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3% — /03 & ( TRUST DEED o !

(%‘( e (/ SRR L;,» , Oregon Shores Subdivision, Tract 1053, in the Loy
County of Klamath, State of Oregon, as shown on the Map filed on October 3, 1973 in Volume 20, ! s

pages 2| and 22 of Maps in the office of the County Recorder of said County.

which said described real propesty does not exceed three acires, together with all and singular the tenements, heceditaments and ap-
plticsences and all orher rishrs thereunto belonging or in anywise now or herealter appertaining, and the reots, issues and profits thereol
and all fixtures now or hereafter attached to ot used in conneciivi W ith said real estate,

FOR THE PURPOSE OF SECURINGJ’E}S(FORMANCE ul‘ea('h ulgre»n‘wn%n‘ g’g_nmur herem comained and pay ment of the'
y X ; :

i -y - - \ ¥ - . B
sum of T }r 4' T ?-f \,L-,’, Sl s ‘ N \—) \/l - .LJ [‘-- = Pollars, with intesrest il
thereon gecording to the terms of a Pronussory

. %

note of even dare herewith, payable 1o heneliciary or order and made by grantor, the
final payment of priacipal and interest hereol, it not sooner paid. to be due and pavable , 19 .
To piutect the security of this trust deed, grantor agroes: endorsement (in case of full reconveyance, for cancellatiors, withowt affecting

1 To protect, presesve and maintain said propetty in good wunditivn the tiability of any person for the payient ol the indebtedness, frostee sy

and repair; nat fo remove or denofish any Luilding or inprovement theiean; (a1 consent 10 che making ol sny map or plat ol said property; (by join i
ot to comane of pertnit any wuste of said property. granting any eascment ot Creating any resiciction thereon: (¢ join (n &0y
3 To camplete or restore promptly and in good and workmantike subordination or other agreement  affecting this deed or the len or chaige -
building ov unprovemnent whuch iy he Constructed. damaged or therrot; td)1 reconvey. without warranty, all or any par! ol the property. The

destroyed thereon, and pay when due all custs ircurred therelor. graqites i anv reconyevance Mmav bhe described as the person o persany
3. To comply with all laws, erdmances, regulations, covenants, condi- Tegally entitied thereto, and the recitals theren o any alters of facts ~hall

rions and restricrions affecting sud property; it R dicinry 8o requests, to B¢ conclusive proot of the truthlalness (hereof, Trustee's lees tor any of the
juin in executing such financing staternente pursuant 1o the Unitorm Commer- servicrs mentioned in this paragraph shall be not less than
T e s the bencticuey may sequire and to pdy {or fling sume in the 10. Upon any deluull by grantor hereunder, beneliciary suy 80 any
proper public uftice or oftices. as well as the cust of ull lien searches mde time without natice, vither in person, by agent or by a recever (o be ap-
by filing officers or searching agencies as may be dsemed desirable by the pointed by & couwrt, and without regard to the wdeguacy wl ieny security dor
the indebtedness hereby secured, enter upon and take pussessun 0l sasd prop

manner amny

THIS TRUST DEED, made this 20th day of January 1976 | between :
Westey D. Hobbs and Charlene S. Hobbs, husband and wife . as Grantor, Yo ; i ‘ !
Transamerica Title Insrance Company, @ California Corporation, "as Trustee, brow ol R
and Wells Fargo Realty Services, inc,, a California Corporation, Trustee . as Beneficiary, | R AW B -1+ e L
WITNESSETH: \\ e
KFranw.r irrevocably grants, bargains., sells and conveys to trustee in trust, with power of sale, the property i
in ama County, Oregon, described as: it .
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heneficiary .

,.’ To guovide and rontinuously  maintain insurance on the buildings erty or any part thereol, in its own nane sue for or atherwise colicct the rents,
{on the eaid promuses against uss wi dumage by fire issues and prolits, including those past due and unpwd, and apply the sane,
troem rnme do i fequire in Jess costs and eapense of vperation anrd collection, including reasonabie attor-
ey s fees upoe any indebtedness secured herehy, and an such order s Luoe

an amount not less than $ , written in  liwiary may determine.
comparues acceptable to the beneficiary, with loss Amynhle to the latter, all 11, The entering upon and taking possession of said  properti. the
ciary A% Soun as insured: collection of such rents, Jssues and protits, or the proceeds of dire and other
inaurance policies or compensation or awards lor any taking or damage of the

pohicies of insurance shall be delivered to the benel
o the grantor shall tail for any yeaxon to procuere any such insurance and fu ¢
H property. and the application or relvase thereol as aloresaid, shall nor cure ot
e any act done

deliver said policies to the brreficiary at least fitteen days prior to the expit-
tion of any policy ol insurance now ‘ar hereatter placed on said huildings, ~ watve any delault or nutice of delault hereunder or invalidat
at grantors expense. The amount  pursuant to wuch notice.
12. Upon delault by grantor in payment of any indebtedness secured

o i hecealtei cfes
and such other hazards as the beneficiary nis)

e e b=

the beneficiary muy procure the same

A orrord nneder any fire or othet insurance policy may be applied by beneti- . y

rorv npon any sdebictdnes et Dok and in xtieh order as heneficiary hereby or in his pertormance of any agreement hereunder, the beneticiary may

may determnine, or at oplos ol Leneficiary the entire amount su calicnted, o Yortnre all sums secured hereby immediately due and payable, In such an event
Beneficrary at R eleciaein i proveed 1 fan fon hio pmt Aeed in eouity

any part thereol, may he released to grantor. Such application or release shall
Ay Y R it or notice ol default hereunder or invalidate any 43 @ mortdage in the manner provided Ly iuw fur noredete tpecsotites ol
o eurh Anfice direct the trustee 'ln ’lorrc‘l_usc this trust deed by advertisernent and sale, In
5. To keep said premises free Irom mechanics hens and to pay Bl e Wi “ nonlicines of the trustee shall execute and cause [0 be
juxes, nssessmenuplnd ol’;\er charges that may be Jevied or assessed upon ar ”'c""""' hin written ."l“f“" of default and Ris eecHon 10 st it e, st
against said property belore any part of such taxes, Assessments and other 5" praperty to salisfy the obligations secured hereby. whereupon the trustee
¢ and promptly deliver receipts theretor shall tix the time and place ni sale, give natice theteol as then required by
law and proceed to foreclose this trust deed in the manner provided in ORS

charges become past due or delinquern
to beneficiary; should the grantor tail to make payment ol any tazes, assess W6 740 to B6.795
iments, insurance premiums, liens or other charges payable by granfor. either - A9 .
by direct payment or by providing beneticiary “with lunds with which to 13. Alter delault at any time prior to live daye belore the date set by
make such payment, beneliciary may, &t its option, make paymenf thereol, (he trustee lor the trustee’s sale, the grantor or other person 8o privileged by
and ths amount 80 paid, with intereat at the rote set forth in the note secured ORS 86.760, may pay to the benelicsary or his successors in interest, respec-
hereby, together with the obligatiors dzseribed in paragraphs 6 and 7 of this  tively the entire amount then due under the terms of the trust deed and the
v truet deed, shall be added to and become a part of the debt secured by this abligation aecured thereby (mgludmg costs and expenses actually incurred in
trust deed, without waiver ol any rights arising from breach of any of the enlorcing the termm of the obligation and teustee's and attorney's lees not ex-
covenants hereof and for auch payments, with interest as aforesaid, the prop- ceeding $50 each) other than such portion of the principal as would not then
erty heceinbefore described, as well as the grantor, shall be bour . be cue had no default occurred, and thereby cure the detault, in which event
«ame extent that they are bound foi the payment of the obligation herein all jorech I dings shall be issed by the frusatee.

PITRRVI
act dupe pursuant L

described, and all such :ments shall be immediately due and payable with- . X
out notice, and the non,’y’:}mnnt thereot shall, at the option of the Leneticiary, 14, Otherwise, the sale shall be held on the date and at the time and
render afl sums secured by this trust deed immediately due and payable and place designated in the natice of saln, The trustes may sell aid property ecither
constitute a breach of this trust deed. m one parcel or in separate parcels and shall sell the parcel or parcels af
6. To pay all costs, lees and expenses ol this {rust including the cost auction to the highest bidder lor cash, payable at the time of sale. Trustee
ol title s‘rurchpnu’ well as the nther cosfs and expenses of the trustee incurred ’;::"” d"""‘;’, to 'h‘;dp‘gc‘:”"fh‘” deed i form as required by law conveying
O D ntes's and aftorney’s ¢ property so sold, but without any cavenant or warranty, express or im-

plied. The recifals in the déed of any mattera of lact sha!l be canclusive proot

in connectiun with or in enforcing this obligation, ar
fees actually incurred. . . . J the truthiulness thereol. Any i i
To appear in and defend any action or yroceedmgm;xqrpumng ‘l‘G (”", ﬂr’nnlur lll:‘d";(‘nelicci;rc;'. "m’;,’ pﬁf"_;&’:; ;:C";l'f';ﬁpfm trustee, but including
and in any S 15 When trustee sells pursunnf o the powers provided hecein, trusiec

aftect the security rifhta or powere of beneficiary or trusiee; ' b
hich the beneficiary of trustee may appenr including shall apply the proceeds ot sale to payrment of (1) the expenses ol sale, in-

action or proceeding in w e rend " v g4
L o ke ;?'fﬁ'ﬂ":.';dnm.f e e pay all costt itor N oo Cluding the_compensation ol the rasler and & reasonable charge by trustre’s
" i parngraph 7 in all cases sholl be  auorney (2) to the obligation secured by the trust deed. (3) to all persons
i’ v having reanrded liens subsequent ta the interesl of the trustee in the prust

amount of attorney's fees r;en!io'r'led in rhis h 03

fixed by the trial court an in the event of an appeal trom any judgment or 4 rhia) ? b st
e " h . eedd_as their interests may appenr tn the order ol their priority and 14) the
decree of the trial court, grantor further ugrecs fo pay suc sum as the ap Sorptus, il any. 1o e “aramtor or 0 e soasor i interest A o such

pellate court shall adjudge reasonnble as the benel ciary’s or trustee's atior- g oy

g  appeal. . . .
ney's l";t"’." ‘:,'c t:ﬁ’ﬁn agreed that: 16, For any reason permitted by law beneficiary may from time to
K ": ”‘g evenrylhn' ary no'lion or all of said property shall be taken fime appoint @ BUCCessor OF succewars 19 any trustee named herein or o any
dor o Vot of erminent dormain T mdemnation benu{:inry Sholl have the successar frustee nppointed hereunder. Upan such appointment. and without
”,"‘h'; e wlectn, f0 require St Gl ot ony pn';inn ey monies payable conveyance to the successor trustee, the latter shall be vested with all title.
right, K eention for such Gt g, which are in excems ol the amount Sequired  Powers and_ duties conferred upon any trustee berel namied or_appointed
gu cren s N e und attorney's frea N ecensnrily paid of hereunder. Each such appaintment and suhstitution shall be made by written
;;clrrxdaby";:::!"m einqluéh r:rm'"“din.d; el b pnid ro‘brmlu‘m’r’r . mq.‘ruman’ (-xpcy!ed b): brng-h mr):, containing !Hrrrnrc [ this trusi decd ‘(
applied by it first upon any Temwananle costs and expenses and atfornes’s fres, ‘E’;d k‘“‘o Lol et ol the whi o nhen ""f”"f"" o "‘h' office of the Cuunfy
ial and appellate courts necessarily ,mid or incurred by hene- erk or Recorder o s county or countien in which the proptriy s Rlivd,
a . shall be conclusive proof ol proper appointment of the successor (rustee. bl

both in_the tri
ficiary in such roceedings, and the balance applied upon the indebtedness ¢ v ! s
ucur’ed hereby: ’;nd grantor adrees, at its own expense, fo (ake such actions " I,ZJ Tlﬂ{"" ﬂ,t‘ﬂ‘nf! this !m.\lduhm ”"':i ,.Iln;(l, Idu!, Tuu;m,.q and
and execute such instruments ax "“hall he necessary in obtaining such com.  fcknowlc ed in made a2 pUA record an provided by law. Trusfee i not
ary's request. obligated fo notily any party herefo ql pvnr’mﬂ sale under any other deed of
trust or of any nction ar proceeding in which grantor, heneliciary or trustee

pensation, promptly upan benrfici : “ it ‘ of b
Hy . on w . ¢ gran
9. At any 'Imil;; ",:"" ';"'"("’ ;;::ey,”r:"iz’;':'u;mthnis"t;:ver;"n;-:lq“l;:o a' D’é"l';, shill be a party unless such action or proceeding is brought by frustee.

ficiary, payment ©
The grantor covenants and agre
£ty roized in fep «simple of said described real

ary and those claiming under him, that he is law-

es to and with the benefici
d. unencumbered title thereto

property and has a vali

NOTE: The Trust Deed Act provides that the tustee hereunder must be sither an nttorney, who 1s an active member of the Lregon Siate Bur, @ bank, frust cormpuly
or savings and foan ossaciation autherized to do tusiness under the jows of Oregon or tha United States, or o title insurance compuny authorized o insure title to
renl property of this state. ity subsidiories, offitiates, agents ot branches.

e s o e - —




and that he will warrant and forever defend the saume against all persons whomsoever.

Tho grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* priarily for grantor's personal, lamily, houschold or agricultural purposes (see Important Nutice bolow ),

(b) {or an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelfit of and binds all parties herero, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tatives, 2 rs and assig The termr beneliciary shall mean the holder and owaner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context su requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set hxs ,han

d, the day and year titst above written.

* |MPORTANT NOTICE: Delete, by lining owt, whnchovcr wavroniy (u) or (h\ is /
not applicable; if warranty (@) is applicable and the benefi a

or swch word is defined in the Vruth-in-lending Act und R!guluﬁon z, Ohe

beneficiary MUST comply with the Act and Regulati b king d )
disclosures; for this purpose, if this instryument is ’a e a FIRST fien to hnanu /

the purchose of a dwelling, use Stavens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or ,{

s /A/ /,4//,» w
equivalent, If complionce with the Act not required, disregard this notice. cléns ¢

WL, v
(i the signar of the above is o carparation, Ch m‘ S . bbs ,,(r [

the # ¥ acke fod! t capotite.) .
use the farm of atknowledgment capo (RS 93 4901 ! I lc q (; }_f'r'\ )

A AT
Koat
STATE OF CALIFORNIA, 1 /{\ -.

COUNTY OF.__£8. % ANG‘/‘} -
On_. 2 Y 'l I\MU CL(\,/ / 7 7 L - before mie

the undf'nu.m'd a Notary Public in .\ud for u.u{j Connty el State.
g o
personally appeared _ K VN FOR NOTARY SEAL OR STAMP

known to me 1o be the person whose nante s subseribed 1o the
within instrument, as a witness thereto, who being by me duly
sworn, deposed and ~¢.ul

'lhnll’] € resides at 0 g ’4 V 7€ /( Coand tha
.h {A._T‘. as present and saw. KRS If ve &5 .
Hebbs avo  cheles S “Hobbs

|u'r~0null\ known to_ ¢} to b the same person desendied
in, and whose name is sulm ribed to the within anngexe d instriment, e bR TOTA TG - CALIN Gt

10-70)

execute the same; and that affiant subseribed " name e 7 LS LQUE‘fW
thereto as n wimess, Y o my(,\,“. A...,..W.LA, ren . 75, 19
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STATE QF DNREGON. ONLINTY

| hereby certify that the within instrument was received and filed for record on the._2th  day of
76 1lell

) LE{X_-__#_A,D_, 19 at o'clock % M., and duly recorded in Vol__N 76
Ak on Page_ 167%

LRI S RG]

WM. D. MILNE, County Clerk

FEE__$ 6,00
By tﬁr‘ff‘/ﬁ ) J,/ _.Deputy

" ' : novs R ~ . . ~

Cfpintos  wills Zaas ealh
A €. Gras~ &
(‘)M—OQQ"‘D\‘O& quiof

To be used only when ohllgnllpm hove hun' poid.

REQUEST FOR FULL RECONVEYANCE

TO: i s ORI Trustee

The undersigned is the Iegal owner and holder of all indebtedness secured by the dorsgoing trust deed. All sums secursd by eaid
trust desd have been fully paid and satisfied. You hereby are dlrected on payment to you of any sums owing to you undasr the terms of
said trust deed or pursuant to statute, to cancel all evidi of il secured by said trust deed (which are delivered to you
horewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .. .. .. . P N

will be mode.




