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CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, made this 24th o, o September 1o 75 bemveen D.CHUTES ESTATES

|
OREGON LTD., hergin called Seller, and —_D8rald and Marinks Wells

herein called Buyer:

i AGREEMENT:

: Seller agrees to sell, ang Buyer agrees t0 buy, real property and its appurtenances described as:

¥ tot .2 Biock . Tract No. 1042, Two River North, situated in Section 36, T 25 S, and Section 1, T 26 5,
R 7 £, W. M., Klamath County, Oregon.

T PURCHASE PRICE:

L — Shati be paid as follows:

! {a) Cash Price s__Z-JZSzQO____,,

5

{b) Down Payment: {cash check note other) Dus 9-26-75 s 120,00

{ci  Unpaid Balance of Cash Price
{Amount to be financed) {line a minus tine b) $ 2,2 Eg ggg
< P

(d} FINANCE CHARGE

By 12

: & {e} OTHER CHARGES 3 o
s {fi ANNUAL PERCENTAGE RATE & % : -
prer (g9 Deferred Payment Price {atd+e) s__; 2
e {h) Totat of Payments {c+d+e) $. 3 " m——— e
R tl“-:’» Buyer will psy the remainder of the purchase price, with interest on the declining outstanding balance a\_m&mhm e ; \ !
-

percent %‘v 1, equal manthly paymenis of 32 ¢75 Dotlars i
Tirst payment dus o 1 . , .
‘dey of each succeeding calendar month thereatier until the entire unpaid batance of the purchase price has been paid to

and on the safoe
Salier. {If Buyer pays the entire balance within six months from date of this Agreement, Seller will give credit for all interest previously

- - paid and waive all unpsid accrued interest. Buyer may at any time prepay the entire pricipat balance without penalty or payment of the e b bt (-
unearned interest.) Payabie at the office of the Seller, P.O. Box 792, 8end, Oragon 87701, W
‘ . “NOTICE” See other side for importent information K
This property will be used as principa) esvderlcj {See Sec. Z of Truth & Lending Act). e e __initial. This property wili not |
be us pringiple resid initial oy $ Buyer represents that he has personally been on the propenty described herein, . m b
initiafq;b_xé_-. ! . 1 ll

NOTICE TO BUYER

You have the option to void your contract or agreement by notice to the Seller if you do not receive a property report
prepared pursuant to the rules and regulations of the Office of interstate Land Sales Registration, U.S. Department of ,
Housing and Urban Development, in advance of, or at the time of your signing the contract or agreement. it you receive Rat N SR
the property report less than 48 hours prior to signing the contract or agreement you have the right to revoke the con- 1 -

tract or agreement by notice to the Sefler untit midnight of the third business day following the consummation of the b
transaction. A business day is any calendar day except Sunday, or the following business holidays: New Year's Day,
Washington's Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran’s Day, Thanksgiving

and Christmas.

SELLER D-CHUTES ESTATES OREGON LTD. BlilYER

broxer Don David & Assoo., Ltd E\\ /A

General Partner © ¢
STATE OF OREGON )

County of . J3amath ; 58

Bept. 21, 1975 , Date A -

Personally appeared the above-named BARBARA A. pLa
OREGON LTD., and acknowledged the foregoing instrument 8. her voluntiry act\B

{

A (Rt «\A [ R
Notary Public foryegon

STATE OF OREGON ) My Commission expires: — D88+20, 1977 . ..
}ss. I
County of Klamath )

Sth. z‘c 1975 s Date LY

Lo nes

krfbw!edged .t.he' foreg&bng ' I'

Nntarv Public ™ Oregon

Personally appeared the above-named ..
instrument to be tﬁi‘”

[

Dec, 20, 1977
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Removal of imprbvements:
Mo improvements placed o the PrOBE Ty sl e teinoved betore this contract 1y paid ol
Use of Property: -~ 1y '
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13t th paoperty i good cond.fion.
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Setler waiianly and feptesents to Buyer that Selle has abtained pretitnmary subsurlace sewage disposal approval.
Sefier further warvants to Boyer tivat if during the firet year atter this pruchase Buyer can not obtain an individual
approval on seit lot Seller will make fall refung o gl monies to Buyer Seller fyrther agrees to pay the rost af el
drithing hayond g depth of 0 i Ltdlioeid ot a Dighest leysel
Roads:

Seiler will maintain dedicated toads i eahebyeing
Buver's Deed:
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Fane s Vi the evsence OF 106 coniract and Biye: agrees o promptly make all payments when due and 10 fuily
and prompty oeform all other abligations of this contract, In e event of defoult by the Buyer upsantany of the werms
arut conditions contained herein and 2hes 30 days wiitten aoliee of defaull by beller:

(1) Seller mvey declare this contract teominated and of an ond and upnn such terimination, st of Boyer's iyht

vivie oo interest in and to the dpseribeg praperty shall i distely cease Selter shall be entitled 10 the immediato

pussession of the descoibed propedty: may torcibly enter and take passession of said property removing Buyer und
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Lt el LA Hue ana pdyaiile, and toreciose this contract by strict torecfosura in equity, and uopn the tiling of such

3
sttt att of the Buyer's right ntle and interest ws and 1o the above-describied property shall immediately cease. Seller k4

shall bie entitier] to the immediste passession of said property; may forcibly enter and ke possession of said
prapecty removing Buyer and his etfects and all payments theratofore made by Buyer to Sefter a
mants or Tixtures placed on the described caal property shall be retained by the Seller as hquidated damayes. Such
right 1o possession i the Seller shall not be deemed i+
furtheranie thervof; and in the event Bayer shall ro

s 10 ateliver pavsessiun upon the filng of such swit, Buyer,
by the exscunon of this contract, consents tn the entty of an interlocutory order granting_ possession of the
prentiies e the Seller unmediately upon the filing of ary suit for strict forectosure without the tiecessity of the
Seller posting 2 hond ot having a receiver appoinied, oron the aiternative.
(31 meder shabl have the night to dectare the antire argseid principal boiance of the pyr¢hasg price-with interest
tharaon at once due and payable, and in such avent Selisr may either bring an action at law for the halance due,
therelry woiving the security, or in the altetnative, may Hle suit in equity or such unpaid balance of princepat and
interest and have the property sold at judicial sale with the proceeds thereof applied to the court costs of such
st artorney’s fees, end the batanco due Seller, and may cecover & deficiency judgment aganst the Buyer for any
unpaid hatanee remianing on this contract,
() I addition 1o the storementionad remendies,
Fayment of Court Cost:

Hosuit of acuon is institued to entoree any of the provisions of this contract, the prevailing party shatl be entitled

Selier shell have any and alt other remedies ander the law

W such sums as the court may adjudge reasonahle as attorney’s fees in said suit or getion in any court including any Q“:

appetlate ¢ in 48diti6n to costs and dishursemonts provide
Utie report,
Waiver of Breach of Conteact:

The parties agree that tarfure Dy erthier Darty st any time to require performance of any provision of this contract:
Siant o way elfuct tie riging o enforet wat provision o be held a waiver of anwsubseslfmt.bf@gh of any such

by statute, Previiling party shall also racover cost of
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) ) ‘Wm D, MILKE, C 4
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