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THIS TRUST DEED, mada this = *Cldayof MUY 19 7F . between
Vemy M, Kenfiald, A Singte warn ,
. I . , as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organited and existing
under the laws of the Unitad States, as beneficiary;
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the irustee, in trust, with power of sale, the property

i» Klamath County, Oregon, described as:

Tt 640 4w miock 119 of CTLLS LOUTTTeN he pIm STy oF TSR F

¥l

math County, Cregon.

t

which said described real property is not currently used for agricultural, timber or grezing puwposes,

and cingular the appurtenancss, tenements, heraditaments. rents, issucy profits. water rights. wasemants o privileges row o
d from or in anywise appettaining to the above described premies, and all plumbing, lighting, heating venti

hereafrer belunging fo, < d
fating, air-conditioning, refrigarsting, welering and irrgation apperstus, equipment and fixtures, togethur with ail awnings. venetian hiinde

covering in place such s wall fo-wall carpeting and linoleum. shades and buill-in applisnces aow or herealter instalied in or used in connech
with #he sbove described premises, including all interest therein which the grantor has or may hgqp;!‘grmo:q%\;,j(p M‘rﬁ\g‘rﬂ"e":qﬁje %[ ur
pel;‘ogﬂargﬁf))f ora‘-{g agreement of the grantor hersin contaied and the payment of the sum of .0 ISR A RN
a o1 ) Dollars, with interest thereon eccording to the terms of 8 promissory nole of even d?f;,.bfzre}w(ggk peyubfé tn the
u;’! and interest baing payabie in monthly installments of $.700.0 7 L commencit 3

together with a!l

princi

e puyment of such addiilonal monoy, aequisition of the property by ihe benefielary after default, any batance remaintiyg in the
if any, a8 may be loaned hercafter by the benefialary to the graptor of others  reserie arcount shall be wredited to the indehiedness, If eny nuthorized reserse account
baving an {uterest in the above described ;ropert{. ‘ms may bs evidenced by s for taxes, assessmefits, Insurance prentiumn and other charges 18 not sufficfent at awy
note or motes. If the indebledness scourc by this trust deed is evidenced by  rime for the payment of such charges as (hey become dug, the grantor shall pay the
more than one note, the benefictary mey credit payments recelved by it ugon deffelt to the benefclury upon demand, and if not paitt within ten days afier such demand,
any of sald notes or part of any payment on owe note and part on another,  tie heneficlary may at is optlon udd the mount of such deficit to the principal of the

as the benaticlery may elect. ohligativn secured hereby.
ntar hereby sovenants to aud will the trustee and the benefictery ahnutd the grantor fail to keep un( of the foregoing coveuants, then the
e

Tols trust deed shall further secure th

nutie, v nil il rxpendibueee thern-

4 C . The gral
- i herein that the said premises snd pmgerl,y gonveyed by \hia trunl deed Bre henefiriary InAY 81 its option cally FYTIRY
. - i frea and clesr of Bl encumbrances BT ihat the grantor wil and his hetrs, for shall draw interest nt the rate specifivd i thu note, shall be regavahle by
B s ano ety T2EwARS wnd Aatend his sald title the grantor on demand and shall he secured by the ilen of this truat deed. In
. . . agninst the claims of el persous whumnsovver, Citie sttty 452 emetiniary shall bava the right Jn its discretion to complete
o e any Mnprovemncnis nisde on fld premises AnA At to MaKe sucn fopae w ouin
g The graotor covenants and agrees to pay said zote according to ihe terms  property as in its sole discretion It may deem necessary or advisable,

thereo! eng, when due, il taxes, assessments and cihor charges levied &gainst

ssid property; to keep sald property free trom all encumbrances having ceﬂ:- The grantor further agrees to comply with all faws, ordinances, regulations,
oedence over this trust deed; to complete all puifldings In course of constru fon  covenants, conditions and restrictions affecting snid property; to pay sl cosls,
or hercafter constructed on  seid g‘mmlnu within six months from the date fees and cxpenses of this trust, including the cost of title M'nrcg. as well as

hereof or the date construction is hereafter eommencvld: to repair and restore the other costs and expenses of the trustee jncurred in connection with or
promptly and tn good workmaniike manner &ny ing or impi t on i this obligation, and trustee's and atiorney’s fees mctunlly incurred;
sald property whlch wmay be dameged or destroyed and pay, when due, all  to appear {0 and defend any actlon or proceeding purporting to affect the secur.
conts Inourred therefor; aliow b v tc inspect said property at all ity hereot or the rights er powers of the benenclnr( ot trustee; end to pay all
times during conatruction; to re| aco &n{ work or materisls unsatistactory to costs aud expenges, fncluding cost of evidence of iltle and atiorney’s fees fn e
beneficlery within fifteen days after written notice from benefleiary of such reasonable sum 1o be fixed by the cuurt, in any such action or proceeding lo
fact: not to remove or destroy “l building or tmprovemenis now or heresfter  which the beneficiary or trustee may ap| var and In any suft brought by bene-
constructed on ssid premises; to keep all buildings and {mprovements now or ficiary to foreclose fhin deed, and 2} sald sums shail be secured by this teust
hereafter erected upon sald emgﬂrty in good tepair and to commit or suffer  deed.
no waste of sald premlees; to Keep ail buildings, pmpen.r and lmprovements

asured sgainat lose The heneficinry will furnish to the grantor on wrilten request thersfor an
by firc or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obligated ur required to turnish

not less than the orlgina) principal sum of the note or obilgation any further stateinents of account.
secured by this trust deed, in & company or compankes acceptable to the bene.
he origlnel poticy of insurance In correct form and with It Is mutuaily agreed that:

ficlary, and to deiivor the BOBER QL7 0f " he heneficlary attached and with
‘,?Z,‘;‘Z}’,‘;‘i‘ :,‘:1:5, p'lby"m: ol ": of bus of th‘;’ beneticlary ab lcast 1. In the event that any portion or all o eaid property shall bs taken
¥meen days prior 1o the effective date of agy such policy "nt insarance. 1¢  under the right of eminent domain or : the telary ehall have
sald policy o? josurance is Dot 80 tendered, the bensliclary raey in its own the right to comumence, prosecute in its own name, appcar in or de dlnny ac
Slacrecion obtain insurance for the benefit of the beneficiary, which tion e d or to make any p or n with
Shalt he nou-canceliable by the grantor during the full term of the policy thus such taking snd, If it #0 elects, o require that all or any portion of the money's
obtained. payable as mm[lnenutlnn for such taking, which mre in excexe of the amount re.
quired to pay sli rennonable costs, expenses and sitorney’s fees necessnrily pald

fhat for the purpose of providing regularly for the pompt payment of All faxes, or Incurred by the ?""m" in such proceadings, shail be puld o the beneticlery
ussessments, and governmental charges levled or nssessed agalnst the mbove described pro- and applled by it firtt upon any r cO8Ys AR and attorney’s
perty and insurance premium while the Indebtedness secured berehy Is In exeess of R00% fees pecessarily paid °"‘J Incurred ‘3’ the y in such p g8, and the
B he leamer of the orlginal purchase price paid by the grantor st the time the loan wag ~ balance applied upon ;‘klﬂd“"'if ness secured hereby; and the grantor agrees,
muds or the beneflclacy's origioal appralsut valuo of the property at the time the loan 8t Hts own "':m“‘ u‘: daie ‘}L’ﬁ netions and exccute such Instruments Bs “".“
wao made, grantor witl pay to the beneflclary in addition to the monthly psyments of A s promptly upon the beneficiary’s

o
princlpal and interest paya le under the terms of the note or obligation secured herehy request.
le wn amount squal to 1/312 g. At mpy time and from time to time upon written reguest of the bene-

on the date instailments on principal end interest are payab! .
of the taxes, assepuments, and other chiarges dup ung poyable with reapect tn sadd property  fielary, payment of [ts feen snd presentstion of this derd and the note for en-
YIthln each sueeseding 12 months and Also 1 /36 ‘of the insurance premium payable with  gorsement (io case of full rsconveyance, for cancellation), withaut sffecting the
respect to s3id property within each succeeding three yeuwis while e Touet Tieed fn in Uiahility of any person for the payment of the Indebtedn the trustee may (a)
aftect 53 esthmated and directud by the henefietsry. Boncticlary ahall pey to the grantor  oconeent 1o the making bf wny map o rm af sald property: (b} join In nting
Interest on sald smounts st a e not less than the highest rate suthorized o be paid  sny easement or creating and restriction thereon, (¢) join in nn, subordination
by banka on thelr open pagsbiok accounts mimus 3/4 of 1%. It such nate Is less than  Of other agreement affecting this deed or the llen or charge hereof ; (d) reconvey,
47, the pate of interest paid shall be 4. Interest shall’ be computed on the everage without warrenty, eli or nnz part of the property, The rnuteu in any reconvey-
monthly balence in the account and shall be pald quarterly to the grantor by crediting nnce may be described ns ha *person oy persons jegally entitled thereto” and
the reciinls therein of any matters ot facts shall be conclusive proof of the

ta the account the amount of the interest due,
o the escsow aseaunt the v truthfulneas therenf. Truste's fees tor any of the serviess in this paregraph
4 al i shall be 83.00.
While the grantor v to pay sn¥ and all taxes, assessmients AN other clrges feved
or tatvased agalist said property, or mny part theroof, bhefore the same begin o bear contlv?ﬁlnAc: :‘;d“t,:g:’:‘t:;ﬁ‘é,mlﬂ ﬁ.’;‘m‘:’g‘"ﬁ:}:’ ,:;m:.":&'“;gﬂ:"’g“&' ‘:‘;

Interest and alse to pay preniiums on o1 fnsurance poticles upon seld property, mich pay- N etfented by ¢

midits qre to be made turaugh the benefieiary, an nforeesid, The grantor hersby authorizex vﬁ:ﬁ,’w}",h:ﬁdde .:,:'é'.: ':,',’, ‘;‘3,,2{,;{‘ {,,“i‘;f;“,‘,}ﬂzm,ﬁ‘,’,,"}f,ﬁ’,ﬁd“},m or“l!t}
B vz o por amy wnd all taves, anwsyments and othor charges levied or imposed  {na performange of any agreemment hereunder, grastor shall have the right to ool
aguinat etid propeety dn (he AmoUnts 36 SHOWD Ly (ne ALatemenls Lusico Tai Aty s ont anch ' ». wavsitiea onf me'ﬂg earoed prior to defauit as they
cullertor of Ruch faxes, RERENRRIINtA OF other charges, and to pay the jnsurance premiums o dus ay ‘Upon suy defsuit by the grantor hereundsr, tite bole
in the amaurts shown on the utatements submitted by the Insurance carriers or thelr rep. ticiary may at any time without notice, efther in person, by uent'(;r by & re
resentatives and to withdraw the sumi which may he required from the reserve secount,  oalver to be appointed by a court, and without regard to the adequacy of sny
it nny. eatublished for that purhose. The grantor sgrees in no event to hold the beneflelary  gecurity for the Indehtedness hereby secured, entar upon and teke pon fon of
recpomedtbie for failure 1o for any loss or damags growing  sald property, oF RNy pars thereof, 'In Ite own name sue for or otherwise collect
out of @ defect tn any insurance wolicy, and the benefielary herehy it authorized, in the  tha rents, fosues and profits, including thoze past due and unpald, and apply
erent of any loss, to compromice wnd seitls with any company and to apply anv  the sume, lese costa and expenscs of operation and dofleetlon, ¥ nluding resson.
such Insurance receipts upon the obligations secured by this truet deed. In comp ahle s feed, Upah ARY lndebw&ma sooured bereby,’ nns in such ovder
amount of the indebteduess for payment and satisfaction tn full or upon sale or other g the beneficiary mey determive.
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6 The wlering ugnn and ““E pausedatos of said propurty, she eoilestlon  Bouusemany st the 4lise fined by the precedin m:romuunl.. The Seustee shell
of such renta, issuss snd profits or the pmnda of tire agd Gitee Insuennoe poi-  deliver to the purchasar bis dux in togm “s rgq by law, snvering $he m
: telss o mmomon or ewards tor u:{ u?; of duu{- of the property, dad  periy so sold, bul withoul aity tovsiaul or i . axprosk O¢ tmplied.
the applioation or telonse thereof, as Klorsuald, shall 3ot curs or waive say e Is i he deed of any mstiers or feots shall conalualys of the
Iault o gotice of delault hercusder of lnvaiidate suy act dome pursient t¢  truthfulnes thoren!. Any pougg. axsluding the trustes but luciuding the grantor
suth Rotice, and the bepelicisty, may purchas. at the aals.
Wiy - Whoen the Trustea salls pursuant to the powars proxided hersin, the
Tollows: (1) To

& The gantor shall motify heneficlary o of any oals or ,
want for sale of tho mbove describad propevty apd fumish bensfleiacy on & trusiee shali u’»pgl the pruceeds of the Lrustav's sale as
) b as  the of o stie including Lhe ecm tlon d a8

form aupplied it with aueh perscnal D "X, yaraTt of the trustes, Rnl

wouls Baarily e vegqulred of & new jown applicaus and pay beaoflgiary  ressouable chatge by the attosney. (#) To the obligation seoured by he

L] charge. trust deed. (5 To sk persons having recorded leus subsequent 0 the
nterests of the trusise in the trust deed as thelr interests appear lo the

to the grantor of the tust

order of their pricrity. (¢) The surpius, If any,
such surplus.

deed or 40 Bis suoccweor In lntevest entitied

10. For suy Teawren perminted by law, the beneficlary may from time Lo
tune appoiat & ABLLRSEOT OF cuocessars o BRY trustee named herefu, or W any
Lrusbes {nted b d pou such apen and without ton-
veyance tu Lhe successor teustar, the infter shall he vested with all title, powers
and dutles conferred upon any trustee heredn uamed or sppointed hereunder. Bach
such appointaient and substtiution ehali be wade by wrillen instrumsnt exadubed .
by the Leneficiary, conisining reference (o this trust deed and its place of
record, which, when teorded fn the office of the county aterk of recorder of the
ounty oF counties 1 which the property le situnted, shall be cobelusive proof f
proper appoiniment of the sapeassor teasiee.

y

11 Trusice ecoepts this trust when this doed, duly exscuied and wcknow. ' . H
fedged I made & publle ceeord, na rmvldml by law. The trustes la not obligh 1
o uotify sny party hereto of pending sale under sng other deed of trust or of i
anv aeiion or procevting in which the grautor, benel iciaty or trustee shall bo & L
GREty wdthoas evok meton oy proveeding s broeught by the trustes.

6. Time is of the casense of thls instrument and npon defmult by the
grantar fa payment of any [ndehtednass aecursd hers r or in perlormanco say
8 t o beneficiary may declars all ouma secured bershy im-
mediatoly due and payable by delivery to the trustes of weitton uotice af dafault
and eiection to sell Lhe trust property, which notlee Lrustes shall cause be
duly filed for record. Upon delivery of sald natice of default and wlastion to sell,
the bensticlary shall deposit wiih Lhe Lrusteo this trusi deed and all prowmlasory
nates amt o d pendit aocured hereby, whereupon the
truatoes shall fix ke tlne and piact of sale and give notice thereof as then

required by law.

7. After default and sny time prior to five days befors the dato set
by the ‘Frustee for the Teusive's sale, Lie granor of other person wo
&:eried may pay the entire atuount then due upder Uhis trust d d

e ohjigatlons secured t.hanthﬁ (including coats -snd expenses actually incurred
ip enforoing the terms of the obligation snd atee's Bnd attorney’s fecs
lng $50.00 exch) other than such purtion of the principal ay would

thereby cure the defanlt,

not esceed
wob then be dee had o default oecurred and
nm% then be required by law following
sud giving of sald notice of ssle, tha 11 This deed applics to, Juures fo the nenetit of, avd binde ali parties
and piace fixed by bim in esid zotlee hevele, thetr heirs, Jogatees devisers, adminisirstors, sxpoutaTs, successors and
and fo suck order as hie may de- suatgns, The term “ozneficiary’” shall vieau the hoider aod ownet, including
for cash, i Inwiul money of the Elmluw. af the aote aeourrd hereby, whether or not named as & baneliciary

atpone sale of all or wreln In construing this deed and whemever the owptext so requires, the tins
jace of cultte gender includes the feminine and/for neuler, and the smgular number o
ap-  chudes the plaral.

8. Aftor the lapse of such time s
the revordation uof sald notice of default
trustes shall sell said proparty at the tlme
of sale, eithor as & whole or i separate parcels,
termine, at public auction W ihe higheat bidder
United Btates, payable at the tlme of. sale, Trustee way
any portion of sald property by public apnounzenient at such Ume and
sale and Irom time W time thoroafber waj pusipene the ssle by publle

|
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IN WITNESS WHEREOF, said grantor has hereunto set his hand and sea) the day and year first above writlen.

A - - - f
el bl L/}/j,z%/”/% ;’.M) (SEAL) .
< e
=

(SEAL)

STATE OF OREGON

County of Klamath 8. u
[eRR T » Y
THIS SSQ’I‘O‘.CER’HFY_ that on (hin..!?f,’“'.,” day of.. ¢ 1Ay 180 batore me, the undetegned, @ !
- : A i Sk M o Sl
Not Hic 'in ond: for wald county and sitte, sreonally appe the within namad . . e e e : .
Aoy g, counly md ey pesReY FTRRT IR T ' - ;

e e s et
e mn;'pq\énblly ‘kngwn o be the identical individual... named in and who executed the foregoing instrument and acknowledged to me that
,v'.i‘-:- exBetted the e:'m%e frenly and volmtarily for the uses and purposes therein sxpressed.

ﬂ@m‘%\xfﬂwr‘. I have hereunio sei my hand and alfixed my not
+ TN

L2

Notary Public for Oregon
My commisnion expires: 1 |

STATE OF OREGON |

ce
County of Klamath

o

1 certify that the within instrument :
was received for record on the 9'-1‘ o

. day of . JIaNUaY 19 LI,
(powY use riue at 17352 o'clock & M., and recorded
P, SZNVED e
! in book .70 ..on page L1368

FOR  NECORDING
LABEL IN COUN-
TIES WHERE
yseD.}

e Record of Mortgages of said County.

TO

Witness my hand and seal of County
affixed.

Wos e ULLAc

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
: Beneficiary

Z4er Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St

Klamath Falls, Oregon

Co:m‘,’ ’é\»erk

REQUEST FOR FULL RECONVEYANCE
To be used only when obligeilore hove been paid.

TO: William GAnong.....mw.r Trustée

The undersigned iz the legal owper and holder of all indebtedness secured by the foregoing frust deed, All sums secured by said trust deed
have been fully paid and satislied.  You hereby are directed, on payment fo you of any sums owing to you under the terms of aaid trust deed or
pursucnt to statute, to ctmeel all evid of indeb dsed (which cre delivervd to you herewith together with said

d secured by eaid trust
trust deed) and to Teconvey, without waramty, to the parties designated by the tarms of sald trust deed the esitate now held by you under the
sane,

First Foderal Savings and Loan Association, Beneficlary

by




