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19 76, between

TRUST DEED

January

1 W, CARNAEAN, musbhand and wife

[T , 85 grantor, William Ganeng, Jr., as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, & corporation organited end existing

under the lsws of the United States, as beneficiary:
WITNESSETH:

ys to the trustee, in trust, with

THIS TRUST DEED, mads this +9tTday of
SAMUEL H. CARNAHAN and JUDITH

The gtantor irrevocably grants, bargaing, sells and conve power of sale, the property

in Klamath County, Oregon, described as:
Lot 21, WINEMA GARDENS, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Cregoun.

which said described real property is not currently used for agricultural, timber or grazing Purposes,

the epporien

e tenoments  heraditamonts, rents, sl prodite, water righis pasements w1 povileges row of

ng to the abave described  prosmises, aod ol plumbing, Nghtina heating. venii-
pment and fixtures, toguthur with atl awnings venetian blinds, floct
or wsed in con

together with ali and singuiar
hereafter belonging to, derived fram or
lating, air-conditioning, refrigarating, wo!

v anywise appertal
3 and irrfgation apparatus, squi
covering in place such as woll-to-wall carpebing and | Jeum, shades and builtin appliances now wr hereattar instalind in

with the above described premises. including all interest therein which the granior has or rmay he‘reahw m:qu;i% for dhe rfur,\,,vc S ceruting
performance_of sach agreement of the grantor herein contained and the payment of the sum of 7 U‘.WF 'IKE% %??8 E@_wg
o even"qwu }gmewlv%\ payable fo tha

{$.... 23; QQ.QU) Dellars, with infernt thercon A seding 4n the terms of a promissory note
inal and intarest being paysble in monthly instalimerts of § 185.76 s

beneficiary or order and made by the grantor, print

ton

manrir

Thia trust deed shall further acoure the payment of such edditlonel wonty, el ittan of the property by tie baeliciars afte gefault, amy halapee semaining in (he
it ans, as msy be loaned hereatter by the bensfiolary to the grantor of others  resee account hali be creditud 1o lue et 1 a0y authorlzed reserve aeeount
bo evidenced by ®  far taxes, sssessments, insuranice premiumy And other cliarges 1 ol BWflicient &l &

they become due, the grantor shsll pay the

7
baving au interest fu the anove described !rcpen{, as m:s
tes, 1f the indebtedness gccure bs thls trust deed is evidenced by  time for the payment of wuch clurges 38
more than one uote, the beneticiary may credit payments vecelved by iU upon  deflelt ta the henefleiary upon demund, swd 16 pat paid within ten days after snch demand,
any of said notes or part of any Payment on one pote and part o mnother,  (he heneficlary may at its optlon add the smount of weh detledt ta the prineipal of the
as the beneficiary may elect. anligation secured hereby.

The ator heraby covenants 40 and with the trustee and the benefictary Shoutd the grantor fail to keep nn{ of the foregoing covenants, then the
hersin that the ssid premisee and progcrl.y conveyed Ly this trust deed are  heneflciary may at ita option carry aub the 3, and sil it expenditures thore.
fren and clear ol ali cucumbina e rnd that the prantor witl and his heirs, for-shall draw’ interest st the rate specified in the uote, shal] be vapaysbie by
executors and adminisiraiors ahall warrant and detend his sald wile thwslo the grantor o6 dumand and shal) be secured by the lien of this trust deed. in
sgalost the cialme of all persons WhOmaocver. ihig connertion, the heneliciury whiadl have il vight e Alacretion to rompiete

any improveinents mede OB sRiG premisey gad ales to malks mieh repaira 10 said

The grantor COVENENDA BRA MYIvoe w pe L2 mnta esmnrdine 0 tha terms property ws in its sole discrction It may duetn necessnty or ndvisable,
thereof and, when due, sll taxes, assessmvnis And other charges levied sgninst
sald property; to keep sald property free (rom all epcumbrances having dre- The grantor further sgroee tn eOMPIY WILE B d#wo, Loy
eedence over this true deed; to compiete all bulldings in course of construction  covengats, conditions and restrictions affecsing smid properly; W Ku,
or hercafter constructed on sald premises within #ix montha from the date fres and expenses of this trust, locluding the cost of title wearch,

truction is hereslter commenced; to repsir snd restore  the other couts and expenmes of the trustee fnonrred ln connection with or

promptly an tn good workmantike manner any dl or imp t ou in @ ing this obligation, and trustee’s and nttorney's fees actually incurred;
sald property which mey be damsaged of destroyed and pay, when due, all o appear In and defend any action of rogeeding purporting to affect the secur-
property st all ity hereot or the rights or powere of the luencﬂclnrﬂlur trustee; and to pay ali

m!
costs Incurred therefor; to allow beneficiary to imspect [H!
% or materials unsal {stactory %0 costs nad cxpepses, inciading cost of evidence of title and uttorney's fees in 8
tixed by the court, In any such action or proceeding tu

times during eonatruction; to replace -nr wor'
beneficlary within fifteen d¢ays after written notice from beneficiary of such rensongble sum to be
fact; nut to remove of destroy nnl hulldln* or improvements now o hereatter  which the beneficlnry or trustre may npswnr and i any sult hrought by bene.
constructed on said premises; to keep g} buildings and tmprovements now of ficiary to foreclose this deed, and ali sald sums shall be aecured by th(a trust
heresfter erected upon aaid progcny in yood repair and to commit or suffer  dued.
no waste of sald premises; cap all bulldings, prnpcrti/ aud {mprovements
now or hereafter erected on said premises continuously lnsured against toss ‘The benefictary wil furnlsh to the grantor on written requeat therefor an
rds as the bepeficiary may trom time to time require, annurl statement of account but shall vot be obligated or required to turniab
the orlginal princtpet sum of the note or abligation any further statements of account.
secured by this trust deed, in A compaiy or companies ncceptable o the henes
ficlery, ‘n;i 10 deuvgr thle orlallnlltpalicy (r»( t|}r‘mlrbance”!§| c(me'c.;t !g:“,;“ nndd wmn 1L {e mutually agreed that:
approved loss payable cleuse il avor O o bencficlary attached and with
g:mlum paid, pmy the principal place of business of th?] beneficlary at lesst I. In the event that sny portion or ail of sald property shmil be taken
itteen days prior to '.ue effective date of suy uch olicy of tnsurance. 1t under the right of eminent domain or condempation, the bene lelary shall have
Y {nsurance 18 not so tendered, e beueticlaty ray in ta owl the right to commence, prosecute in its own name, eppesr in or defend any ne-
discretion obtain Insurasce for the henndflth of "2' ‘brlr‘wﬂclnry.f wgk:h h‘:nungce :‘u"‘:‘h 0";‘ l“::“:"‘ll“’“ll"“- '(zf';“eﬂ‘c‘:: :;wrequlr'e amis ‘\;'lf Setiler pn;ulx;‘n“;! the.n\o !;n_v:
-0 ¢| Y urin 2] ey C| N 3 4
;‘leutlnllnbeed ‘non-cancelisble by the grantor ng the full e of the policy thU oy e gs compensntion for st taking, which mrs in excess of the amount Yo
3 q asonable copta, expenses and sttorney's fees necessarlly pald
That for the purpose of prosldlig regularly for the prompt hayment of all tuxes, O lneurn by tha grentor In ﬂ"?h proceedings, shall be paid to the benaficiary
ussessments, and goverumental charges levied ur asscsed zainet the abave deseribed pro- and applied ':Y it first upoR &Ny reasonable costs and exponses snd attorney’s
perty and insurance premiun wile the indebtedness secured heceby i n evvess of sugp 108 necranarity patd orhlncurre'd by the 'ﬁﬂtﬂc‘lf}' in such proceedings, &nd the
Bt the Jesser of the orlylnal purchuce girice pald by the granlor ai the time the loay Wi balanice applied upor, e k"“" "i:‘ e ﬁwlﬂ;d herehy nr;d the grantor agrees,
made or the beneflciory's original uppraleat value of the properly sl the time the jomn its own “'i‘"“' 0 take 1:::‘?‘1‘ actions an "“"“"J““’ Inatruments ot ahsi
wes made, grantor whi pay o the bensfictary in addition to the monthly payments of 0 ‘:m%cuury n @ promptly upon the beneliclary's
princlpal and interest. payable under the terms of (he Tote or ehilgation Yemured hevey  Teauest
on the date inatallments on princtpal and interest sre payable an amount equnl fo 1 /18 2, At apy time and from time to time uron wriiten regum, of the bens.
of the tuxes, apsesaments, and other charges due_and payable with respect to exid property  ficlary, payment of ite fees and presentatisn of this deed ana the note for ed.
fratirance prenfum payable with dorsement (in cnse of fall reconveyance, for cancellation), without eifecting the
of any person for the payment of the Indebteduness, the trustee mey {(a)

within each succeeding 12 months and slso 1 /3G of the
respect Lo wadS proporty within eneh snecesding three yeutd @hile this Trust Deed iz In mmmx
effect as estimated and directed hy the beneficlary, Benoflciary shall pay 1o the gramtor consimt to the making of any inap or Pm of aaid property; (b) jola in ranting
{nterest on sald sueunts at & eate not sae than the highest rate sutherlzed to be paid pny eesement or oreoting and restriction therenn, () join in any subo Ination
by benke ob thelr open presbook eccounts minus 874 of 19, I such rete L har or other sgreement atfecting this deed or the flen ‘or charge hersaf; (d) reconvey,
497, the rate of nterest pald shall be 4 ¢, Interest shall he computed on the raze  Without warranty, all or un{ past of the property. The grantee in any reconvey-
shull be paid quarterly to the grantor hy erediting ance may be descrlbed ns the “person of porsons logally entitled thereto” sud
shell be conclusive Yroof of the

sogminetnen
all costs,
as well a8

o,
monthly balance in the account and
to the escrow account tiie amount, of the interest due. the recitals therein of nny matters of tacts
tgn“ﬂglnen thereol, Trustec's fees tor eay of the gervices fn thls paregraph
shall be X
assessmelte amd uther elages Tevimt s As additionsl security, grantor heraby M"Pm 4o beneficlary during the

While the grantor is 1o pay eny and all tases,
Jart theredt, before the same begin to bear  continugnce of Uhese trusts 3 Gents, lusues, royaitien and profits cf the pro.
1 ‘property located therson, lﬁ:m

or nmnsczt! u:;ulnsl said prup‘erw, or nﬁlyl  Mhereely A b 0
nterest and alse to pay preniiums on 8. naurance policles upon guld prope y, such pay-
ments are to be made through the benefiiury, us aforesald, The grantor hereby suthorizes pf.:mn?.",';:":ﬁa d‘ﬁlﬁmﬂ: ":ﬂen:fy::,,;{l yotpel:;mﬁldnbudnen secured hersby or ia
{he beneficlary to pay any amd s} taxes, asseysments and other eharges levied or fmpoged he per of any Mt hereunder, gratitor shail have the right to ool
agninst sald property In the amounts 2x shown by the statements thergnt furnished by the  jeet all guch rents Issuss, royalties aod PTO"!. warned prior .d (] L}
eatlentor of sUCh taxes, B8 ts or other charges, and to pay the inmrance premiums  hecome due and peynble, Upon ooy defsuit by the mngar hereunder, the bene
In the Qmounts sown ot - ¢ A by the earriers or thelt 1ep-  fjclary may ay any time without notice, either in person agent or
resentatives and to withdraw the sums which may he required from the resene wiusiis  geivel W we Bppoinitd By oo eeirt, and without regard !:o d
it qny. established for that purpose. The grantor zgrees in oo ecent o hold the bemoficiary  security for the indebtedness hereby RECUTRd, COLEF UpOD 3hu dhal
Sollelr fature to have any insurance writien of for any loss or damage giowioR  eald properiy, of RNy part, thereof, In lts own name sue for o otherwiss coilect
olit of o defect I any s poliey, and the beneflekury hereby ia authorized, in the  the rents, lssues and profits, inoluding those past due and unpald. and spply
eent of sny Joss, (o eompremise snd settie with any insuranco compnny end to apply anv  the same, fess conts And expenscd of operation nnd_collection, {ocluding reason.
sich dusuratice recefpte upen the nbhgations secured by this trust deed. In enmputing the able attorney’s fees, upen any indebtedness secured hereby, and in such order
amotint of the indebtedness for payment  and wntlsfaction fn full or upon wple or other ns the hensflciary may determine.




¢ The aptering upon and tahing possssalon of nouncement st the dime fized .H the preceding postponemant. The trastee shall

of sosh rents, issush and profits or tue of ti in 1 delivar to the purchaser his desd in form as required by Isw, couvezing tbe m
tion or awards for an party o sold, dul withoul spy covensat or warranty, siprest or Lmpiied.

the application or release thereof, as aloresald, any de-  reciisla in the deed of sny matiers or fools congiusive provf of the

faull or notice of default hereunder of invalidate any sot doo sruthfulpess thersof. Any person, wxcluding the trustee Lut inoludiag the grauker

such aclion, wnd the benuticlary, niny purchase &t the sale.

The grantor anall notlfy benofictary o wiitlng of sy asle o 208 B When the Trustee sells pursuant lo the powers provided hereig, the
ve described froxmrty and furnish bLoneficlary on K Lrustee shall ArpH the_ prooecds of ihe trustae's sale as follows: {) To
lied it with such personal informaifon oonocroiug the purchinier &8 ihe eapennss of the sale including the compensation of the trusieg,
anly be required of & bew lown appiicent and ehail pay beanaficisry reasuusble chnnse by the atiomey. (2 To ihe obllgation
& service charge, crust deed, (3) [o all parsous having recorded Hens subiequent
Intarests of the trustec in the Lruat deed as their jnteresta Appent
. Time Is of the easence of this instrument apd upas defsult by the ordes of their priority.  {4) The surplus, if any, to the grantor of the trust
granior in payment of sny indebteducss secured hereby or fu performancs of ’ny decd o 0 his successor in interesi entitled aush  surpive.
»g h gor, the bLeaeficlary may declare sil sums secured hershy st~
mediately due and payable by delivery to the truatee of written motice of default 10. Fur any remson permiticd by 1aw, the beneficiary wmay from thme o
aud election tu sell (he trust properiy. which notice trustee shail dsuse tw e thne APpolnt 8 AUCCENSUE OT KUOLHALOMA to suy trustes mamed hereln, or to any
duly flied for record. Upon delivery of ‘sald notice of default and eletilon t0 sall, {rustee appointed hereuuder. Upon auch appointment and without con-
the beneficlary sheil deposit with the trustee this trust deed and all promissory veyRnce tu the succoasor trustee, the latier ahal
notes snd d i» evidencl ditures secured hereby, whereupon the snd duties conferred upot sny trusieu Dheretn aame:
trustees ahall fiz the tims eud place of sale and give notice therea! an theu such appointment and substitution ahall bg
required by law, by the beneliclary, mu(lﬂnln{; refarence sed and 1ts plase ol
revord, which, when recorded lu the oftice of the county clex v
7. After defsult and sny time prior W five days before the date kel county or countles tn which the property is atusted, shall be conclusive proof of
by the Trustee for the Trustee's aale, the grantor or other persoh a0 proper appulntinent of the sucressor trustes.
nviicged may pay the eutire amount then due uader this trust deed sad
the obligations secured therebﬁ (inciuding costs and expenees actugily isourred 11, Trustec acespts thls trust when thin deed, duly executcd aud ackoow-
io enforcing the terms of the obiigation and trustee's and astorney’s fsos tedyed I8 made s publie record, as Pruvided by aw, The trusies is nob obligated
uot exceeding $50.00 each) other than wuch portion of the priscipal as would to uuuf? auy purty bersto of pendlng anle uhder any other deed of truet or of
not then be duce bad no default veeutred and ihereby eure the detault, any actfon or procoeding in which the grantos, beneiiclary or teustee shell be a
pasty upleas such action or proceeding 18 brought by the trustes.

& After the lupee of such time as may then be required by tuw Jollowing

the recordation of said uotic tice of anle, the 1. Thin deed fppiies to, tnures the benefit of, asd hinds ait parties
trustee shall well said propert; hiw in said notica wereto, their heirs, icgatees devisers, dministratora. 1078, iz and
of aalc, either ay a whole or in uﬁmte [ and in such ordear as be wn{ de  assigns. The term “beneliciary’’ shail mean the holder and uswner, including
tormine, at pubiic auotion to tho highest dldder for cush, in lawful money o the ledgey, ol the uote secured heryhy, whether or put nuined &s & beneficiary
Unlied Statos. payabie at the time of. sate. T tpooe eale of all or Euruln. In construlug this dved and wheneyer the context o requires, the ains
nni)' portion of said property by publie announcement at such time and placo of culine gender inclndes the feminine and for ueuter, and the singular number la-
sals and (rom time to thie therealter may postpone the s«sle by pu ile an- cludes the plural.

IN WITNESS WHEREQF, said gramtor has hereunto set his hand and seal the day and year first above written.
[ ,
- w&% lp . (amua{wm—« ) (SEAL)
o A 7
s /7/-/ s
v"iff}«f%,f,;t;f L bt et~

STATE OF OREGON
County of Klamath

THIE i§ TO CERTIFY that on thise e ey of _dJdan et 1876 belore me, tha undersignad

Notary Fublic in and for,_said county and siate. personally appeared the within naomed ... .. . e e
SAMUET, H. CARNAHAN anc JUDITH W, CARNAHAN, hu Hand and wife
to me parsomally known 16 be the identical individual . named in and who executed the foregoing strument apd acknowledged o me that

....theyl\.xb‘qutafl“flho aarpe ﬁe;iy and voluntarily for the uses and purposes therein expressad.
IN TE.'S'A'IQZDNX WHEHEOE.‘J:I' have hereuntc set my hund aud alfixed my notaric! sect] the day and ;ro(qi last above written.

q‘ y ) y‘;
A alomed)
HWatary Pullie

My commission expires:

Loan No. oo nccmes J— STATE OF OREGON }

County of Klamaoth
TRUST DEED

- o " . T L et e 4
T Cotly  waal el writhie inotmamant

was received for record on the # Lo

day of  JVIWY ., 19.78,
g sx T at 1319 o'clock ¥ M., and reccrded
SPAC! £ Ty d
r'on ‘RI:CORDKNG in book [T .on page 1339

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veres Witness my hand and secil of County
LOAN ASSOCIATION aftixed.
Beneficlary

Lier Recording Retarn To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

‘BBQUEST FOR FULL BECONVEYANCE
T;a bo used only when obligctlons have been paid.

TO: Williom Ganong....meemrs Trustee

The undersigned ia the logal ewner and holder of all indsbledness secured by the foregoing trust deed, All sums secured by sald trust deed
have been fully paid ond satisfied. You hereby are directed, on payrment fo you of any sums owing lo you under the torms of said trust deed or
pursuem! to slstule, 0 cemes! all evid of indebted wacured by said trust deed (which are delivered to you herewith together with said
frust deed) amd o reconvey, without warranty, to the parties designoted by the terms of said trust deed the estate now held by you under the
same,

Firet Federal Savings and Loan Association, Beneficiary
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