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THIS MORYGAGE, Made this ...  dayof .. ..d8WAXY .o 19 76,
RICHARD C. HAMILTON and PAMELA E. HAMILTON, husband and wife
Martgagor,
ARTHUR F. AN DERSON and 1UCILLE R. A.NUEBSON, husband and wife Mortgagee,
WITNESSETH, That suid mortgagor, in consideration of 91X thousand two hunderd and No/100
LEEX TSR ER EX T XL LR R AR A eeasnsss Dollars, to him paid by said mortgagee, does hereby
administrators and assigns, that cer-

d mortgagee, his heirs, eXecLItors,
Klamath County, State of Oregon,

Bounded and described as

SECOND ADDITION TO MOYINA, according to the ofticial

Lot 6, Block 5,
the office of the County Clerk of Klamath

plat thereof on file in
County, Oregon.

hereditaments and appurtenances thereunto belonging

thereto belong or appertaic, and the rents, issues and
¢ the time of the execution of this mortgage it

and singular the toniements,

or in anywise appertaining, and which may hereafter
profits therefrom, and any and all fixtures upon said premises a
or at any time during the term of this mortgage.

70 HAVE AND TO HOLD the said premises wi
heirs, executors, administrators and assigne torever.
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/s/ Pamela E. Hamilton

istrators and

igns, that he is lawfully

And said mortdagor covenants to
seized in {se simpla of said premises anq has a valid, unencumbered title thereto

and forever defend the same against all persons; that he will pay said note, principal and inderest, nreording to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, of the note above described, when due and pay-
able and belore the same may become delinquent; that he will promptly satisty any and all liens or encumbrances that
are or may become liens on the premises or any part thereol superior to t that hie will keep the buildings
now on or which hereafter may be aracted on the said pr i ly insured ag ¢ loss or damage by lice and such other
hazards as the mortgages may {rom time to time require, In an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company or companies accoptable to the mortgagee, with loss payable first to the mort-
Aagee and then t0 the mortgagor as their respective interests may sppear; all policies of insurance shall be delivered to the mort-
gagee as scon 8% insured. Now i the eertdagor =hall ail for any resson to procure any such insurance and to deliver said policies
to the mortgagee at loast filteer: days prior to the expiration of any poiicy of lasuranss now or harrafter placed on said buildings,
the mortgages may procure expente; that he will keep the buildings and improvements on sud prenises
in good repair and wiil not commit of suffer any waste of said premises, At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing ons or more tinancing statements pursuant to the Unitorm Commercial Code, in form satis-
Iactory to the mortgagee, and witl pay for filing the same 'in the proper public office or offices, sa we

searches made by filing officsrs or ssarching agencies as may be desrned desivable by the mortgages.
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Ths mortgngor warrants that the proceeds of the loan rapresensed by the abovo deacribed note and thia mwrtgage are:

fa)* primarily for oortgager's personal, lamily, housshold or agricultursl purpaues (see Important Notice below),

(b)) for an organization or (evan it morigagor is a natural person) are for business or cominsrcial purposes other than
agricultural purposes.

Now, therelore, if anid mortgagor shisll keop and perforin the covenants herein contained and shall pay said note sccording
1o lee torma, this conveyanve shall be void, but otherwise shall remain in full force as 8 mortdage to secure the parioimance of
all of said covenants and the payment of said note; it being agreed that a lailure to pertorm any covenant herein, or il & pro-
ceeding of any kind be takon to loreclose any lien on said premises or any part tharsof, the mortgagee shall have the option to
daclare the whole smount unpaid on said note or on this mortgage at once due and payabie, and this mortgage may be lors-
closed at any time therealter. And il the mortgagor shall lail o pay any taxes or charges or any lien, encumbrance or insdrance
preuium as whove provided lor, the mortgugoe vy at his optive du s, and any payment 30 made shol! be added to tind becorns
a part of the debt secured by this mortgage. and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mattgages tor breach of covenamt. And this mortgage may be foreciosed for principal, interest and all sums
paid by the mortgagee at any time while the nortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted o foreclose this mortdage, the mortgagor agrees to pay all roasonable costs incursed by the mort-
gagee for title repurts and title search, sll statutory costs and dishursements and such further sum as the trial court may adjudge
ressonable as plaintifi's attorney's fees in such suit o activn, and if an appeal is token trom any judgment or decree entered
therein tortgagor lurther promises to pay such sum as the appeliste court shull adjudge ceasonable as plaintiff's attorney's fees
ont such appeal, all sumy 10 be secured by the lien of this morrgage and included in the decree ol loreciosure.,

Each and all of the covenants and agroements herein contiained shail apply (o and bind the heirs, executors, adnunistrators
and assigns of said mwrtgagor and of said mortgager respectively.

In case suit or action is conunenced to loreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
recwiver to wollect the rents and profits arising out of said premises during the pendency of such foreclosure, and spply the same,
aftor lirst deducting all of said seceiver's proper charges and expenses, to the payment of the amount dve under this mortgage.

In constraing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine. the feminine and the neuter,
and that generally all grammatical changes shull be made, assumed and implied to make the provisions herect apply equally to
corporations and to individuals.

IN WITNESS WHEREOQOF, said mortgagor has h?urm.\_ﬁghis hand the day and year first above
written.

*MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or . L .
{b} is not applicable; it warranty {a) is applicable, the mortlgages MUSY EAA
comply with the Truth-in-lending Act and Regulation Z by moking re- - N
quired disclosvres; for this purpose, if this instrument is to be a FIRST
tien ta finance the purchase of @ dwelling, use S-N Form Neo. 1305 or
quivalent; if this i is NOT to be a first lien, use 5-N Form
No. 1306, or equivalent.

Pameld E, Hamilton
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STATE OF OREGON,
8.
Countyof .. ... Klamath
-} ;'(" 7»/:/
BE IT REMEMBERED, That on this #< ¢ . day of . Jamuary ... ., 1976,
before me, the undersigned, a notary public in and for said county and state, personaily appeared the within
named EiChardC *Hamilton and Pamela E. Hamilton

s Loy
knawn o' 'me to’bg
executed the same freely and voluntarily

acknéylle\qge&‘ ) fp,-:njrg"{lmt theyr
o SN IN TESTIMONY WHEREGQE, I have hereunto set my hand and affixed
e my oﬁ}'dq,lageal ths day and year ;gst above written.
il Sk

; s L ,
A Notary Publib"fgr Oreggﬁ. —
My Commission expires...... <" R
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