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TRUSTY

Tnnuary

TS

19 7", belween

DEED

as grantor, William Ganong, Jr., as trustes, and

FIRST FEVDERAL SAVINGS AND LOAN ASSOCIATION of Klsmath Falls, Oregon, & corporation organized and existing

under the laws of the United Stetes, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, solls and conveys to the trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as:

together with ali and sinqular the appurtenances, tesemean
horsaftor belonging 'a, derived from or in apywite appas
lating, air-conditioning, retrigereting, watering and
covering in place such as wall-to-wall carpeting end linoln

with ihu abeve described premises,

e} Dollors)

sdditional money,
3 gnator or others
paving sn intersst In the ubove descrihed ‘Pmpéh , 88 may be evidenced hy &
note or notes. if the ludebicdness ascured b this trust deed Is evidenced by
more than one note, the beneticlary mey cre it payments recelved by it ugnn
suy of said notes or part of any payment on one vole and part on &nother
88 the beneflclary may elect.

The grantor heeehy envenants o and wiid the wustes and the beueflclury
herein thet the said premises and property conveyad by ths trust deed are
fres and clear of all emcumbrances and that the grantor will and his hetrs,

T O B D T v crnveant mmd daterd hia astd Eitle tharetn

auy ot T
aguinit the ciaune of ali persuns whomsegver.

The graator covenants and agrees io pay sald note sceording to the terms

thereof and, when due, all taxes, assessments and other charges levied against
safd prcperéy; to keep sald property free from all epcumbrances having pre-
osdence over this trust deed; to complete all buildings in course of conatruction
ot hercafter constructed on said premiscs within six months from the date
hereof or the date construction ia herealter commenced; to repair and restore
promptiy and in good workmanltke manner any buildleg or lmprovement on
sald property which may be dameged or destroyed an py, when due, all
costs jucurred therefor; to sllow flclary to inspect said property at ull
times during constructlon; to replace uf' work or materials unsatisfactory to
baneflciary within fifteen days after written notlee from beneficlary of much
fact: not to remove or destroy nnz bulldln% or Improvenients now or hereafter
constructed on sald premises; to keep ail buildings and improvemeuts Row or
hereafter crected upon said progeny tn good repair and to comnit or suffer
uo waste of sald premines; to keep sll hulldings, pmncn{ and _improvements
pow or hereafter erected on said prenlises continuously Inwured agninat loss
by tire or such other finzards as the bensficlary may from time to time require,
in & sum not less than the originsl principal sutn of the note or ohllgation
secured by this trust deed, in & T to the bene.
ficlary, aid to dellver the original policy of insuranee in correct form and with
spproved loss payable ciause In tavor of the beneficlary sttached and with
remium psid, to the principal place of businers of the heneficiary at lemst
itteen days prior to the etfective date of any such policy of Inscrance. b1
sald pollcy of insursuce is not so dered, the beneficlary may in lts cwn
discretion obtain insurance for the beneflt of the beneficizry. which Insurance
shall he non-canceilable by the grantor during the full term of the policy thus
obtaloed.

That for the purpose of providing vegularly for the prompt payment of 81l taxes,
nssessments, and gavernmental charges levied or sssessed ngalnst the sbove deserlbed pro-
perty and fngurance premium while the indebtedness secured hereby ls In excess of BO%
of the lesser uf the urlginal purchase price patd by the grautor at the time the loan was
made or the beneficlary’s orlginal appralsal value of the property at the time the lonn
wog made, grantor will pay to the beneflelary in wdditlon to the monthly payments of
principal and interest paya le under the terms of the note or ohligation seciired  herehy
on the date instsllments on principal and interest are paystle an amount equal to 1/12
of the taxes, ussesemcnts, snd othier charges due abd puyabile with respect to sald property
witiln eneh woceeeding 12 months and also 1736 of the ingurance premium payable with
respect to sald property within each succeeding thres yrais wille this Grust dewd s In
effect as estimated and dirweted by the tensliclary. Renefletary shall pay to the grantor
Interest on suld amotnts at & rate not less than the highest rate suthorized to be pald
by banks on thelr open passbook accounts minus 8/4 of 1%, If such rate s less than
407, the rote of inlerest pald shnl] be 495, Interest shall be computed on the average
monthly balanes in the sccount and shall be pald quarterly to the grantor by crediting
{n the escrow accourt the smount of the nteret due,

While the grantor Is to pay any and all tases, assessments und other clnrges levied
o nosessod mgnlisb eald property, or any part thereof, before the same begin fo bear
interest and also to pay premliins on all insuranice poiicies upen enfd property, auch pay-

o are Lo he made through the heneficlary, as aforezald, The grantor hereby authorizes

o and a1l taxes, mtsemments and othor charges levled or imposed
agsinat rald projerty In the Amounts dg Shown by the statements thereat turmiistied by o
colfector of such tnxes, asseusments or ather charged, and to pay the Inwursnce premiums
in the amounts shoun on the siutements submitted by the insurance carrlers or their rep.
vesentatives and 1o withdeaw the sums which may be required from the reserve account,
it any, estublished for that purpose, 7The grantor agrees In ro event to bold the beneficlary
responsiible for foilure fo haie any fnsurance written or for any loss or damage growing
out af o defect in any insurance policy, and the beneflelary hereby 1o asuthortved, in the
event of any loss, to compromise and settle with any insurance company and to apply any
such Insursree reeefpts upon the chligations gesured by this trust deed. In computing the
amount of the indebtedness for payment and satisfactinn in full or upon wale or ether

o by o

s
At i

which said described real property is not currently used for agricultural, timber or grazing purposes,

15, horoditaments, reats. issues. profits, water rights, eesements o privileges fow o
taining to the abave described promises. and all piumbing. lighting, hesting, veni:
irrigation apparatus, equipment and fixtures. togethar with ot awnings, venelian hlinds. Hoor
um, shades and built-in appliances now or horeafier instalied in or used in connection
including all interest therein which the qrantor has o may herea_(!'eg i
agresment of the grentor herain contained and the payment of the sum of . : b K s

with interast thareon according to tha terms of a promissory note of even dlafﬁ'_herawﬁh. payable tc the
al and interest haing payable in monthly instaliments of $. 4.2« 0 .
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for the
Smemsy

purpose of securing
2Pse, T TN

commencing

uequisition of the pruperty by the Leneflelary after default, sny balance remaining in the
resenve secount shall be credited to the indebtedmess. 1f any muthorized reserve account
for taxes, assessments, insurance premiums and other charges s ot sufficlent at any
time for the payment of guch eharges as they become due, the premor shall pay the
deficit to the beneflelary upon demand, and 1f Kot pald within ten days after suely demand,
the benefielary may st its optiun add the amount of wuch defiel! to the peineipal of the

ehligation secured hereby.

Shoald the grantor fail te Lo any of the faregalng rovepants, then tha
beneiciary may ab (s oplion carry wut "1'.' enma, and gll {ty eyponditores thera.
for shall deaw Interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lirn af thix trust doed. In
this EORNECEION, tHe NERETICIATY Bk DRVE LHE [KIlL s ke Gisciveibie b Cusipivbe
auy improvements made on said premises end sis0 tu make such repairs W said
property as in {ia sole discrotion 1t may deem necessary or advisable,

The grantor further agreea to comply with all laws, ordinancen, reguintions,
covenants, condilions and restrictiona affecting eeid property; to pay sll costs,
fres nnd expenses of this trust, including the cost of title wearch, as well as
the other costs and expenses of the trustee Incurred In connection with or
In enforcing this obiigation, and trustee's and attorney’s fees actually facurred;
to appear in and defend any action or proceeding purporting to affect the seeur-
ity hereot or the rights or powers of the benetiviary or trustee; and to pay ail
coste and expeuses, including cost of evidenee of title and mttorney's fees ia &
reasonable sum to be fixed by the court, in any such action or proceeding In
which the beneficlary or trustee may appear and in any sult brought by bene-
fdlciﬁry 1o foreclose this deed, and all aald sums shall be secured by this trust

e,

The bem-ﬁclnr{ will furnish to the granter un wrliten request therefor an
annual statement of sccount but shall not he obligated o required to furnish
any further statcments of sccount,

it 1a mutually agreed thst:

1, In the event that any portion or all of sald propecty shall be taken
ynder the right of eminent domain or condvmnation, the beneficlary shall have
the right to commmence, prosecute in fts own name, Rppesr in or defend sny sc-
tion or procecdings, ot tc make any comyp or n jon with
such teking and, if It so elects, to Tequirs that all or any portion of the money's
peyable as compensation for such taking, which are in excesa of the amount re.
quired to pay sll reasonable coets, cxpeuses und sttorney’n fees prcesgarily pald
ar Incurred by the grantor in auch proveedings, shali Lo paid to the beneticiary
and applled by 1t flrat upon any ¢t ble costs and and sttorney's
tees neceasarily patd or incurred by the b i in such p d and the
halance applied upon the indebtednens secured hereby; and the grantor agrees,
at {ta own expensg, to take such actions and execute such instruments sa shell
be necessary In obtalnlng such compensstion, promptly upon the beneficiary‘s
request,

2. At eny time and from time to time uron written roguest of the bene-
ficlary, payment of ite fees and prenentation of this deed sn the nota for en-
dorsement (in case of full y , for ), without affecting the
Hability of eny person for the neyment 6f the indebtedness, the trusiee may (n)
consent to the making ol any map or plat of said property; (b} joln In ranting
any easement or creating and restriction thereon, (¢} lofo In any subordinstion
or other agreement affecting this deed or the llen or charge hmo’: (d) reconvey,
without warranty, ali or un{ pert of the property. The grantes In suy roconvey.
ance may be described ns the “person or persons legally entitled theretn™ and
the reclialy thereln of any matters or facts shall be oconclusive proof of the
1;'ut‘rtgin;;nmtheren!. Trustee's fees for any of the services in thls parsgraph
shall be 5.0,

3. As additionsl security, grantor hereby essigna to heneficlary duriag the
continuance af these trusts all rents, Iesues, royalties and profits of the wro.
perty affected by this deed and of any personal property loested thereon. Untll

rantor shall delsult In the payment of any indebtednesn secured herehy or in
he performance of any agreement hereunder, grantor shait have the right to eol
lect alf such rents, insues, roysities snd proiils earues prior o defauis an tiiy
become due and payable. Upon any default by the mnfor hereunder, the bLee-
ficlary mry at any time without notice, either in person, by sgent or by & re-
ceiver to be appointed by a court, and without regard te the adequacy of

sccurlty for the indebtedness hereby secured, enter upun and teks possession of
paid property, or any part thereof,"(n Its own tame sue for or atherwise collect
the rents, Jasues and profits, intluding those past die and wnonid, snd apply
the same, less costs and expeusos of operation and coilection, ineluding resson.
able nttorney’s fees, upon any Indebtedness secured hereby, and [n such order
as the beneficiary may determine,
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of swsh rents, lasues and profita or
fcies or compansation or awards for Anf un? or damage of
the applcation or veloase thereof, a8 slovesald, shall sob cur
tault or notios of default hereunder or invalldate Ay aat

such notice.

8
tract for 2als of Jaacribed propes
tion oonce

& servloe sharge.

agresment hercunder, the Leneflciary may deciare al
mediately due ani

required by law.

L]
i 348 1b with such pertonal | th
(£ D] N sul Pl RIOTmA I &
would wﬁuﬂw be sequired of & pew loss applicant mdu:full p-S

d
and election to sell the trust propefty, which notise trustee shal
daly filed for recurd. Upon delivery of unld notlee of defanit and el
the beneticiary shail deposit with the trustee thls trust deed and ail promlasory
notes amit documents avidencing expendilures aecured hereby, whereupon the
Wusteee shall fix the tlme and pisce of sale and give notice thersof as then

&r'lvnc ed may pay ihe entire amount then due under il
obligatlonn avcured therehy (including costs and
in  enforcing

not

of aale, cither as a whole or in uﬁmu parceis, and in such
sermine, st public auctlon to the

STATE OF OCREGON
County of Klamath

8. Aftor the lapae of such time as ma then be required by law following
the recordation of said potice of default an giving of sald notice of sale,
truatee shall selt said properiy ai the tlae and place fixed by him in said noilee

order as he may de

ighest blddar for cash, in tawiul money of the

United States, payable st the time of.sale. Trustes may postpons sale of all of
sny portion of sald property by public announcement at such time aud
sale and from time to tine thercafter may postpone Lhe sple by pul He ko-

N WITNESS WHEREOF, said grantor has here

——

LK
THIS 1S TO CERTIFY tha! on this /(f‘ day of....

Notary Public’ in ‘émd for sald county and state, personally appeared the within named
cyo OTAY DAGILN

of
of tire and olher insurance poi:

6. The entaring upen and takin for of aald proj , the golleati
' ‘g.p:mu property. 09} ’g‘n
the property, and
or walve suy

de

Joan pursusat W

The graatar shall potily beneliciary in writing of any aals or oon-

the v & rty and furnish bouefiolery on s
urchaser &8
beneficiary

6, Time i of the casepce of this instrument snd upon Aefault by the

grantor in payment of any indebleduess secured heuhr ar in pcrtn:x,ssgce gt n‘ny

T -

kyable by delivery to the trustes of written notice of dztnult
N cause to

loction to sell,

7. After defsult sad any time prier to tive days before the date wet

7
by the Trustee for the Proatee's sale, the granter of other person 8o

his trust deed wad
K P actusily incurred
the terms of the obligation and trustee's and sttorney’s foca
uot exceeding $50.00 emch) other thua gugh portion of the principal as wouli
then be due had no defauit occurred and thereby cure the default.

the

lace of

unto set hi

z oy

time appolut & puccesbur Or puccHIsOre to sny trustec nami brra
1 L 8Y

.eima preceding

6 4b the Lime fixed at. The Wustee shall
souncament, w1 the Uiie fi1ed by L1 b o Peqgind by lav, sonveging (e o,

w0y o . SEpHAS OF
mntiers of facie shall b scaclusive proot of tha
.g’nwn. exciuding tha rustes but Wpeluding the

ar:d the beneficiary, mAy purchmac at the sale,

i heretn, the
5. Whep the Truates keils pursusnt to he powers prnmm“ o e

truater ahall apply the proceeds ol the trustae’s sale A *
the expenes ufp o anie { the tes, and &
reansubkble chuvye

trusl deed. (3* To all porsons having recasrdwd
intercate of the tr
order of their prierity (4 The surplus it any, &
deed or o his suceeator in laterest entitied such surplun.

including the oOMPORILULH O

by the stturney. () Ta the

wrive o i buat Cosd na Shalr jaterests appoar in thu
o the geastor of the tust

10, For any remson permitied by Iaw, the heneliclary saay from time w©
d iy, Or L0 BRY

b . Upon
veyanee i the sueseasor trustee, the latter
whil duties conlerred upnn shy tiuslee hetein DAIC

hereto, thelr beirs, logatees devisecs, administretors,
assigns. ke twrm bepulicasy' shall mean
plvdfrr,

hereln k
culine gender inctudes the feminine and/or neuter, aod the singu.
cludes the plurnd, .

trustes such app:
shall be vested with all title, powers
d or appointed hereunder. Bach

e made by written instrument exscutel

such appointment and subatitutton shall b

Ly the beneficiary, cautzmluf refopence to this trust deed aud its place of
recordt, which, when recorded i

cutnty of counties in which the proper
prupet Appointinent ol the puccessos truslee.

he office of the county clerk or recorder of the
ty is aituated, ehall be conclualve proot of

when this deed, duly executed and acknow-

11. ‘Trustee acoepta thia truss,
rovided by iaw. The trustee is not cbligated

jedged i mwade a public record, 83 F

to notify sny party hereto of penditi 2ale under any ovher doed ol trust or of
any action ar proceeding in wineh
paity ubtvsh such netlon or proseeding ie brought by lhe trustec.

the grantor, heae icinry oF trustee shalt be a

nures {o the beneht of, and binds sl parties

exnoutars, succeasors and
the holder and owner, jnciuding
named £ 8 bencticiary
cquires, the was-
lar number n-

12, This deed applies to, §

of the note secured herehy, whether of b
J'In construing this deed and whenever the contest 40 T¢

al the day }6&”{1%! above written.
/,
//O(»{{Jﬁva_csmm

and and

/

d v
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19 7( ., belore me, the undersigned. o

= creXequind x(he.‘éme freely and voluntarily

\’ilf-l TESTIMONY .WH:H?‘EOF. I have hereunto set my hand and

1o me porsonally kﬁowﬂﬁo be the identical individual... named fn and
s for the uses and purpcses therein expressed,

who executed the foregoing instrument and acknowiedged o me that

affixed my n seal the oy anth last above written.
- s ' P SeuiiSngien -
Notary Public for Oroqonj 1.19-70

My commission orpires:

Loam NOu coee e srmsimrmie e e 2o

TRUST DEED

0 Grantor
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION

Beneficiary

Aier Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

(UON'T UBE THIS at 11321 o'clock . M., and recorded
BSPACE; REBERVED N % -IU 13?1
FOR RECORDING in book oo on page ...
LABEL IN COUN- Record of Mortgages of said County.
TIES WHERE
uUseD.)
Witness my hand and seal of County
affixed.
}v".."x). PILNS e »
\ - - Couq?\Y Clerk
FEE S 6.00 B _&L 7 M .
g) Deputy

STATE OF OREGON .s
County of Klamath |

1 certily that the wiibin instrument
wos seosived for rocerd an the 20¢e}
Y 18,

day of JANY

ISR ¢ {17113

70: Willilem Genong..
The undersigned is the legal owner and he

pursuant o statute, to cancel

same.

have bsen fully paid and satistied. You hereby are directed, on
all evidences of indebtedness secur

frust deed) and to reconvey, withou! werranty, fo the parties de

REQUEST FOR FULL RECONVEYANRCE
To be used only when obligations have been paid.

ider of all indebtedness gocured by the foregoing trust dee
payment to you of any sums owing to you
ud by said trust deed (which are delivered to you
signated by the terms o

d. All sums secured by said trust deed
under the terms of said trust desd or
herewith together with said
{f scid trust deed the esiate now held by you under the

First Federal Savings and Loan Association, Beneficlary

by.
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