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DEED OF TRUST | Nauonsl Housing ACt e

THIS DEED OF TRUST, made this __ 28 day of January

whose address is 631 Bristol I -
{Sticet and number) (City)

wewmww-=Klamath County Title Company s - as Trustee, and

_.--FIRST NATIONAL BANK OF OREGON, ADMINISIRATIVE HEADQUARTERS-:-- a5 Beneficiary.

WITNESSETH: That Grantor wrevocably GRANTE, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST. WITH

POWER OF SALE, THE PROPERTY IN Klamath County, State of Oregon, described as:

Lot 28 in Block 6 of SECOND ADDITION 10 BUREKER PLACE, according to the
official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon,

Together with all the tenements, hereditaments. and appurt¢nances now Or hereafter thereunto belonging or in anywise appertaining, I
the rents, issues, and profits thereof, SUBJECT, HOWEVER, {0 the right, power, and authority Lierdinaftor given to and conferrad,./

upon Beneficiary to collect and apply such rents, issues, and profits. ok is not curﬁeht 1

HAVE é\NfD TO HOLD Ihe same, wiln Ine Gppusicliances. uuiy Tiustee, The above deo
4. use or agricultural, timber or grazing purposes.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum

of $_27 700.00 with interest thereon according to the terms of a promissory note, dated January 28, 1976
28 .19 76, payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if
not sooner paid, shall be due and payable on the first day of March , -1974.

1. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at least thirty (30) days prior to prepayment; and provided further, That in the event this debt is paid in
full prior to maturily and at that time it is insured under the provisions of the National Housing Act, all parties liable for the payment
of same, whether principal, surety, guarantor or endorser, agree to be jointly and severally bound to pay to the holder of the note
secured hereby an adjusted premium charge of one per centum (1%) of the original principal amount thereof, except that in no event
shall the adjusted premium exceed the aggregate amount of premium charges which would have been payable if this Deed of Trust and
the note secured hereby had continued to be insured until maturity; such payment to be applied by the holder thereof upon its
obligation to the Sccretary of Housing and Urban Development on account of mortgage insurance,

2. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully paid, the following sums:

(a) An amount sufficient to provide the holder hercof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthly charge (in iieu of a mortgage insurance premium} if they are held by
the Secretary of Housing and Urban Deveiopment as follows:

(1) If and so fong as said note of even date and this instrument are insured or are reinsured under the provisions of the Nationai Housing Act, an
amount sufficient to accumulate in the hands of the holder one (1) month prior to its duc date the annual mortgage insurance premium, in
order to Frovide such holder with funds to pay such premium to the Sccretary of Housing and Urban Development pursuant to the
National Housing Act, as ded, and applicabl Regulations thereunder; or

@1} 1f and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a monthly charge (in

ticu of a mortgage insurance premium) which shall be in an amouat equal to onc-twelfth (1/12) of one-half (1/2) per centum of the average
outstanding balance due on the note romputed without taking into account delinquencies or prepayments;

(b) A sum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes und special assessments next due on
the premises covered by this Deed of Trust, plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covered hereby as may be required by Beneficiary in amounts and in a company or companies
satisfactory to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary all bills and notices therefor, less all sums already paid
therefor divided by the number of months to elapse before 1 month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by the Beneficiary in trust to pay said ground rents, premiums, taxes and
special assessments, pefore the same become delinquent; and

(c) All psyments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
sevuivd horehy chall he added tngether snd the agerepate amount thereof shall be paid each month in a single payment to be applied
by Beneficiary to the following items in the order sct forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge (in lieu of
mortgage insurance premium), as the case may be;

(1) ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums;
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i1y interest on the note secured hereby ; and
(V) amodtization of the prncipal of the said pote.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to th
such payment, constitute an event of default under this Deed of Trust.

1. in the event that any payment of purtion thereof is not paid within fifieen 153 days from the date the same is due. Grantor
agrees 1o pay 4 “fate charge” of twa centls (2¢) for eavh doilar 5o overdue, if charged by Beneficiary.

4. 1t the total of the payments wade by Grantos under (b of paragraph 2 preceding shall exceed the amount of payments
actually made by Buneficiary for ground remts, taxes or assessIMEnts, OF iNsUrance premiums, ds the case may be, such excess, atshe
aption of Beneficiary. shall be credited by Bencficiary on subseguent paymicnts Lo be made by Grantor, of refunded to Grantor, I,
however, the monthly payments made under (b) of paragsaph 2 preceding shalt not be sufficient to pay ground ients, taxes, and
assessoients, and insurance premiums, as the case may pe, when the same shall become due and payable, then Grantor shall pay to
Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such ground rents, taxes,
JssessIents, OF iNsurance premiums shall be due. If at any time Grantor shall tender to Beneficiary, in accordance with the provisions
hereof, full payment of the enure indebtedness secured hereby, Beneficiary shall, in computing the amount of indebtedness, credit to
the account of Grantor ol payments nade under the provisions of {u) of paragraph 2, which the Beneficiary has not become obligated
to pay to the Secretary of Housing and Urban Development, sud any balance remaining in the funds accumulated undes the provisions
of (b) of paragraph 2 hereof. it there shall be a default upder any of the provisions of this Deed of Trust and thercafter 2 sale of the
prenises in accordance with the provisions hereof, of if the Beneficiary acquires the property otherwise after default, Beneficiary shuldl
apply, at the time of the commencement of such proceedings, or at the time the property is otherwise acquired, the bulance thien
rematning mn the funds aceumulated under (b) of paragraph 2 preceding, as & credit against the amount of principal then remaining
unpaid under said note and shall properly adjust any pay ments which shall have been made under (a) of paragraph 2.

10 PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES:
S To heep said premises in as good order and condition as they now are and not to ¢

reasonable wear and tear excepted.
6. To complete or restore promptly and in good workmanlike manner any building or improvement which may be constiucted,
damaged, or destroyed thereon, and pay when due all custs incurred therefor, and, if the loan secured hereby or any part thereof 1s
heing obtained for the purpose of financing construction of improvements on said property, Grantor further agrees:

(a) to commence construction promptly and in any event within 30 days from the date of the commitment of the Department
of Housing and Urban pevelupmeut, and complete sume in accordance with plans and specifications satisfactory to Beneticiary,

(b) to allow Beneficiary to inspect said property at all times during construction,

(¢) to reptace any work or materials unsatisfactory to Beneficiary, within fifteen (15) calendar days after written notice from
Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent to his last known address, or by personal

sepvice of the same,

(d) that work shall not cease s for any reason whatsoever for a period of fifteen (153
calendar days,

The Trustee, upon pre;
nunibered paragraph, authorized to

7. Not to remove of demolish any building or improvemeni thereon.

K. Lo comply with all laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property.

y. To pronide and maintain insurance against loss by fire and other hazards, casualties, and contingencies inchiding wat damage
as may be required from time to time by the RBeneliciary in such amounts and for such periods as may be required by the HBeneficiary,
will loss payable to the Beneficiary and Grantor, as their interests may appear, and to deliver all policies to Beneficiary, which
delivery shail constitute an assigninent to Beneficiary of all return premuums.

{0, To appear in and defend any action or proceeding purporting to affe
Beneficiary or Trustee; and should Beneficiary ot Trustee clect to also appear in o
Luats and expenses, including cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee.

1. To pay at least 10 days before delinquency all assessments upon water company stock. and all rents, assessments and
charges for water, appurtenant to of used in connection with said property; to pay, when due, all encumbrances, charges, and liens
with interest, on said property or any part thereof, which at any time appear to be prior or superior hereto; to pay all costs, fees, and

£t ar naticikot-deh ITEINE TPV G DR DIV F"" . ot taslc.aak Po th tivo. 4t 4 ,i P H dditien
3 ally incured.and tusiees aod. tocney s fees actitabyncurred, not.exceeding 85000, 7/ B

12. To pay immediately and without demand all suns expended hereunder by Beneficiary or Trustee, with interest fré date-ol
expendirure at the rate provided on the principal debt, and the repayment thereof shall be secured hereby.

13, To do all acts and make all payments required of Grantor and of the owner of the property to make said note and this Deed
eligible for insurance by Beneficiary under the provisions of the National Housing Act and amendments thereto, and agrees aot to do,
or cause or suffer to be done, any act which will void such insurance during the existence of this Deed.

P11 MUTUALLY AGRTTD THAT:

¢ due date of the nest

ommit or permit any wasie thereof,

on the construction of such lapiovement

showing a defauit by Grantor under this

Beneficiary, setting forth facts
rein, and to act thereon hereunder.

sentation to it of an affidavit signed by
ve all facts and statements the

accept as true and concluss

¢t the security hercol or the rights or powers of
r defend any such action or proceeding, Lo pay all

eaperses_of this Trust, L
s . " o

14. Should Grantor tail to make aity paynicnt or to doany actas herein provided, then Denefi ~r Tructee bt withont
JLlizntion en tn dn and without notice to or demand upon Grantor and without releasing Grantor from any obligation hicreof, muy”
Maks or do the samne in such manncr and 10 suen eaidi =5 ithes gy doem megeseary ta protect the security hercof, Beneficiary or

in and defend any action or procecating

Trustee being authorized to enter upon the property for such purposes; commence, appear 1
ty hereof or the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any

purporting to affect the securi r
encumbrance, charge, or lien which in the judgment of either appears to be prior or superior hereto; and in excrcising any such powers,
incur any liability, expend whatever amounts in its absolute discretion it may deem necessary therefor, including costs of evidence of

title, employ counsel, and pay his reasonable fecs.
15. Should the property or any part thereof be taken or damaged by reason of any public improvement or condemnation

proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitied to all compensation, awards, and
other payments or relief therefor, and shall be entitled at its option to commence, appear in, and prosecute in its own name, any
action or proceedings, or 1o make any compromise or <ettlement, in connection with such taking or damage. All such compensation,
awards, damages, rights of action and proceeds. including the proceeds of any policies of fire and other insurance affecting said
property. are hereby assigned to Beneficiary, who may after deducting therefrom all its expenses, including attorney’s fees, release any
moneys so received by it or apply the same on any indebtedness secured hereby. Grantor agrees to execute such further assignments of
any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may require.

16. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive
prompt payment when due of all olher sums so secured or to declare defauit for failure so to pay.

17. At any time and from time to time upon written request of Bencficiary, payment of its fees and presentation of this Deed
and the note for endorsement (in case of full reconveyance, for cancellation and retention), without aifecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (¢) join in any subordination or other agreement affecting this Deed or the

lien of charge thereof; (d) reconvey, without warranty, all or any part of the proper
The Grantee in any recopveyance may be described as the “person or persons

any matters oy facts shall be conclusive proof of the truthfulness thereof.
< {o Beneficiary during the continuance of these trusts, all rents, issues, royalties,

18. As additional security, Grantor hereby assign
and profits of the property affected by this Deed and of any personal property located thereon. Until Grantor shall defauit in the
pay ment of any indebtedness secured hereby or in the performance of any agreement hereunder, Grantor shall have the right to collect

21 such rents. issues, royalties, and profits earned prior (o defaull as they become due and payable.
time without natice, either in person, by agent, or by a receiver to be appointed

19. Upon any default, Beneficiary may at any
by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon any take possession of
said property or any part thereof, in his own name su¢ for or otherwise collect such rents, issues and profiis, including those past due
and unpaid, and apply the same, Jess costs and expenses of operation and collection, including reasonable attorney’s fees, upon any
indebtedness secured hereby, and in such order as Beneficiary may determine, The entering upon and taking possession of said
property, the collection of such rents, issues and profits and the application thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice.
y indebtedness secured hereby or in performance of any agreement hereunder, or
months from

20. Upon default by Grantor in payment of an
<hould this Deed and said note not be cligible for insurance under the National Housing Act within three
the date hereo! (written statement of aliy officer of the Department of Housing and Urban Development or authorized agent of the
months’ time irom the Gale of

Secretary of Housing and Urban Development dated subsequent to three

its right cither to require

ty.
legally entitled thereto,” and the recitals therein of

K
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fsure said note and this Deed, being deemed conclusive proof of such inclygility), or should the commitment
Urban Development to insure this Joan cease Lo be an futl force and effect for any reason ]
and payable by dulivery te Frustee of watten '

Fly to be sold, wiich :
all docutnents

tlus Devd, dechnng tod
oi the Department of Housing and
whatsoever, Benvficiary may declare all sums secured hereby immediately due
declaration of defaull and detnand tor sale, and of writien aatice of default and ol clection to caust the piope
notice Trastee shall cause to be duly filed tor recurd. Benefiviary shall abvo deposit with Trustee this Deed, the note and
evidencing expenditures sevured hereby.

21, After the lapse of such time

as may then be required by faw foltowing the recondation of said notice of default, and notice

of sale having been given as then required by law, Trustee, wilhout deand on Grantor, shatt sell siutd property af the time and place |
fixed by it m said notice of sale, cithey as a whole of in separate parcels, amd in such order as it may determine {but subject to any

statutory sight of Grantor to direct the order in wiuch such property. if consisting of several hnows lots or pareely, shall be suldd, at

public auction 10 the highest bidder for cash in lawful money of the United States, payable at time of safe. Trustee may postpont sale ;
of alt or any portion of said property by public ennouncenent at such time and place of sale, and from time to thne thereatier may H
postpane the sale by public announcement at the tme fixed by the preceding postponement, Trustee shall deliver to the purchaserits
Deed copveying the property so sold, but without any covenant of wartanty, express of implied The revitals in the Deed of any !
matters or facts shall be conclusive proof of the ruthfulness thercotl., Any person, including Grantor, or Beneficiary, may purchase at
the sale. After deducting all costs, fees, and expuenses of Trustee and of ths trust, including vost of title evidence and reasonable

attorney’s fees, in connection with sale, Trustee shall upply the proceeds of sale to the payment of all sunts expended under the tenms
bt all other suws then secured herebytand the

hereof not then repaid, with scerued interest at the rate provided on the principal de
remainder, if any, to the person ot persons legally cntitled thereto. R v
22, Bencficlary may, from time to time, as provided by statute, appoint another Frustee jn place and instead of Trustee heren : " o y T & TR logt || ‘qurfm%"i’%wm 4
named, and thereupon the Trustee herein named shell be discharged and Trustee so appointed shall he substituted as Trustee i ) . .
hereunder with the same effect a3 if originally named Trustee herein, . !
73, Thus Deed shall snure to and bied the heirs, legatees, devisees. sdministrators, execulon, suc sssors. and dassigns of the
parties hercto. All obligations of Grantor hereunder are joint and several, The temm “Bencfiviary’ shal! men the owndd and hotder,
inciuding pledgees, of the note secured hereby, whether or not named as Beneficiary herein,
24, Trustee accepls this Trust when this Deed, duly executed and acknowledeed, is made pubhc record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action of proceeding i
which Grantor, Benefiviary, ot Trustee shall be a party, uniess brought by Trustee.
75, The term “Deed of Trust,” as used herein, shall mean the same as, and b
laws of Oregon relating to Peeds of Trust and Trust Deeds. Whenever used,
nder shall be applicable to all gcndcrs./

WOHYRAONY IOUS with. the term “Trust Deed,” as used
the singular number shall mclude the piural, the

in the
plural the singular, and the use of any ge
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: B RONALD J. STOCKWELL Signature of Grantor. SJSAN L. STOCKWELL Signature of Grantor.

STATE OF QREGON s5:
COUNTY OF

A Notary ) ., hereby certify that on this

January 0 . personally appeared before me

0 1 S _Stockwell, husband and wife:
to me known to be the individual described in and who executed the within instrume
. they _ signed and sealed the same as their free and volunt

therein mentioned.
Given under my

e —]

k)

nt, and acknowledged thal e
ary uct and deed, for the uses and purposes

hand and official seal the day and year last above written.

.~ i
L AL AT V) A =

! W A .
" “Notary Publtc i and Jor the Stale uf Oregedt

9.

e
[ My commission expires . 2-

RFQUEST FOR FULL RECONVEYANCE

LT Do not record. To be used only when note has been paid.

The undersigned is the legal owner and holder of the note and all other indebtedness sccured by the within Deed of Trust, Said note, together with
al} other indebtedness sccured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed on payment to you of
any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by
said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties de

terms of said Deed of Trust, all the estate now held by you thereunder.

To: TRUSTEE.

signated by the

Dated 19

Mail reconveyance 10 .

STATE OF OREGON
COUNTY OF

I hercby certify that this within Deed of Trust was filed in this office for Record on the 26th . day of
January JAD. 19 76 , atli;345 oclock £M., and was duly recorded in Book i
of Record of Mortpages of Klamath County, State of Oregon, on
page 14 02
Wi, bre BLLNG SOUNTY SLERK

Recorder.

uty.
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