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9.4 ASSIGNMENT OF RENTALS e ? Fooe
’ R i e RO
GRM Bidg. Corp., Inc. (Assignor™)
BANK OF OREGON, (“8ank”) 118 suc-

For value racelved,
duscribad property ('Collateral™) and ?umu 3 security intareat thersin to FIRST NATIONAL
the tarms of any and all leases ar agree-

assigns the tollowing
cessors and assigns:
mants now or hereafiur

ait ot Assignor's right, title and interasl
sxlitnm’.'hnwwel &

1t and to the rents due or to becoms due Assignor b,
vigenced, covering all v a portion of the roal property rdescribsd beoiow. The debtor under any of said Coliataral is

hereinaftor dasignated “Obliyor.

9 and 10 Block 105 of Klamath addition to the City of

Klamath Falls, Klamath Falls, Oregon.

arrants 1o Bani that:
he is the absolute owner of sald coliatera
he has not hareto

1 amount pa:

sums of money due or to become due thereunder, of

iy .
fuve assigned or gumed'a sacurity interast In the Collataral or any
yable in accordance with the terms thereof;

ht or intarest therein or thereto:
able according to the terms ot the Coilateral Is Justly owing ang pa

there are no dofaults existing under the Colateral;
1 85 3 .

there are no offsets or counterclaims to the Collateral;

as of the date of this assignmant there I8 now unpaid and owing thereon $
ondltions, covenants and agresments in the collateral

contained en his part to b perforrmed.
Iy for the payment of any and ail Indebledness now or st

.. 4 vy authorizes and
Xirms of the Coltateral and

gnol and shall turn the same ovet

e to Bank that he will strictly and promptly perform sach of the terms, ¢
s mado as secur any time harsafio: owling by Assignor to Bank,

0 become due, primary of secandary and howsver avigenced.

directs Opllgos to pay and Geliver to Bank, upon Bank's demand to Obligor, all sums of money payabie by the

{o accept the recuipt of Bank therefor. Until Bank makes demand an Obligor, Assignor shall continue 1o collect the procoods of

at the request of Bark, nhoid the procesds recelved trom collection In trus for Bank without comm!n%hng the same withother

to Bank isnmediately upon receipt In the jdentical form received. Assignor shall, at the request of Bank, not-
bitgation o determine that any in-

whether

{ Bank's interast in Cotlaterat and Bank may, itseii, at any time 50 no .
of money paid to Bank and the receipt of Bank shalt constitute a complete ac-

Dlegnesy hiseby scuied 18 owing or to see to the appiication of any sums

ittance to the extent o
t is expressiy understood and agreed that Bank shail not be yagqul

collect or enforce the payment of any amount which may d to it or to which it ma havo been entitled hereun.
This assignment is Yo

Ladceptance of this assignment does not constitute a promis

baas in connection with col

raceipt tor, su¢ and recover all sums of money which may now of {110

to execule, sign and endorse any and all claims, instyuments, recelpts,
and all clalims arising under the collateral assigned to Bank and In the place and stead of Assl?nnv. exscute and deliver its re

tateral.

®Compromise any

ank by Obilgor untn Bank shatl nolify Obligor in writing that

t any payiment made to 8.
rec or obligateg in any manner 10 Make any qgernan

riave been assigne A
ot @ delegation or assignmant to Bank of Assignor’s duties o obligations under or in connection with colisteral. Bank'’s
@ by it nor does it in any way obitgate it to perform any of Assignor's duties or obiigations under

Ly abpoints Bank, its suceussors and assigas, his attornay in fact, irrevocable, with tull power of substitution, to demand, coliect,
fter pecome due, LWing of payable trom Obligor In accordance with the terms

checks, drafts or warrants Issund in payment theretor ang to sattie oF

isase and scauit-

ther in its awn nama or in the name of Assign-

o tile any claim or claims or to take any action or institute or {ake part In any procéedings, @
gr'wv's name and deliver to Obligar on Assignor's

or otherwise, which, in the discretion of Bank nay seerm $t0 e necessary o advi

4 at the time and in the manner spe
This power {5 yiven as security for an indebtedness and the authority theraby conferre

farce and effect until renounced by Bank.

describad therein,

sabie; 10 exacute in Ass!
cified by the Coliateral, a deed or bill of sale to property being purchased by Obtigor pursusnt to the Collatarat and
d is and shalt be Irrevocabie and shail remain in tull

all expenses, ncluding reasonabie atlornoy's fees, Incurred or paid by @ank without sult or ac-
tion with any controversy arising out of this

Assignor shatl pay to Bank upon demand, any and
I the svent suit or action is Instituted In conhec

§ Fghits upoi o undar this assignment.
ing party shall be
y disbursemaents.

Assignor agrees that at any time or from time to time, up
and things as Bank may reques

tion in protecting
assignment, the prevail
tion to costs and necessar

t may adjudge raasonable as attorney’s fees, in addi-

entitied to recover, at trial or on agpeal, SUCh sUMs 2% ihe cour
uments and do

on writlen request of Bank, he will execute and deliver such turther doc

t in order to further attect the purposes of this assignment.
1, the singuiar inciudes the plural and the mascuilne pronouns include the teminine ang neuter. 1f more than

No) a'rv '_Puib.’h Oregon
gmugission expires: | t-7-17

the constructlon of tiis agreemen
one Assignor executesthis assignment, the liability of each assignor shall be joint ang several.
IN WITNESS WHEREQF, Assignor has executed this agreement this agay of _J_a,[.lll_a.!-l— 197 §—- .
Mv (C »{W S
7 ) s
. Tt/ //:a// 0
STATE OF OREG: STATE OF OREGON, County of Klamath s
th ) January 19, 19 76_.
January 19, .17 A jss‘ Personally appeared John E. Gerbert and
Personally appeared the above named John De ‘ A, Darrel Rusth who, being duly sworn,
Uerbert & A, il FUT Vv L aach for himseii and not one for the other, did say that the former is the
nd acknowledged the foregoing instru- Corporation president ana gt ine iaiser i e
voluntary act and deed. _Corporat ion secretary of __GRM Bldg.
Corp., Inc. , & corporation,

and that the seal affixed to the foregolng instrument is the corporate seal of said
corporation and thet said instrument was signed and sealed in behg{_f' q[ said corpora-
g tion Ly euthority of ite board of directors; and each of them nc{faand&cy j",‘d"’!'
(2 vt st {0 be its voluntary act end deed. . A% “..v”;"j"':.; .
Bpfore me: ) £ }'f-.'\“'« o

s

. — ' Sas
Stpbeila S\ C tppen—  "T5 (OFFICIAL
Nol}y Public /;r O/rl’gan o SEAL)-
My commission expires: J-7-777 :

Trasnee?

e

Oragon 97601

oo s £ .
FIRST NATIONAL BANK OF OREGON|:

+ Steve Sorensen

Attention

AFTER RECORDING RETURN 1O

_Klamath Falls
601 Main Streef

Klamsth Falls,

TSI
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