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THE MORTGAGOR.

GEORGE M. UTLEY and JOYCE L. UTLEY, husband and wife
sented and acting by ine Direstor of Weterahn' Aftairs, putsudit 10 ORY 407.000, the tollow -
KLAMATH

e STATE OF OREGON. rapre
State of Oregon and County of

ing described real propofty tpeated in the R
KLAMATH FALLS FOREST ESTATES Highway 66 Unir, Plat 2, as

Lot 11, Block 40,
¢ County Recorder of Klamath County, Oragon.

ads and easements uged in connection

rlenances jncluding ro
3 1 fuel storage receptacles: plumbing

rights, privileges, and appu

and fixtures; furnace and huating =) . water heaters, 1
B, SC doors; window shades and biinds, shutirrs, Cabinets, buili-ing, tinoleums and floor
electric sinks, @ dishwashers, and all fixtures now or hereafier
shrubbery. flora, or nmber how Erowing or nereafter planted or srowing thereon; and sny
of the foregoing items, in whole or in part, all of which are hereby deelared to be appurtenant te the
{ the mortgaged properiy.

buiit-in stoves, ovens,

d all of the rents, issues, and profits o
Nineteen Thousand Five Hundred and no/
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on or before

remises described in the mortgage.
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successive year on the p:
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The due date of the jast payment shal

in the event of transfer of ownership of the
1§ 407.070 from cate of such transfer.

1 be on or before January.

remises or any part the: payment and
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the halance shall draw
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This note I8 secured by & mortgage,
_Klamath ¥4

part hereof.

DOregon...

Dated 8t .

from encumbrance,

The morigagor or subsequent owner may pay ali or any part of the Joan at any time without penaity.
The mortgagor covenants that he owns the premises in fee simple, has good right to meortzage same, {hat the premises are free
that he will warrant and defend same forever :\%Mmt the claims and demands of all persons whnomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay ail debis and moneys secured hereby;

. Mot to permit the pbuildings to become vacant or unoccupled ; not to permit the removal or demolishment of any buildings or im-
provemcms now or herealter existing; 1o keep warne in good re alr; to complete all construction within a reasonable time n
hecordance with any agreement made Detween the partles hereto:

3. Not to permit the cutting or removal of any timber except for his own domestic use;
Not to permit the use of the premises for any objettionable or unlawful purpose;
essment, llen, or encumbrance to exist at any time:
acend neninat the prem

PO

not to commit or suffer any waste:

Lol

Not to permit sny tax, ass

Mortgagee is authorized to pay all real properiy Liin
advances to bear interest as provided in the note;

To keep all buildings unceasingly insured during the term of the moﬂga%e, against loss by fire and such other hazards in such
company Or compan es and in such an amount _as shall bhe satisfactory 10 he mortgagee; to deposit with the mortgagee all such
policies with receipts showing payment in full of nll premiume: all such insurance shall be made ayable to the mortgagee;
insurance shall be kept in force py the mortgagor in cese ot foreclosurc until the perlod of redemption explires;
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Morigegee shall be entitied to all cemy tion and d ees recelved under right of eminent dumaln, or for any securlty volun-
writy relessed, same 0 be applied upen the indehtednass:

. Not to leage oF reit the premises, OF any part of same. without written consent of the maortguges;

. To promptly noetify mortgagee in wylting of a transfer of ownership of the premises or gy pari or nlerest i same, and o
furnish a copy of the {ustrument of transfer 1o the morigagec: & purchaser shall pay interest o6 preseribed by ORS 407.070 on
all payments due from the date of transler; in all other respects this mortgage shall remam in full force and effect.

The MOTYAREE My, &t his optlon, In cuse of defuult 0f the morigagorn, perform same in whale or in part and ol expepditures
made in so doibg tneiuding the em| loyment of an attorney to secury eomphisnce with the {erms of the mortgege or the note shall
draw lnterest gt the rate provided in the note and al} such expenditures shall be tmmediately reptyable by the martgagor without
demand and shall be gecured by this muortgege.

B e Siautil

Detaull in uny of e COVERANLS OF BEresmenls nerein contained or the expenditure of any ortion of the loan for purposes
wther than those specified 1 the application, exeept by writlen permission of the mortgagee given pefore the wxpenditure s mase,
shall cause the entire indebtedness at the eption of the mortgagee to become jmmediately due and payable without notice and this
mortgige subject to foreciosure

The fatlure of the morigagee to exercise any optiobs herein set forth will not conatitute @ waiver of uny right arising from a
preach of the covenants. .

TS T ¥

X tn case foreclosure 1S commenced, the mortgager shalt be lable for the sost of a utle search, attorney fves, and all other costs
Incutred in connection with such foreclosure

Upon the breach of any rcovenant of the mortgage. the morigagee shall have the right to enter the premiscs, take possession,
collect the rents, issues and profits and apply same, fess reasonable costs of collection, upon the indebtedness and tne mortgagee shail
fLave the right to the appointment of a recerver to enilect miame.

The covenants and agreements herein shall extend to and be binding upon ihe heirs, execulurs, administrators, SUCCEssQrs and
assgns of the respeclive parties hereto.

It i distinetly understood and agreed that tats note and morigage are subject 1o the provisions of Articte X1-A of the Oregon
Constitution, OhS 407.010 to a07.2t0 ana any subsuguent amendments  thereto and 1o all ruies and regulations which have been
fssucd of may hereagter be jssued by the Direetor of Veterans' Affairs pursuant to the provisions of ORS 107.020

WORDS: The masculine shall be deemed to include the feminine. and the singular the plural where such conpotations are
applicatle heretn,

N WITNESS WHEREOF, The mortgagors have set their hands and seals this 28Lh aay of January ..

2
_,127‘2/27 . (Seal)

. (Seal)

»y (Seal)

ACKNOWLEDGMENT
STATE OF OREGON,
County of .. KLMATH U }SS

Refore me, a Notary Public, personally appedred the within named

Cacrge M. Utley and oo w‘

e b
VR da

JOYCO I- . Utley e e e his wife, and acknowledged the faregomg NS LIHENE e v ,t‘helr unluntary
act and deed. ‘

WITNESS by hand and official seal the day end year last ahove written.

“'Notary Pubile for Oregon

My Commission EXPIres e 3/25/77

MORTGAGE
M365T5...cn

FROM .

STATE OF OREGON.

County of

7 eertify that the within was received and duly recorded by me in ... A County Records, Book of Morigages,

%s«ﬁ«:. /7Ld .../K.’- Deputy.

IAIIARY..28kh. 1976
vlamath Falls, Urepon )
Conmty e zlerk cooverif i L §EE . A z / ..., Deputy.

L2350 day of AN wii.2970. T L KLAMATH | County .okl
N N

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salemn, Oregon 7310

Torm 1.4 (Rev. 871
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