>4 .
o995

go bang Farm.

T - O = T 1W~

Y68 Vol. )7 _Page 3310

THIS MORTGAGE, Made this. A day of .. JBRAVRTY- - - LTV,
 RALPH LOWELL WILLIAM { VICTORIA DIANE WILLIAMS husband. .and. wife

B

. ] . s . Mortgagor,
to . PACIFIC WEST MORTGAGE CO., an 0} . B
WITNESSETH, That said mortgagor, in consideration of . FOUR THQUSAND FIVE HUNRRED. .
WP;.y,.o,./._lQQ"'"""'"""'"""'7"'"'5""".'."'V".'"'."""'"Dolla.rs, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto suid mertgagoe, his heirs, executors, administrators and assigns, that cer-
tain real property situated in Klamat! ___County, State of Oregon, bounded and described as
follows, to-wit:
All the following described real property situate in Klamath County,
Oregon:

The SW 1/4 SE 1/4 SE 1/4 of Section 32, Township 37 South, Range 11 East
of the Willamette Meridian, EXCEPTING THEREFROM the East 150 feet of the
south 30 feet of the SW 1/4 SE 1/4 SE 1/4 of Section 32, Township 37
South, Range 1l East of the Willamette Meridian.

e

«ybject to any easements of record.

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances usnto the said mortdagee, his
heirs, execttors, administ . ~rs and assigns forever.

This mortgage i intended to secure the payment of.... a. . promissory note...., of which the

fallnmring ie n

54,500,000 [ , January &7 , 19 7o
I (or if more than one maker) we, jointly and severally, promise to pay to the order of PACITIC WEST MORTGAGE
£0ey.an .Drcqon;.,corporation .. . _ at.Stayton, Oregon. . -

AR THOUSAND,,.FIVE...KUHDRED -»AND~-N0/»l00-‘—v-'-'-:--.'.——---—----—-—'--———---------—'-DOLLARS.
with interest thereon at the cale of 9.9 pervent per anngm from February 2, 1976 . _until paid, payable in

PR rkvivi gt wetnllments. at the dates and in amounts as follows: Not . less than the sum of $50,22
_4in any one payments the first.payment Lo Y mals on or hefore tha  2nd
gday of March . ... ...419.76 ,.and a.like payment on or before the_2nd ____

day. of eac! onthl thereafter.until.. Febr ond, 1981 . .when. any _remaining..
. vprincipal.pl.us‘.,accrued interest shall be due and payaple. ,

balloon payments, if any, will not be refinanced; interest shall be paid . monthly and :m
the payments above required, whicli shall continue until this note, principal and interest, is fully paid; if any of said installments is not so
paid, all principal and interest to become immediately due and collectible at the option of the holder of this note. 11 this note is placed in
the hands of an attorney for collection, 1/we promise and agree to pay the reasonable attorney’s fees and collection costs of the holder
hereof, and if suit or action is liled hereon, also promise to pav (1) holder's reasonable attorney's fees to be tixed by the trial court and
(2) it any appeal is taken trom any decision of the ¢rinl court, such further sum as may be lixed by the appellate court, as the holder's
reasonable attorney's fees in the appellate court.

/8/Ralph Lowell. wiliimms . .. .
/8/Uictoria Disne Williame™

I'he date ot mafuiity of The dent secureq Dy s wmoTIgage I8 tae dare on wRich ¢he lust screquiea principal payment be-
comes due, to-wit: Fahruary ond. .. 19 8. .

And said mortgagor covenants to and with the murtgages, hin heirs, executors, administrators and awsigns, that he is lawiully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that ha will pay uaid nots, principal and interest, according to
the terms thereol; tha while any part of eaid note remains unpaid he will pay all taxos, assesaments and other charges of avery
nature which may be leviad or masessed against said property, or this mortgage or the note abnve described, when dus and pay-
able and before the same may become delinquent; that he will promptly pey and oatisly any and all lisns or encumbrances that
are of may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be eracted on the said pramises continuously insured against loes or damage by firs and such other
hagards as the morigagos may $rom time to time require, in an amount not less than the original principal sum of the note or
obligation sacured by this mortgage, ina p or pand ptable to the mortgagee, with loss payable lirst to the mort-
gageo and then to the mortgegor aa their respective interests may Bppear; #ll policies of inmurance shall be delivered to the mort-
dngos as soon as tasured. Now if ths mortgagor shall {ail for any reasun to procure any such insurance and to deliver snid policise
to the mortgagee at least fiiteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
P9, netgmdna mav procure the same at mortgagor's expense; that he will kesp the buildings and improvements on sald premives
in good repair and will not commit or eufior any wasic of =2 inen, At the ¢ of the mortéages, the mortgagor shall
join with the mortgages in exscuting one or more tinancing statements pursuant to the Unitorm Comuwmicia: Cods, in fnem nntin-
iactory to vhs mortfagee, snd will pay for tiling the same in the proper public oifice or oftices, as well as ths cost of all lien
searches made by tiling officers or oearching agencies as may be doened desirable by tho mortgages.




The mortgagor warrants that the procesds of the loan roprasentod by the above described note and this mortgage are:

(n)* primarily for mortgagor's peraonal, tamily, household or agricultural purposes (sev Important Notice below),

(b) for an organization of (even il mortjagor is & narural poraon) ars dor business or commmrcial purpeses othor than
agricultural purposes.

Now, therefore, it said mortgagor shall keep and pertorm the te herein ined and shall pay said noto accoiding
10 its tarens, this conveyence whall be void, but otherwiss shall remmin in full force as @ mortgage fo sacure the perivemunce w»l
ail of said covenanis and the payment of said note; it being agrewd that & lailure to perform any covenant horsin, or il & pro-
coeding of any kind bo taken (o loreclose any lien on said premises osr any part thezaof, the mortgagee whall have the option to
declare the whole amount unpaid on said note or on this morigage at once due and payable, and this wortgage may be fore-
closed at any time therealter, And it the mortgagor shull fail to pay any taxes ur charges or sny lion, encumbeance or insrsnce
promium as sbove provided lor, the murtgagee may at his option do so, and any payment so made shail be added (o and bacome
& part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee tor breach of covenant. And chis mortgage may be foreclvsed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor negiects to repay any suns 10 paid by the mortgagee In the event of any
suit or action being instituted to foreciose this mortgage, the mortgagor agrees to pay all reasenable vosts incurred by the mort
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintifi's attorney's levs in suck suit or action, and ii an appeal is taken from any judgment or decree sutered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl’s atiorney's less
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foceclosure.

Each and all of the cov ts and agr ¢s heroin centained skall apply te and bind the bweirs, executors, administrators
and assigne of said mortgagor and of said mortgagee respectively.

In case suit or action is commernced to foreclose this mortgege, the Court, may upon motion of the mortgagee, appoint &
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and upply the same,
atter tirst deducting all of said rocoiver's proper charges and expenses, (o the pavment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgages may be mare than one person; that if the
context so requires, the singular pronoun shall be taken to mwean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shal! be made, assumed and implied to make the provisions hereof apply equally to
corporativns and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year fitst above

ut. w0

“UViedra.

written. N

*JMPORTANT NOTICE: Delete, by lining out, whichever worrunty (o} s {b) is not up-
r‘ ble; If y {a] P ble and if the motiguges is © crediter, s such word
is defined in the Truth.in-Lending Act ond Raguiation I, the moitgages MUSY comply
with the Act und Regulution by making requited o for this purp if this
instromant is to be u FIRSY lien to finance the purch of o i H N
Form No. 1305 or eguivalent; if this instrument is NOY o ba o firel ben, v Stevens-
Ness Form No, 1308, or equivaient.
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STATE OF CREGON,

County of . .K.l‘?‘?r‘at‘h

BE IT REMEMBERED, That on this . 2Tth._ . day of. i, 1978

before me, the undersigned, a notary public in and for said county and state, personally appeared the within

oh Lowell Willlams and Victoria Diane WILLIame ...

known to me (o be the identical individual.. . Sdescribed in and who executed the within instrument and
“aé)(‘naylf;gZé!d to me that they . executed the same freely and voluntarily.

NLRRIEE P IN TESTIMONY WHEREOF, I have hereunto set my hand and aljixed

k)
S al , M ial seal the day and year Jast above W
& T

D% (o
- - ’ . AP A 4 L.

: Notary Public for Bred
My Commission expires.. o R AE_w Sy SEN R

EEXTI

2

w
ertran,

e
~d

. o
N s

A
Ak




