llfg"::: [fmadomiu

it

i
!
!
!
i
{

|
1@
|
i

ot e i &

Serow
. 481 —Ougan 7

gﬂp"‘ e T T T WL o . - % . :
G607 YRUST DEED v/ éwﬂ*

-

FHIS TRUST DEED. made this /> day of December 19 75, between
Winston B. Cook and Judith Ann Cook, Husband & wife , as Grantor,
Klamath County Title Co. . e , as Trustee,
Lewis H. Moss and Charlotte A, Moss,. husband and wife , ax Beneficiary,

WITNESSETH: 1

Grantor irrevocably grants, bargains, sells and conveys to tristee in trust, with power of sale, the properéyd

Klamath County, Oregon, described as: v

A

enm RTINS

The Easterly 113 fect of Tract 38 of Fair Acres subdividion No., 1 ac-
cording to the official plat thereof on file in the office of the
County Clerk of Kiamath County, Oregon saving and excepting therefrom
any portion thercof 1lying within the right of way of Klamath Street.

SUBJECT TO: Liens and assessments of Klamath Project and Enterprise
Irrigation District, and regulations easements, <ontracts, water and
irrigation rights in connection therewith; any unpaid charges or asses
ments of South Suburban Sanitary District; reservations and restrict-

jons contained in deed from Walter T. gpith et al to Wilma Payne datedf
%.21-30 recorded 5-18-35 in Vol. 100, page 520 Deed Records of Klamath ;

County, Oregon and Trust Deed given by Lewis H. Moss and Charlotte A.
Moss, husband and wife, grantors, to Transamerica Title Insurance Co.,
as Trustee for U.S, National Bank of Oregon, 3as Beneficiary, dated
January 16, 1973, recorded January 16, 1973, Vol. M73, puge 552,

Mortgage Records of Klamath County, Oregen, to secure payment of $13,50

whch said described roul property does niot exceed three acres, together with all and singular the haredi ts and Bp-
purtenances and &ll other rights thereanto belonging or 1n anysiss now ar hereatter sppertaining, and the rents, issues and profits thersent
and all fixiures now or hereafter attached to or used in connection with asid real eslate,

FOR THE PURPOSE OF SECURING PERFORMANCE of vach agreesrmit of grantor harsin contained and payment of the

sum of One_ Thousand Eight,uundred Sevent ii%qg Qnd 110/ 100~ Dollars, with interest
P

o 1
thereon according to the terms of & promissory note of even Gare herewisn, yable clary or arder and made by grantor, the
final paymens of principal amd interest hereof, if not sonner paid, to be due and payable . L9 .

To protect the securivy of this truat deed, grantor ngrees: endursement (in cave af hdl reconveyarwe, dor cancellation), without afccting
1. Ta protect. preserve and maintain said praperty in good condition the liabilaty of any pessos lor - the pRYy ol ihe indebtedness, trustee mav
and vepait; not fo remove of d Jish any building or imp ¢ thereon; () conwani o the aking of eny map or piat of said property; tb) yoin m
atinid @ny wasie ol said property, granting any sasepent OF cresting &ny reatriction lhereon, (¥) Juine an any
. To complete or Testoie promptly and in good amd workmanlike  sub inati or other &g - wtecting this deed or the lien or charde
manner any building or improvernent which may be constructed, damaged or thereot; (d) reconvey, without warranty, ail or anv part of the property. The
destroyed thereon, and pay when due alt costs incurred therafor. ranter in any [eCOnVEyANCE May be dewcribed as the ~person Ui prrsons
3. To comply with all jaws, ‘ ! i condi~ egally entitled thereta,’” and the yecitals therein ol any matiers of facts shall
tions and resirictiuns aflecting aaid property’ il the fici w requests, 0 be ive proof of the truthfuiness thereof. Trustee's fees for any of the

join in ing ouch i & pursuant o the Uniform Conuner- saevices mentioned in thi h shall be not loss than 25
cial Code as the beneficinry Ry soquire and to pay for filing smme in the 16. Upon any de v grantar hereunder, beneliciary may ai any
roper public oitice ot ollices, ms well as the cost o all lien searches made time withoui notice, pithar in pereon, by agent or by & recewver to be dp
y Kling nificers or searching Aagencies ss may be deemed desirable by the pointed by & courl, and without regwd to the adequacy of any secuxity tor
beneficiary the indebtedness hereby secured, onier upon and take possession ol said prop-
4. To provide and cuntinuausly intain insu ce on the o ety o any pert thereol, in its vwn name sue tor or otherwise collect ¥he rants,
mow or hereafter erocted on the said prerises againsl loss or damage by tre isawes onud profifs, incturding thnse past due and unpaid, and apply the ssmne,
and such other pusards as the peneficiary may from time to tine require, in Jess costs and expenws of operaixn and vollevisr, i < fiding reasomable aieor-
‘(; ney's lses upon any indebtednesy secured hereby, and in such order as bene-

n o

[ T . y
an amount not iess than ’F %i ?ﬁ e . V., ticiary may determine.
corpanies acceptable to tmq)}rw ci}:y,epl alocu’myqattln the latier; 4 x:.y'rm- entering upon arvl  taking possanion of said propesiy. the
policies of insurance shall be delivered to the bLeneficiary as soon &0 insured; collection of such renis, jssucs & s, ar the procesds of five -and othar
if the grantor shail fail lor any reason to procure any wuch insurance and o inaurance policies or compe K it damuge of the
deliver said policies f0 the beneficiary af jesst fiiteen days prior to the ex ira- property, and the applicati i ! mot cure or
tion of any policy of insurance now Cf herealier placed on said buildings, wuive any delault or notice of default herew act done
the beuchoiary mmy procHre the ssme af frantor's expense. T pursuant to suck notice.
collected under any fie or ther ipwaranve pulicy ey be 132, Upon deifault by grantor in pay t of any i
ciary upon any ‘indabtedness secured hereby and in swch ordsi at beneficiary hareby wi sty iy perivnnany f any A b der, the b
wnse daternune. or of option of heneficiary the entire amount $0 collected, or declare ali soms sovured ficichy immediataly ese wod pmyable. in such
any parl theeeot. may oe rrotar v o nmtnr Gurh wennlicaticn or release shall heneficiary at hit election may proceed (o forecions thi rrusi deed i £
not cure or waive &ny drhlaulx or notice of delault hareunder 0f MYVanusie wiy e ineegedn in the mannet provided by law lor"morrgnat ,NOC!{OII"eI ;n
act done pursuant to such notice. en fn tOTeCiose i4un il 3.2 1o asbeartieement A sale. In
5.p‘1‘n keep sait premives free from mechanica’ liens and to pay all i the trustec 3 ernecute and CRURE 10 we
tazes, assessments and other charges thet may be levied or asssssed upon OF 3 3 and his election (2 sell the said described
against said property belore eny pat ‘of such tezes, assessments & other i the obligations wecured hereby, whereupon the trustec
charges become of due or delingquent and promptly deliver receip! therelor i i place of sale, give notice thereof as thea required by
to beneficiary; antor fail to make peyment ‘ol any taxes, assess-  law and proceed to foreciose this trust deed in the manner provided in ORS
ments, insurance liema dor‘otzner tﬁ:harpu ;u');al;l:‘:y ‘i’t.hmaril a'i:har 86.740 to B6.795.
i vidin, eneficiory with funds w which to ; ; i
. ot gy TNt S P g s e S prior to five deys baloe (00 0040003 by
itk nterest at the rate set forth in the nofe et e a5 d, may pay fo the beneliciary or s T e i interests Aopect.
e obligatiom desctibd in paregrs hs 6 and 7 of hin  joely the entire & 4 B 1 the e ‘" d:«j :ndp’:h
o hacorno & part of the debt wcured by, (s Dbligation secured thereby (including © wraally § i
" of any rights stiind from breach ot d";{m":”g" O miorcing the terms of the vbligation
covenants s interes| s alfore 0 - 1 n Py
covenan o ribed, ax well as the gronior, abell b, (T, G o Condind B0 et dcurre, and rtion,of the principyl Bt 4o e cvent
?m' . ::;CM that they are bound . of a&';'-ﬁ‘ﬂlmo‘fﬂ: all foreclosure procedings shall be dizmisved by the trustee. ’
e.fclr:o(ic‘e b y the tption of the Y naficiary 14, Gtherwise, the sale shall be held on the date and at the time and
°;",‘d" all e p dintely due and Ble and place d ted in the notice of sale, The trimtee may eeii said proparty either
:x;nuitufe . sod. ¥ & in one parca! or in seporate parcels and ohall soll the parcel or parcels at
6. To pay mll costs, fees and expenses of this trust including the cost ‘xc;l"’s ,‘." ”‘: "“ heat b":id" ‘;" ;"&".P" able at the "’"', of sale. Trusteo
of title search oy well as the Sther couts and expenses of the frustes incurred :h. o o °’J’"“l:" o % deed in form as required by law conveying
in connection with or in enforcing this obligation, and trustee’s snd attorney’s e properiy B0 Voo, ut without amy covenant or warranty, express or im-
fees actually incurred. p: DA tale in the deed of any mnlteu, né}lnc( hﬂull be conclusive proof
. To e r in and defend any action or proceeding porting 1o ol e Lru ereot. son, uxcluding the frustee, but including
afect the ncurftp“ri fite ol i : umf‘;:l any sait, the grantor and bei purchewm at the saie. i 3
Action OF prodes ingd ] appear, includin 15, When tr 3 rovided horein, frustes
any muit dor the lorec “this deod pa expennas, in- shall apply tht proceeds of aale 1o payment of (1) the exponaes of sale, in-
cluding evidence of attorney's feas; the cluding the compansation of tha truster and & reasonable charge by trustee's
’ afi cases thall be ‘attorney, (3} to the obli ation weeured by ihe trust deed, (1) o all pereony
having ucogd-d liens subaequent fo the inferest of the trustee in the trust
um deed as their interests may appear in the order of their priority and (d) the
peliate court shall adjudge reasona surplus, i any, (o the grantor of to his successor in interest entitled to such

ney's fees ont such appeal. surplus. .
7

H . . d by law may from time to
¢ is mutually agreed that: 16. For any rearon J v y may

R In th nt that an tion or all of said properly shall be taken time appoint & successar o7 MUCDIRST to any trustee named Rerein or fo any

under the r’i‘ﬂ-l 'ot' ::nimm( domyai,;xo;r rondemnntion. hr‘v’ul{:’:'ﬁry ahall have the sucoensor frumsfee appointed hereunder ~huP°" such ﬂPl”‘ﬂme;’!. and without

e 1t un wlerts, fo require that & any portion of the monis pavh Te ‘;“o';};ﬁ";c’:a "; u’"::‘ ":A‘:"“?:::: d":;:f:- :"3 f’l"'::;' ':";"3:" ::!’:1 d, w;:h’;::o ;I’:I'Ie,

N h all or. an
ensation for such taking, which 2re i eveese of the amaun;! required o and ok such appoi o and atitat e e by ritten
Linry and  imstrument y L 3 ing rek to this trust deed

1 nnwmbk'wlu. expenass and attorney’s lcoi; noce';un' dy paid o
grantor in ach procndin.}t, shall De paid to bene ::r;d k“' p#” e, which, v
erk or

d
pynd

secured

ool

applied by’ it fint upon any reasonable costs and T nd atforney’s fees,
hoth in tne tein! and appellate courtn, necexsarily id or incurred bgl bene-
ficiary in such edings, and the baolance applied upon the indebtedness
secured hereby! [ perus, to take such actions 17, T
and exccute such instrumen y in obtaining such com- acknowledged i3 ma 3
pensation, promptl beneficiary’s request. obligated to notily ary party hereto of pendin| 1y,

9. any time and lrom fime fo time upon writlen request of bene- trust or ol any action or procesding in which grantor, beneficiary or frusfee
ficinry, payment of its fecs and pressntation of 'this desd and the note Tor  ohall be a party unfesn such action or proceeding is brought by lrustee.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described reel proparty and has a valid, unencumbered title thereto

NOTE: The Trust Doed Act provides thot the trustee hereunder must be either an ctiemey, who s an active member of the Oregon State Bur, @ bank, twst compony
or savings aid foan association cuthorized 10 do business under the lows of Oregon or the United Stotes, or o title insurance company outhorlzed to inture title 16
(ol property af this state, i1 subsidiaries, affilictes, agents of kranches.
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and that he will warrant and forever delend the same against all persons whomsoever.

The grantor warrants that the proceeda of ¢the loan represented by ¢the above described note and this trust deed are:

(a)* primacily for grantor's poraonal, taniily, housshold
iy o o oo i esmterd &

or sgricultuml PUrposes (e Importan
it b i SRR

¢ Notice below).

] S

(b) ks if 4 &

s, A

This deod applies fo. inures to the

gy

benetit ol and binds all parties Liereso, their heirs, legatees, devisees, administrators, YA

torS, SUCCESROrS and asaigns. The term beneficiary shall moan the hoider and owner, including pledgee, of the note secured hereby, whethet
or not named as & bensticiary herein. In construing this desd and whenever the cantest 3¢ roquires, the masculine gender includes the

feminine and the neufer, and the singular number includns the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hend the day and year first above written.

SIMPORTANT NOTICE: Dulete, by lining out, whichevar warianty o) or . v N D
{5 s not appiicable; i o (a} s upplicable, the Banaficiary MUST ALY /S u(._:’. &

Y PP -
comply with the Truth-in-lending Act and Regulation Z by making - -~
quired disclasures; for this putposs, it this instrument is 10 be @ FIRST

len Ia‘ finance the punhum‘ol o dweliing, v 5-N Form Ne. 1305 or .\3&,“«»&‘;‘... kidey ( PR,

q t; 1 this | is NOT 1o be & fire Hen, wie 5-N Form 1
He. 1306, or equivaient. J
{}f the signer ol the ahove b © carporation.
use the form ot ocknowledgmant opposite.}
{ORS 43490
STATE OF OREGON, County of
, 19

STATE OF QOREGON,
Jas.

Klamath )
Decemberas e 75.
Porsonally appeared the above named Winsfon

B. Cook § Judith Ann Cook

and acknowledged the foregoing instru-

County of .
Parsonally appeared

ment to be their veluntary act and deed.

Bfio/rq'ﬂya:

N

NotarkPEIR @MANSEN
NORARCPYBEIC-OREGON
WY CONMISSION SXPIREBS//C/L4.74 .

(QFFICI AL
SEAL)

acknowledged said instrument 16
Before me!

them

Notary Puklic for Oreﬁon

My commission expires:

tru-

ins!
cord on the

1308

1978,
f said County.

and recorded

1

D
L g
P8 .
8

witl

3]

I certify that the
...on oage

i .
! Record of Mortgages o

ed for re

ment was recemwv
o'clock EM,
76 ..

of Javuary

Witness my hard and seal of

County affixed.

County of ...

! STATE OF OREGON,

secretary of

and

whu, being duly sworn.

each for himselt and not one for the other, did say that the former is the
president amd that the latter is the

, &'.corporation,

and that the seal nttixed to the toregoing instrument 1s the corporafe swal
of said corporation and that said instrument was signed and sepled in be-
half of said carparation by authurity of its hoard of directors; and each of

be its voluntary &ct and deed.
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