v

TRUST DEED

AR

, betwaen

THIS TRUSY DEED, made this 27tNdayof  Jomuary

REATRICH SHEHI, B Single Vo

, as grantor, William Ganong, Jr., as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, e corporation organized and existing
under the laws of the United States, as beneficiary;:

WITNESSETH: E . -

The grantor irrevocably grents, bargains, sells and conveys to the trustee, in trust, with power of sale, the property oo \ .

in Klamath County, Oregon, described es: . P \

Ll Y
B m e

PO WINEME OLRDTNG, according to fhoe

A

Lot 1, ®lock 6, BEC
official plat there-cf on
r

COND RDDITTON
! £il
Klamath County, O

¢ ‘n the affics of the Connty Clark of

agom .

which said described real property is not currently used for agricultural, timber or grazing purposes,

hereditaments, fents, issves, probis, water rights, easements G procduges e
he sbove described premises, and all plumbing. lighting. hesting. vent
aquipment and fixtures, togathee with all awnings, venstian blinds. fleo

together with all and singuler the appurterances, terements
hereafter belonging 1o, derived from or in anywise appetiaining to 1
onditioning, refrigersting, waluing and irrigation apparatus,
lneleum, shades end builtin app!

lating, air

covaring in place such as walii-io-wall carpeling and irey now of hereafter instalied in oc wsed in connection

with the sbove described premises, including oll inferest therein which the grantor has or may ng,r;%;%,r}“e;q%%‘}% ﬂ:ﬁ‘pyﬁ_%? mesr_A\;‘_Hr]an,.
ps;;o(:mc&r&%f z;,g%}; sgresment of the grantor herein contained snd the psyment of ihe sum of * ¥ “ * -,-?,_7;-;0,3,,‘.’*;:,3‘,: : ':‘TC‘)Z%
1§50, 2000 o JU ) Doliers, with inerest thercon according 1o the terms of a promissory note of aven r}a{e‘g}{er‘ce;a"u' . pn‘yeg!e REN I
ﬁ?réero"ﬁ' eﬁ%ﬁer ard made by the grantur, prinr;ﬂal and inferest being paysble in monthly instaliments of $.208. B0 . cemmencic s
x - Pofboriola (R | -
the bLeneftetary aftor defanlt, apy hdenee remaintng 0 e “

This trust dsed shall further securo the paymeat of such sdditioual money, acquisitbon uf the peogerty
if sny, as may be losned hereafter by the Leneticlery to the grantor or others reserve mecount shall he credited to the indebtedness, If any sulhutized reserie scoount
having an interest in the above described ‘rropert , on may be evidenced by a for taves, sssessments, ingurance premiums and otbier charges 1s not sufficlent at any
rote or potes, If the Indebtedness secure by this truat deed is evidenced by time for the payment of such charges as they become due, the grantor shall pay e
more than one note, the bemeticiary may credit payments feceived by It upon  deficit to the Lenefieiary upon demund, and §f not paid within ten days after such demand,
sny of sald notes or part of any payment on one note snd part on another,  ihe benefleiary muy at its option add the smouot of suel defteft to the principal of She

as the bemeficiary may elect. ubllgation secttred herehy.
The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to keep nng’ of the foregolug cuvenants, then the
by this trust dead Rre beneticiary may ab ite option carry out the same, and al} its expenditures there-

herein that the said premisca and property conveyed
Lree wnd cear of e}l enenmbhirances and that the grantnr wift and his heirs, for ehall draw interest at the raie specified in the note, shail be repayable b

24
exvoutors and sdminisirators shall warrant and defend bis skl bile herelo  the giakior on dvmand nnd 1 b weeyeed by the llon of this trust deed. In
this connestlon, he benelic shall have the right (n ite digcretion to complete

sgainst the clalme of ail persons whamsoever,
any improvementa made on sakd premises and also Lo meke such repalrs to eald
The grantor covensne G mges v ply S80S DT aanneding tn tha tarma nranarty as in its sole discretion it mAay deem necessnry or advisahie,
thereof mnd, when due, ail tazes, assessmenis and other charges levied against
The grantor further agrees fu cumply with all lwws, wndinances, ngulatisng,

sald property; to keep sald property free from ail encumbrances havisg pre-

cedence over this trust deed; to complets all bulldings {n course of comatruction  covenants, conditions and restrictiona affecting maid properiyi to pay all costa,
or hereafter construcied on sald g'mmlnea within six months from the date fees and expenses of this trust, including the cost of title scarch, &8 welt as
hereof or the date construction is herenlter commenced: to repair and vestore  the ather costa and expenses of the trustee tncurred in connection with or

promptly and in good workmanilke manner any building or improvement on in enfurclnr mla :h;!gldtlun, nm:‘truatee'l ln:!l‘nzwnwy'n"h-es uct’\;ully anurred;
n an efend any Bctlon or proceeding purperting to uffect the secur-

sald property which may be damsaged or destroyed and pey, when due, all to appear

costs Incurred therefor; to allow beneflciaty to inspect sald property at ali {ty hereof or the rights or powers of the hencﬂclnrf ot truatee; and to pay all

times during comstruction; to replace any work or materials unsatisfactory to coats aud expenses, Including cost of evidence of title and uttorney's fees in a
such action or proceeding o

beneflclary within fifteen drys after written notlce from bepeficiary of such rensonahle sum to be fixed by the court, in an
which the bencfleiary or trustes may appear an in gny suit brought by bene.

fact; not to remove or destroy anl bullding or improvements now or hereafter
constructed on said premises; to keep all ulldings and improvements now or ficiary to forcelose this deed, and all sald sums shnll be secured by this trust
hercafter erected upon said torcgeny in good repair and to commit or sulffer deed.
un waste of esfd premises; cep ull bulldings, pmpen{ and improvements
now or hereafter erected on said premises continuousty osured against loss The hcm‘ﬂc!ari' will furnish to the grantor on written request thersfor an
by fire or such ather harords s the beneficlary may from time to time reguire, annual statement of account but shall not be obligated or required to furnish
in & sum not less than the original principal aum of the nota or obllgution any further stutements of account.
secured by this trust deed, in a to the bene-
ficlary, and to dellvglr th‘c orlsllnal‘pollcy ?1 i'x;uuxi)anc-:"ltln t:om;c:tta f‘:)rén lhéi W}&R It 1 mutunlly agreed that:
e clause (34 0 2| (g Cite hed
'fg,:m:s :,Tl:;, p&,“the s -",,.c;”o the “ﬁ, J‘rcy e ”.'t leant 1. In the event that any portion or all of snid property shall be taken
ftseen days prior to the effective date of any such policy of insurance. if  under the right ol eminent domaln or condemnation, the beue Ic(ar¥ shall have
said pollcy oF insurance is not so tendered, &,Q beneliclary may la own the right to commence, prosecute in Its own nime, & per in or defend sny ac-
Qiscretion obtein {nsurance for the benefit of the beneficiary, which insurance tlon or FYOC’CN“RS- or to make eny compromlse or settlement in connection with
Shall be non.cancellsble by the grantor during the fuli term of the policy thus  such taking and, If it so elects, to require that all or any portion of the money's
obtained. peyable as eompensation for such taking, which are In exccse of the amount re-
qulred “’,é'" al} reasonable costs, expenses and attorney’s fees becessarily pald
Rhat for the purpose of providing regulerly for the prompt payment of all taxes, OF Incurred by the grantor in such proceedings, shall be paid to the beneficiary
assessments, andl gorerumental charges levled or ussessed agaimt the abre deseeited pro.  Bnd applied by 1t flrst upon ony reasonable costs and expensen and attorney's
perty and fnsurance premium while the indcbtedness secured hereby 13 In excess of 8O L‘;ﬁ::&:“:;‘;ﬁ‘g& %‘g“}n“;]lg“:.‘;‘gg&:’ nelnr:ﬁ :":';:‘lﬁg&"‘hze"‘;‘y _"’:g dpmi":rl:lg&;rn:d ':1'9
1 q 4 H 3 1,
of the lesser of the original purchase price paid by the grantor at the time the Juan was SN oo Vo nense, to take uuﬁll wations and execute such lnstruments "ﬂ’:;m
e i sucl k

made or the benflciars’s vriglnal sppraisal value of the property at the time the loan

waa made, grantor will pay to the heneficlary in addition to the monthly of eat, pon the beneticilary’s

principat and juterest paya jo under the terms of the mole or ohligation secired herety request.

on tue dute instaiiments on principal and interest are payable an amount equal to 1/12 8. At sny time and from time {0 time upon written request of the bene.

of the taxes, nssessments, and other charges due and pagable with respect to gald property  ficlary, payment of ite fees and presentation onhh deed ;:3 the note for en-
), without affecting the

within each succeeding 12 months and also 1/38 of the \nsurence premium payshls with  dorsement (in case of full reconvey , for
the payment of the indebtedness, the trustee may (s)

recpeet to eatd property within each succeedlng three yems while thils Trust Deed 1s in  liability of any person for
pey to e grantor conscnt to the making of any map ai piat of sald property; (b) joln in granting

effect ns estimated nnd direcied by the beneficlary, Beneficiary shall
ntercst on sabd amounts at a rate not less than the highest tate authorfzed to be paid any easement of creating and restrictfon thereon, (¢) join [n sny subordination
by banks op their opun passbuck accounts minus 8/4 of 19%. U such rate is less than or other agreement affeeting this dsed or tha Hen or charge hereof: (d) reconvey,
407, the rate of interest puid shall be 40, Interest shall be computed un the average without warrenty, afl or any part of the property. The rrlnm in any reconvey-
ount snd shall pald quartesly to the grantor by erediting ~ ance may bo described as the “person of persons Jegally entitled thereto’ and
the recitals thereln of sny matters or facts shall be conclusive proof of the

monthly bulance in the acc
to the escruw aecount the amotnt of the Intarest due.
truthfulness thereo!, Trustee's fees for any of the services o thie parageaph
shail bs $5.00,
\hife the grantor s to pay any und ail tuxes, assessments nd uihier charges leked s. As additioual security, grantor hereby assigns to beneficiary during the

or nssessed against sald property, or auy part thereof, before the same begln to bear N pie Ty
Interest and also to pay premiums on all Insurance polictes upon ssid property, such pey- ;‘:’;{;’mﬁ?féeﬁr btvhet‘?:‘ltg\ues:;i‘ ‘nx:b roefnf;sﬁylgg\i':;.n:;w ’p‘r‘t;lp"e.n;"ﬁ)c:{:('l“t.h:!'m'{\h y nrtoli
ments are to be made through the beneficlary, ns aforesaid. The grantor hereby suthorizes rantor shall default In the of any | d secured hereby' or in
the heneficlary to puy eny and all tages, and other charges levied or imposed §he performance of any |¢ye¢5m'nf. hereunder, grantor shall have the right to col-
against salt property In the amounta as shown by the thereot ¥ e Ject 'all such rents, lssues, royalties and profits earned prior to defauit as they
enllector of such taXes, assessments of ather charges, and to pay the insurance premiums become due snd payable, Upon sny defsult by the mna,r hereunder, the bene-
I 1l G shoies i S5 srmante cuhmlitad by the ineneance earelees or their ren-  ficlary mav at any time without foties, eithér in person, by agent or by & re-
resentslives and 1o withdraw the sums which may be requited from the rescrve BCCOUN!,  cafver to be appolnted by a court, and withoui regard (0 Ui hdoyuiiy of &)
It iy, establishest for that purpose. The grantor sgrees in no event to told the beneflclsty  security for the |ndebeed{1eu hereby secured, enter upon and take possession ot
responsiitle for fallure to have any {nsurance written or for ony luss or damage growing said property, or any part thereof, In 1ts own name sue for or cthcrwise collect
out of A defect tn nny Insurance pollcy, and the beneficiary hereby i3 sutherized, Sn the  the rents, lssues and profita, including those past due and uopaid, snd apply
cvent, of any loss, to compromise end eettle with any Insurance compady and 1o apply any  the same. less costs and expenscs of operation end collection, lncluding reson-
sch Insuraree reelpts upon the obilgations secured Ly this trust deed. In computing the  able attorney's fees, upon any Indebtednass secured herehy, ‘and fa” euck order
amonnt of the indehtedness for payment wnd satisfaction in full or upou sale or other as the Lenoflciary may determine, . NI




& Ths enteriy % and thkiug posssasios of pounsameat at the time fined Ly dhe preceding postpcosmaent. The Srumise shall
of sech rants, muu‘nﬁo profite or t.ge proosdas of deliver (0 the puohoasr his in forw s T by law, convaying the
itles or mmrenuuou o7 swards for o ty &0 vold, but without sny cavenani of nrrulg‘ oApress of

the application or release thereof, &s &lur ansll 5o ¥ Tocibals lu ths geed of eny maetiers or fasle shall oonelosiys proof of
tault or motion of detsylt hsreunder of Jnvalidass any ach wruthlulpeas iherwol. Any pizson, skoluding the trustes but inciuding ths grantor
such 20tion, end tho beneficiazy, wiay purehsas mt the sals,

K ‘The grantor shall motlly beneflolary in writing of - 9. Whin the Trustee seiis pummusnt W the powws provided herein,
traot for ssle of the sbove dsstribed proparty eod furnlsh basus! tructes shell anl{ the prooeeds of the trusioes sale as Toliown:
form supplisd it with suck p )] & ing the e 5P the asiv Including ihe compemasioh of the Luales, and &
would ol be required of & pew load applivart and shail pay benstigisry  scasonabic A:!m:fc by the astorsey. (21 Yo the obligatien swured by Uhe
& carvioe shorge. trugs doed. (83 L0 Al persous having teonied liens subsequest o the
Wterasts of the trustee W the trust decd s thelr {ntarests appear In the

, Time I8 0! the ossence of this instrument ordor of thelr priosity. (4} The surplus, i m{é to the granior of the trust

grantor in payment of any indeblsdusss sncured hereh v of any Jeed or to his successor ln intercel antitled such  surplse.
taneticiary sy

declare &l
8 "
wmediataly duc and pay:!:lo Ly delivery to tho trustee o L 10. For any reason pernitied by law, the honeliciazy owy froi Ume Lo
and eleolion 4o eell tha trust property, wiich notios trustas s Lime APPOIRt & AucCesaor OT AUCCUSAITD LU ANy Lrueter uamicd hereln, or to any
duly filed for vecord. Tpon slalivery of said notles of dafault and eledtion to sell,  succamani trueiee appointed hareunder. pon suoh appointment and without eoh.
the beneficlary shall deposit with the trusice this trust devd snd all promissory  veysnce to Lhe succussor Lrustee, the latier ehail be vested with all Uile, powers
s and i t dened penditures socured hersby, whercupon the  and duties canferred upon any Lrustee hierein nanied of appointed hereunder. Rach
shall fix the tims aod place of sale aod give wotice thereal &8 then  wich appolntuent .ad substitution shaii be msge by writlen lnsuwuaent execuled
required by law. by the beaeficiRry, containing reterenee to thte Lrurt deed and it place of
. revard, which, when recorded fu the ofhoe of the wunty clerk of recorder of the
7. After defanlt sud any tlme prior to five days before the date sst  county or coutitics i which the propeety is situaied, shall be conclusive proof of
by the ‘Truster for the Trustee's sale, the grantor or person KO proper Appolntment of the successer trusies
privlh:licd sy pay  the entire amonnt then due under this trust desd and
the obligations aecured thereby (including costs and expenses actually h)wurmd M. Trustee accepts this trust when this deed, duly execated and ackoow.
in eaforcing the te;ms of tﬁa i d trustee's wod attoracy’s fees  ledged i3 wede & pubilc record, ab provided by taw. The trustee s not obligated
Kot extecding $50.00 cach) other thau such purtion of the prinoipal &s woald to notify any party hereto of pending sale onider any other deed of trust or of
pot then be due had po defnuit oceurred &bd Lherehy cure the defauld, any action or procecding In wiici: tho grantor, Leneficiary ov tristec shell bz 8
party wnbeas such metion of proveeding is brought by the trustee.

8, Afior the tapse of such time as may then be required by law following

the recordation of saud notice 3 satd potice vl ssle, the 1 Thid deed apniley to, Mmores to the Genefit of, and hinds all pariies
truatee chall ssil unid propsrty at the time 8a. y hlm in swid notioe werete, Uhetr fests, legatocs deyiices, BEminintrators, executors, suceesaars snd
of esle, eithor as a whole or in separa aicels, oh ‘order as he um? deo- pasigns. The tern ‘“‘bencficinrg” ahall miean the holdsr und owner, inctuding
tormine, at public suation to the highest bldder for csah, in lawtul money of the Rlcdglm, of the noto secured hereby, whether or not hamed as & vencficiary
Unitod Biates, paysble at the time of.sale. Trustee may postpone sale of st ot crelr, In eonstruing thia deed and whenever the cuntcxt 80 requizen, the mas
unr’ portion of sald property by public apnouncement at such time aud place of culine gender tucludes the femiolue andjor neuter and the singular number in.
sale and frota time to time theroalier way postpone the sple by pu lic an. cludes te plural,

IN WITNESS WHEREQF, said gramtor has hereunto set his hand and seal the day and yeor first above written,
° . L
. ‘\.l. - B‘&\\»-l‘:\ [ e S ,\’3»1.‘»-'_~

(SEAL)
STATE OF OREGON
County of Klamath 88. 2 7u
THIS I8 TO CERTIFY that on this ¥ day of. e e e 197 . belore me, the undersigned, a
Noiary Public in and for said oounty and state, personally appsared the wilhin named e e e s
REATRICN SHEST, B Single Women oo .
to me porsenu)i'i-}héwn' \blb&,ihu identical individual .. named in and who execuled the feregolng instrum
. . 1 . . H
sne .ozai:magl‘ . qdms’-#’g;!y and voluntarlly for the uses and purposes therein exprossed.
.

Doe SN

N TE?'LI‘\MGNY Wﬂﬁﬁéﬁr'};‘[ have herveunts set my hand and affixed my o 1 seal the doy ang year lust above written.

N3 Yy

wen and acknowledged to me that

Koy e

P PRV A
PV X
h"_ B

otary Pubiic for Greyon
My commission expires: 11-1%2

| \
. \ |
1

csopbadie o

Loon No. ... o [ STATE OF OREGON )

County of Kiamath  f s
TRUST DEED

T nortifsr thes the within instrument

: i o
was received for record on the :
day of JANUARY 1900

(DON'T USE THIS at 1319 o'clock . PM., and recorded
BPACE; REBERVED

FOR RECORDING in book 1. 76 on page .. 36

Grantor LADEL IN COUN- Record of Mortgages of sald County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veER Witness my hand and seal of County
LOAN ASSOCIATION- atfixed.

Beneficiary . MU
lie

Lier Recording Return To:

FIRST FEDERAL SAVINGS County Clerk

540 Main St ﬂ '
Klamath Falls, Oregon > f’j«c >
i | - et Deputy

REQUEST FOR FULL RECONVEYANCE
To bhe used only when obligations Lave been poid.

TO: William Ganong.ewwmw Trustee

The undersigned is the legal owner end holder of all indebted d by the I ing trust desd. All sums secured by said trust deed
have peen fully paid and satisfied, You hereby are directed, on paymsnt lo you of any sums owing to you under the terma of said trust deed or
pursuant to_ statute, to cancel all evidences of indebiedness socured by sald trust deed (which ore dellverad fo you herewith iogether with sald
trust deed) and to reconvey, without warremty, fo the parties deslgnated by the terms of said trust desd the estate now held by you under the
same,

First Federal Savings and Locn Association, Bensficlary




