium receipts in full; that if
any policy or policies shall impose any condition upon the
liability of the insurer Wi ghall contain any ‘‘sverage clause” or
other provision by which the insurer may be liable for less than
the full amount of the loss sustained, it will, as often as the
Mortgegee may require, provide the Morigagee with all such
evidence as if may request concerning the performance of such
condition or the existence of any facls or the value of the
property insured end, if it shall appesr to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such
acts and things and obtain such further insurance as the
Morigagee may require; that the Mortgagee may, al its option,
require the proceeds of any insurance policies upon the said -
premises to be applied to the payment of the indebtedness
hereby secured or to be used for the vepair or reconstruction of
the property damaged or destroyed.

4. That it will execule or procure such further assurance
of its title to the said property as may be requested by the
Morigagee.

6. That in case the Mortgagor shall fail, neglect or refuse to
do or perform any of the acts or things herein required to be
done or performed; the Morigagee may, at its option, but without
any ubligation on its part 20 10 dn, and without waiver of such
default, procure any insurance, pay suy taxes or liens or ntility
Seaegin, moko any venwir or do anv other of the things required,
and any expenses O incurred and kny sums 50 paid shail Dem
interest at 8% per annum, oF at the rate of interest set forth in
the note mentioned above, whichever is greater, and shall be
secured hereby.

6. That it will not, without the prior written consent of
Mortgagee, transfer its intevest in said premises or any part
thereof, whether or not the transferee assumes or agrees to pay
the indebtedness hereby secured. Upon any application for
Morigagee'’s consent to such a transfer, Morigagee may require
from the transferee such' information as would normally be
required if the transferec were a new loan applicant. Morlgagee
shall not unreasonably withhold its consent. Asa condition of its
congent to any transfer, Mortgagee may, in its discretion, impose
a gervice churge not exceeding one percent of the original amount
of the indebtedness hereby secured and may increase the interest
rate on the indebtedness hereby secured by not more than one
percent per annum.

7. That, if any defauit be made in the payment of the
principal or interest of the indebtednesses hereby secured or in
the performance of any of the covenants or agreements of this
mortgage, the Morigagee may, at its option, without notice,
declare the entire sum secured by this mortgage due and payable
and foreciose this morigege. .
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8. That, in the gvent of the institution of any skt or gukion
1o {oreciose this mortgnge, the Mortgagor will puy such spon us
the tria} court and any appellate court may adjudge reasonsble as
attorney’s fees in connective thagewith and such further suma as
the Murtgagee shall huve paid or incurred for costs and disburse-
ments in such suit or action, extensions of abatracts or e
searches or ex tion feen tn o tian therewith, whether or
not final judgment or decree thurain be entered and all such aums
are secured hereby and shall bear interest from the date paid or
incwrred by Mortgagee or from the date of judgment, whichever
occurs first, at the rate set forth in the promissory pote
mentioned above; that in any such euit, the court may, upos
application of the plaintiff and without regard to the condition
of the property or the adequacy of the security for this
indebtedness hereby secured and without notice to the Mortgagor
or any ane else, appoint a receiver to tuke possession and care of
all said mortgaged property and collect and receive any of all of
the rents, issues and profits which had theretcofore arisen or
accrued or which may arise or accrue during the pendency of
such suit; that any amount so received shall he applied toward
the payment of the debt secured hereby, after [irst paying
therefrom the chaiges and expenser of such receivership; but
until & breach or defauit by the Mortgagor in one or more of its
covenants or agreemenis herein contained, it mey remain in
possession of the mortgaged property and retain all rents actuully
paid to and received by him prior to such default.
9. The word “Mortgagor”, and the language of this instru-

IN WITNESS WHEREOQF, the Morigagur, pursuant to resol
caused these presents to be executed on ils behalf by its duly authorize

day and year first hercinabove written.

{Corporale Seal)

meni shali, wheee thare is saore than one mortgagor, be cotwtrued
sz plurel and be binding jointly and severally upon all morigagors
and the word “Mortgegee” shall apply o any holder of this
morigage. Masculine pronouns include fuminine snd peuter, All
of the covenknis of the Mortgagor ahall be hinding upos ite hein,

$ diministrrtors ars and saaigns and inuve to the
benefit of the succeson snd sasigns of she Mortgagee. 1o the
event of any tasafer of the property herein described or any
part thereo! or any interest therein, whether voluntary or in-
voluntary or by operatios of law, the Morigagee may, without
notice ko the Mortgagor o7 any one elée, onge of often, extend
the time of payment or grant, renewals of indebtodneds hereby
wecured for any term, execuie releases ot partial relesses from
the lien of this morigage or i any other respect madify the
terms hereol without thereby affecting the personal primary
Liabitity of the Morigagor for the payment of the indebtlednoss
hereby secured. No condition of this morigege shull be desmed
waived unless the same be expreusly waived in writing by the
Mortgagee. Whenever any notice, demand, or request is veguired
by the terms hereof or by any law now in existence or hereafter
enacied, such notice, demand or request shall be sufficient if
personally served on one or more of the persons who shall at the
time hold record title to the property herein described or if
enclosed in a postpuid envelope addressed tv one or more of
such persons or to the Mortgagor at the Inst address actually
furnished to the Mortgagee or at the morigaged premises and
deposited in any post office, station or fetter box.

ution of its Board of Directors duly and regularly adopted has
d officers and its corporate seal, if any, to be affived hereto the

ETERNAL HILLS MEMORIAL GARDENS

P
. L . s
dward J. White

K, A Gt

/Aty L; White

By
STATE OF GREGON '
County of ___Klamath f ®
January 27 A.D.19__76 .
Personally appeared __Edward J. White and Kitty L. White
who being duly sworn, did say that they are Pregsident . —

and Secretary

, respectively of

o L -
Erernai hills Memorial

'

Gardens
and that the seal affixed to the foregoing instrument, if any,
siggie\d in behalf of said corporation by authorit

:;écknowledggd said itr‘ls_'.u\ment to be its voluntary act and deed.
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> Béfdreme: o .-

I *

| hereby certify that the within instrument was received and filed for record on the

JANUARY AD., 18 76 at 3;13

vy of its board of directors and

STATE OF OREGON; COUNTY, OF KLAMATH;, ss.

c'clock

is the corporate seal of said corporation and that said instrument was

they.

o (,'Q‘u»k,m-gau,, y/ L;U‘un-ﬂrﬁo‘o..lﬁ
Notary Public for Oregon.

2-9-78

My Commission Expires:

27th day of

M., and duly recorded in Vol M 76 ,
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ILNE, County _Clerk |
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