3
£y

of - ¢ O3

e b el Jobe it

MTC (BEE Dt

Vel. 779 Page 1316

ik TRUST DEED
TH1S TRUST DEED, made this 26% ey of Janudxy 19 76 | between

ROGER RUTZ and MOWA M, SEVRUR
Jr., as trustee, and

and existing

of Klamath Falls, Cregon,

as grantor, William Ganong,
& corporation organized

F|RST FEDERAL SAVINGS AND LOAN ASSOCIATION
the laws of the United States, &3 baneficiary:
WITNESSETH:

sells and conveys to the trustee, in trust, with pow

under

irrevocably grants, bargains, or of sale, the yr erty

The grantor
Oregon, described as:

in Klamath County,
ADDITION NO. 2 to the City of rlanath

Lot 1 in plock 17 of FAYRVIEW
in the office

ralls, according to the official plat thereonf on file
of the County clerk of ¥lamath County. Dregon.

grazing purposes,

rights. easements of privilegus 50
lighting, heating, vent
venatian biinds, flour

which said described real property is not currently used for agricultural, timber or

jenements, b

sditamants, rents, issuty profits, water w oF
appertaining to the above described promisas, and afl plumbing.
apparatus equipment and fixtures, tugether with all awning

shades and buiit-in appliances now in or uead

nanres

together with ol and singuler the appurts

horcafter belonging to, derived trom or
frigorating, welering and

aryweiie

lating, sir-conditioning. re jerlgetion
at hetcalter instal in connection

covering in place such as wall-to-wall carpeting and linoleum. A
with ths above described pramises, including all interest iherein which the grantor has or may heoreafter acguire tor the ﬁurpusﬂ of securing .
per, ~rm716bof(fbch agreement of the grertol herein cortained ord the paymant of the sum of }5 4 ? Bﬁf_})‘}"_:ﬁg\]?}gmi@iﬂpg?ﬂ
($.. M e } Dollars. with inferast thereon according 10 the terms of promissory G ol Tenetn Tdste horewith, payable to the

ayabile in monthly installmarts of § . CoAmmERCinTg

&)y the 7rantor, pr]nc'y??l and intorest being p:
LA e T

nequisition of the property by Ui Peneficiary afivr de 1, any hrlanee rematneng S e
reserss account shiall be credited o the Inetitednesa 11 a0y autpotized feserie avevunt
for taxes, BSSESHMENLs, fnsurance premiums antl other charges 9 nat suffictent at any
thme for the payment of siivh charges L8 they Deeome due, the grantor shall pay the
defleit to the peneficiary upon demand, end i not paid within ten days after such demand.
option add the amowet of weh defteit 1o the prineipal of e

his trust deed ghall further securd the payment of such additlona! money,
it ony, as mey be loaned hereafter by the beneticlary to the grantor or others
haviug 8% iptereat in the above described J;ropen{. s may be evidenced by 8
note Or notes. 1f the indebtedness wecured by this trust deed is evidenced by
wmore than one note, the beneticlary may orel it payments recelved by it upou
sny of sald notes of part of sny paymont on one note and part on another,
as the beneficlary may elect.

the henefieinry nmy at s
uhligation sernred hereby.

Shouid the grantor
peneficiary may at its option carry out t
Toi shiadl draw futorect ot the rafe rpeoilied
the grahtor oi demand and shait be seoused by A
this connection, the beneticiary ghall have thv Light e diseration Lo vinuplelt
anv Imorovements made on waid premises and alsa to make such_repairs o said
property as i s suie Gionantho Bromey deetit neceasury 0T ndvisabie.

The grantor further Bgreex to comply with atl tuws, grditianess, ruegulntinns,

covenants, conditions and restrictions affrcting satd property: to pay all col
fres nnd expenses O this truet, (ncluding the cost of title search, o well s

fail to heep nni' of the toregolug covenants, then the
e same, and all it8 expombiiures there.
in the note, shell be rep;nx; Iiy

iy tn end with the trustee and the .beueﬂchry
¢ Ahie tene
Hepr of thie trust. deed. 1n

The grantor hersby COYITIAN

hereln that the said premisud nd property conveyed by U mort nre
{ree ond clear of all emcumbrances 8&n that the wrautor will and hia heird,
exoouwsy 2 Dieimintrators shall warrant and defend his sald title thereto
against the clalims of all persons [PHNONIRUR

The graontor covenants and & to tho lerma
thereo! snd, when due, all taxes, fevied ogainst
id property; to kee: property irce from Al having pre-
cedence over this trus deed; to complete all buildings in course of conabruc fon

fenlaes within six months from tne date

rees to pay snid note according
y ts snd other charges

on said
hersof or the date construction is ereafter commenced; to "Tu" and restore the other costs an expensea of the trustee incurre
promptty and In good workmanlike manner any buiiding or mprovement on in enforcing this obligation, and trustee's and attorney's foees actually fncurred;
ged or & troyed and pay, when due, all  to appeat in and defend any action or rocecding purporting 1o atfect the secur-
Ity hereof or the rights of powers of the henctlclur{ or trustee; and to pay sl
tle ond attorney's feep in 8

dams; ea!
sliow beneficlary :‘.o \nspect sald pro erty ot all
wor

or materials unsa tslactory to  cosis and cxpenses, Inclading cost of evidenve of 1
in any such action or proceeding in

time:! ng construction; to replace AL
beneficiary within tifteen dnys after written notice from benefieiary of such feasonable sum to be tixed by the court,
or improvements now of hereafisr which the heneficinry of trustee MAY BPPUAT and in any sult hrought by bene-
dred, snd all said sums shnll be secured by this trust

ficlary to foreelose this
dend,
The beneficinry witl fusnish '.ohthu

annual statement of account but shall not
any further statvinents of aecount.

10 remove of destroy AL, bulldin

sald premises; to vep all
hereafter erected upon said muﬁerty in
of sald premines; eep nll

now of hereafter erected oD sald premises continuously
rde ar the beuneficiary may from thne to time require,
the orlginal principal sumn of the note or obtigation
0| r companles acceptable to the hene-

ufldings ond {mprovements now or
gaad repair and to commit or suffer
bulldings, propenir and flprovements

nsurcd against loss

faot
constructed on
graptor on written request therefor an
be obligated or required to turnieh

o @ sum not less than
It is mutunlly agreed that!

secured by this trust deed, in a o0 pany o
ficlary, and to detiver the orightal poiley of Insurance in correct form snd with
pproved loss payahie claust in favor o eneficlary attached aad with
omium_ pald, to the rincipai place of business of the heneficiary at lcast 1. in the eveat that any portion or oli of snid property shali be taken
\fteen days prior to the eftective date of any such polley of fnsurance. under the right of sminent domnain or condemnation, the peneficiary ahall have
sald poticy of insurance is not so tendered, the beneliclary mey ts own the right to prosecute in ita own name, uppear in or de end any RC-
Qscretion obtain insurance for the benofit of the Dbeneficiary, which insurance tion or procscdings, or to make any compromise of sottiement in connection with
shall be hon-cancelluble by the grantor during the full term of the policy thus such taking and, if it s0 electa, to requice that sl or 5oy portion of the money's
obtained. ayable as “lon for such taking, which are in excess of the amount re:
quired to le all reasonable coste p and attorney's fees necessarily paid
prompt pRyment of «ll taves, or jneurre by the Trnnlor in suc‘| precaedings, shail be paid to the beneficiary
and applied by I flrat upon any reasonable costs and expenses and ltwr‘;my'n
and the

That for the purpose of providing repularly for the
pssessments, and gm‘crnuu‘ulnl charges levied of assessed ngalnst the aluwe deseribed pro-
perty and nsurauce premium while the Tndebtedness wecured herehy is in excess of BOGH

the grantor at the time the loan wus

of the lesser of the orlginal purchase price pald by

made ur tht Lenefirlary’s orkginal appratsal yalue of the prupeety nt the time the loan
to the beuefielary {n nddition to the mouthly payments of
note af obligatlon geeured hereby

fars necessarily paid or incurred by the heneficlary In such proceedings,
balance applied upon the {ndehtedness aecured hereby; and the grantor sgrees,
at its own expense, o take such actions and execute {nstruments an shall
he necrssary in ind such p tion, prompily upon the beneficiary’s

request.

was made, granter will pa
prinelpal and fnterest payuble under the terms of the
on the date installments ob principal end nterest are paysble an amount equat to 1/12 2.
of the tuxes, Assessments, smit ather charges due and puyuble with respect to sald property ficiary, payment of its fees
within each succeeding 12 months and also 1 /30 of the tnsurnnee peemism payable with dorsement (in case of full
respect L0 gaid property within cach succeeding three yeats while this Trust Tioed 15 in HaLility of any peraon for
effect aa estinmted and directed by the Veneficiary. Beneflctary shall oy tn the grantor consent to the meking of any map or
the highest rate any vasement of creating and rcurlct.run thelﬁon.
en

At any time and from time to time urﬂ'g _wr&mg! regu:;t at '.ht} bene-
his deed and the note for €0

and presentation o
for canceligtion), without affecting the

the payment ot the indebtedness, the trustee may (#)
1at of eafd propertys (b) joln in
{c) join in an; subordinstion
or charge heveof; (d) reconvey,

fnterest on suld amounts 8t A rate oot less than authorized to bo paid

by banke 00 thelr open passhook gecounts minug 4 of 1. 1t such rate s than or other agreement affecting thea deed of the

407, the rate of interest paid shinfl be 46, nterext shall be computed on the merage without warranty, all or any pert of the property. The Frnnua in &y reconvey:

monthly batance iy the sccount and shall be patd quarterly to the grantor by erediting ance MAY be described as the “person Of persons legally sntitled thereto and
the recitals therein of nny matters of {acts shall be conclusive proof of the
truthfulness thorent, Trustee's fees for anjy of the aervicen In th?l paragraph

to the escraw account the amount. of the interest duc.
shall be $5.00.

3, As additional security, grantor hereby nesigns to beneficiary during the
continuance of these trusts o) rents, jssues, roysities and profita of the pro-
this deed and of any personal property lncated thereon. \ﬁnu
shall default in the payment of any jodebtedness secured hereby or in

ansessmionts and witier charges levied
the same begin to bear

White the grantor 1y to pay sny und nli tuxes,
pey-

or uesessed agninst snld property, or auy part ihereof, before
interest and also to pny premiums on all insurance policies upon sald property, ntich
as aforesald. The grantor hereby suthorizes f"’"‘"

tg AN

ments ur'e viu he made through the leneficlaty, ot d Toted | o
1he taneficlary to pay oy uxes, AN ottier_charges Jested or 1DOY he performance of 8ny sgreement horeundor, grantor ‘shali have the right to ool
i, sald propesty i L i B """“"‘l'" he e ! therent furnivl d by the  ject all Oueh yenta, issues, royaitles and pm'(lg carned prior to oetauit as thoy
oF ulier charges, apd Lo wey he ! heanme due and payable, ny default by the grantor hereunder, the bene-
aastes either in person, by by & ro-

ficlary may at sny Le we "
celver to he appointed by B court, and without regsra 1o L b

. security for the indehtedness hereby secured. enter upon and take possesalon O
{pgurance for ony loss or damage growiny  sald property, of any part thcreof.yln Its own name E\le for or othepl?vlu eollec{
il the beneflefary hereby 18 authorized, in the  the rents, % and profits, including those past_ due and unpald, and apply
e\er;‘l |cr any Juss, iu(compron:l‘sc u\r’nﬂ l:;llb v»l\l‘: :lllxy)ll\*;'l;rﬁnnr‘(;u;:m&rnvv:’y |;:dct: M{i:llt lt{l\)' lhc\: same, costs and expensea of ugermon sud collection, fnoluding resson-
sich Insurance recelpts upon the obitgations wec red by this 3 omputity ¢ able attarney's fees, npon an! bies h .

amount of, the indebtedness for payment  and satistaction in full or upon sale or other  gu the blane?lclnry m,ym d,m-?ng‘nn:e tedness secured ereby, end o sueh order

suech taxes, assessnient

fn the umounts shoud o8 the statements submitted by
reseniatives and to withdraw the sums which may be
1t uny, estublished for that purpesc.
responsbible for fallure to hme uny
out of A defect i any Insueance polley,

oy ot any

y the Insuratice carriers or thelr rep
required from the reserve aecount,
no event to hold the beneflelary

caltector of

e T T
ro o
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. Tie entoring upon and Mﬂ possuasion of auid property, the collsction gounosment ab the tine fixed Ly the precading po:‘?usmm;. The truatse aball
of anch rents, lssuss aod protits gr the prooesds of fire 'and other tnsurance pol: deliver s the purshaser hla In form a4 required by 1aw, conveylag the m
iclea oF compensation oF awards for u{ taking or damage of porty s sold, but without any cevenant of nmnlg; sproas or iophed.

52 aloreeald, pasil pob curs of walte sny ds-  recitaie ln the eod of any watters or facts shall ‘conotusive proof of she
ot donse truthfulgess thersal, Any persati, excluding the trustee hut iueluding the graniof

the applics oF reloass thereof,
(ault or sotice of default hereunder or fnvalidate any & purspant W
such notice. and the beneticiary, may puschase ot the aale.
When the Trusiee sells pucausat o the powsrs provided horetn, $he
t tho trustex’s sale as foliowa: (1) To
a

pensticiary in weolsg of any sale or oon- [A
furntah  bensfich on 8 trussee shall urpl the prooendn 0
fasor as  the exponses of tbe ssio (ncluding the oumpsusation of the fruates,
y. (1 To the wbilgation eecured by the

The geantor aball notity
ubsequest 10 the

crnct Sfor nele®al the sbove described property end

lorm supplied it with such P e P!
woulid arily be required of & pevw loan sppiicant sand ahall pay beneflaiary reasopable ch"v ¢
& service cherge. vrust deed.  (3) To all porsons havitk recurded  liepa

ligoresta of Ui trustec 0 the trust deed as thelr interesis Bppesr in the

6. Thne s «f the essenge of this inatrument and wpen default by the  order of their priority  (4) The surphus, it cn{;' 10 the grantor of the trust
grautor in Quynwm of suy indebteducss gecured hurnh{ of in performance of any deed 6r Lo bis sucetssor 1n Interest eutitled such  surplus.

& b b for, the flclary may declare all sums securad hereby i

mediately due and puyable by dellvery to the ttustes of writton notice of default 10. For any teazon purmitied by law, the beneficlary may trom tims W

hich notice trustee shall cause to b sime appolnl & successuT ar succeseors to any Lruatee uamed hereln, or to any

i T trustee Kpp d b fer, Lipan Auefi appolatment and without con-

be vealed with all title, puwers

and elsction to seli the trust properiy, W ]
n delivery of said notino of default sud ajsction tw sell, 1N .

trust deed and all promissory veyunce Lo the wuaceasor trustee, the initet ATHE
J or appolnted hereunder. Baco

duly tiled for recosd. Upol
the beneficiary shull deposit with the trustec this
notes sud decuments evidencing expenditiires socured hereby, whereupon the and duties conferred tpon ARy trustes herein name
trustees shall fix the time snd place of sale and give notlce thereof as then such appointient and substitution slia}ll be made by written inatrument executed
required by taw. by the beneficiary, cuulﬁln\u? yeference to this trust deed sod it place of
record, which, when recarded in the office of the county clerk of recnrder of the
1. Aler default and any thne prior ta five days before the date set county or countics in which the property is aituntcd, shall be conclumlve proot of
the Truitee for the Trustee's sale, the grantor o other pesson 80 proper appoiltment of the succesor trusted

&l;lvilu ed muy pay the eniiee ameuut then due under this trust deed and

e obligations secured thereby (incinding cunts and axpeness actually incurred 11, Trustee accepis this trust when this deed, duly vxeeutsd and peknow-
in eaforcing the terms of the obligstion and lrustee's and attorney's foea ledged Is made a public record, s rrovidzd by law. The truatee 1. not obligated
ot saceediog #9000 cach) other than such portion of the priucipal a8 would to wollfy any party hereto of pending sale under m? other deed of trust of of
not then be due hud o default ccearced aink ihereby cure the duetault. any aotion ot procecding {n which the grantor, teneficiary of trustee shati be &

' 1o getlon or proceeding s brought by the trustee.
§. After the lapso of such time as Wa, then be required by law following

the recordation of sald notice of default apd giving of sald potics of sale, the 2. This decd appliss to, lnures to the benefit of, aud biuda alf parties
trustec shall sell said property at the time snd place tixad by bim i suid potice hereto, thelr licigs. logutees dovisees, administrators, executors, SHocessond B
of sale, elther @s 3 wholv or {n soparate parcels, snd in such order as hie me de- assigns, The term wpeneficiary'’ shall mean the holder and owner, including
termine, at public suction o the ighesi hidder for cash, In lawful money o the ecgee, of the ol aecured neryly, whether or oot nated &8 a bencliclary
United Btates, payable at the time of. saie. Trustee ma postpone sale of Al or Lerein. lu coustraing this deed and whenever the contrat 30 feauires, the us
nng- portion of sald property by public announcement ab such thme and place of culine gender meludes the feminine and/or neuter, and the singulur number in-
sale and from time to time ‘thereafter may posiponc the sgle by publie an- sudes the plursl

petry nphoan SUC

oar first above written.

IN WITNESS WHEREOF, said grantor has hereunto set h d <
v

/(/ (SEAL)

! Borbey

Iera. 1) A JSEAD

STATE OF OREGON k
County of Klamath 8- R
THIS 18 TO CERTIFY that on xm._..;}.'};,w  day of.... ... 2Anwal

Notary Public_in and for sold county and state, personall P&
ROGER RUIZ and MONA M SEvRO™

X
identical individual §..
y for the

, 18 70 bhefcre me, the undersigned, @

named in and who executed the foregoing instrument and acknowledged tc me that
uyses and purposes therein expressed.

to me perspnally known to be the
...,the}(.ézéculo;i:ﬂ!,sug\e freely and voluntaril

PP L
) -QI‘{TES’!“[MONY WHEREOF. 1 have hereunto set my hand and affixed my nrﬂzac‘x saql the day and y@&si above wirilten.
) RO N a;\“ . o B ]
L U o~ e " )
L [ e Notmw}\&xbhc {or Oregon . .
U My commission expires: YASa f \5""-7?/

STATE OF OREGON { .
(=

County of Flamath

) -

: Ly
. 1 certity that the within instrument
: ' “ was received for record on the Zath
k day of . JANJARL oo 19...7%

e e
(DON'T UBE THIS at . &;a50clock A M., and recorded
BPACK: RESERVED . N . 1’ 6
i . fOR RECORDING in book . if 76... on page..-
Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TiES WHERE
FIRST FEDERAL SAVINGS & useen Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary L o LN

C;\;n;y ‘C&rk »

Aier Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St

Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE

To be used only when obligatlons have been p'a!d.

deed. All sums secured by said trust deed

TO: Willlam GORONG.cmeeomesmaeres
owner and holder of all indebtednass secured by the foregolng trust

sums cwing to you under tho terms of sald trust deed or

her with sald

The undersigned is the legal

have besn fully pald and satisfled. You hereby are directed, on puyment to you of any

pursuant to statute, to concel all evidences of indebtedness socured by said trust doed (which cre delivered fo you herewith toget!
tfrust desd) and to reconvey, without warranty, to the parties designated by the terms 'of scid trust deed the estate now held by you under the

game.
First Federal Savings oand Loan Association, Beneficlury

oy ge—




