MTC 190-1402

NOTE AND MORTGAGE £/t
THE MORTGAGOK, \IOL'_, /(/ P‘Jge

DONALD H. MANNING ard JUDITH K. MARNING, husband and wife

mortgages to the BTATE OF OHEGON  represented and acting by the Directar of Veterans Affrs pursuant o ORS 07 040, the follow-
ing destribetd real property toeated i the State of Oregen and County of K.LAMATH

Lot 54, LAMRON HOMES, according to the official plat thereof on file in the
Bffice of the County Clerk of Klamath County, Oregon.

Fiakei

together with the tenements, herfditaments, rights, priviieges, and appurtenances includtng roads and easements used in cannection
with the premises: electric wiring and fixtures: furnace and heating system, waler heater wirh sl GRe ptacivs; plumbg
ventilating, water and irrigating systems; screens, doors; window shades and hiinds, shutters :ty. built-ins, linoleums and floor
coverings, buiit-in stoves, ovens, electric sinks, alr econditioners, refrigeratars, fr ern, ashers: and all fixtures now or he reatter
instatled in or on the premises; and any shrubbery, flora, or Umber now growing or hercafler planted or growing thereon; and any
replacements of any gne or more of the foregoing ftems, in whole or in part all of which are hereby declared to be appurtenant to the
land., and all of the rents, issues, and profits of the mortgaged property:

tn secure the payment of Thirt}’ Thl‘.ﬁe...,‘l‘housand TWO Hund.red Fifty ..and nO/lOO"““"‘—"‘“""“f Dollurs

(s 33 !250 'OO"'_" ), and interest thereon, cvidenced by the following promissory note:

) promuse W pay o the STATL OF OREGGN Thirty Three Thousand Two Hundred F

Dollars ($3.3. 25.().‘.00."""" ), with interest tfrom the dule i
Lo s )

initial disbursement by the State of Oregon, at the rote o1 .2s2 N o pivrese pad vra wnsit enrh time as A
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
Stutes at the office of the Director of Veterans' Affairs in Salem, Oregon, ns follows:

6213, 00=m—===mmmmm=on or before March.13,.1976 —emommmeee nd 5.213.00 0n the .
15th°f each mont = . thereafter, plus ..D.B.Qtiwe.lf.th. Of=m e ad valorem taxes for each
suceessive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
an’d advlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or before February 15, 2001 ===

In the event of transfer of ownership of the premises or any
the balance shall draw iricrest as prescribed by ORS 407.070 from

February

The mortgagor or subsequent owner may pay all or any part of the loan al any time without penalty.

The mortgagor covenants that he owns the Fremlses in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend sume torever agsinst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;
. Not to permit the buildings to become vacant or unoccupled; not to permit the removal or t buildi

of any or im-
provements now or herealter existing; to keep same in good repair; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

. Not to permlt the cutting »r removal of any timber except for his own domestic use; not to commit or suffer any waste;
. Not to permit the use of the premises for any objectionable or unlawful purpose;
Not to permit any tax, assessment, lien, or encumbrance to extst at any time:

. Mortgagee i5 authorized to pay all real property taxes assessed ngninst the piviniscs aind o2d same 0 the princinal anch of the
advances to bear interest as provided in the note;

. To keep all buildings nncenstngly insured during the term of the mortgage, against loss by {ire and such other hazards in such

company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgngce all such

solicies with receipts showing payment in full of all premiums; all such {nsurance shall be made payable to the mortgagece;
nsurance shall be kept in force by the mortlgagor In casc of foreclosure until the period of redemption expires;
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8. Mortgagee shall be entitled 1o all psation end d recelved under right of eminent domain. or for any security volun-
tarily released, same to be applled upon the indebledness;

f. Nob 1o lewse or renl the piemises, of any part of salhe, without written consent of the mortgagee;

10, To prompily nolfy mortgagee in writing of a transfer of ownership of the premises or sny part or inlerest in same. and to
turnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay imerest as preseribed by ORS 407.07¢ on
all payments due from the date of transter; in all other respecis this morigage shall remain in {ull force and eifect.

The murtrugee mu‘f’. at his option, in case of default of the mortgugor. perform same in whole or in part and all expetditures
made in so deing including the employment of an mmrne¥l to securé compliance with the terms of the morigage or the note shall
draw intelest at the rste provided in the note and all such expenditures shall be Immediutely vepaysble by the morigsgor without
duemand and shall be svcured Wy tius morigage.

Default in any of the covenants ar agreements herein contained or the expenditure of any partion of the loan for purposes
other than those specified in the upplication, except by written permlssion of the morigagee given before he vxpenditure is made,
shall couse the entire indebledness &t the option of the mortgagee to become immediately due and payable without notice and this
mortgiage subjeet 10 foreclosure.

The fallurs of the mortgagee to exercise any options hereiv set forth will not constitute a waiver ef any right arising from a
breach of the covenants.

In case foreclosure §s commenced. the mortgagor shall be Hable for the cost of 4 title search, attorney fees, and all other costs
incurred in conpection with such foreclesure.

Upon the breach of any covenant of the morigage. the mortgagee shall have the right to enter the premises, take pussession.
collect the rents, issues and profits and apply same. jess reasonpable costs of ecollection. upon the indebtediiess and the mortgagee shali
have the right to the appeointment of a recetver to colicct same.

. The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.
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1t is distinctly undersicod and agreed that this note and mortgage are subject 10 the provisions of Article X1-A of the Oregon

- ¥
{ Constrtution. ORS 407.018 to 407210 and any subsequent amendments thereto and do all rules and seguistions which have bees
. { 8k fssued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020
. i ; f
v : _ WORDS: The masculine shali Le deemed to include the feminiie, and the singular the plural where such connotations are ; o 'w . “, [,m R

: ¥ applicable herein. TS DO WY 1 C h BT BT
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R IN WITNESS WHEREOF, The rortigagors have set their hands and seals/t,hls 5th day of ... Februal'y U 19.76 — - G . “
s
< - s .

_ (O2re () /7 AL EAACTES  (semy
# tonaid H. Manning

. . e e . SN Ny AP (Seal)

_‘ M [k"f/’( /}Vf) l..",%..v.’Zi ... {Seal}

/-’ Judith K. Manning

Ls

ACKNOWLEDGMENT
STATE OF OREGON,
County of ... KLAMATH }‘5

. 2 P 1
HBeiore me, a Notary Public, personally appeared the wiliiin named ... a H, Manning . and

his wife, and acknowledged the lorsgolng instrument to be . thelr volurtary

-

‘Notary Public for Or

Judith K. Manning

act and deed.

WITNESS by‘ha'n_d n!ﬂd)offic!nl seal the day and year last above written.
. [ ey e

My C tssion expires 3/25/'77

MORTGAGE
xKx M3IBO22 ...

TROM ...oovervcereiiciineeiisssssssisesess sesssssssssssssssansses s snssrans sovee v, TO Department of Veterans' Affairs
ey
STATE OF OREGON, ¥
P ss.
County of KLASALY }

WKLY

County Records, Book of Mortgages,

I certify that the within was received and duly recorded by me in ...

MR

o s iy e g7 e e pran T e sl
1 70page . LOBO on the LI day of £uiid 4D 1876 Wi W0 LLN KLAIATH eounty

By {J/wv[ﬁﬂ 1/ \‘L;xd’_z : L’ Deputy.
=y <

, P
Filed FEBRUARY 5th 1976 at o'clock ... b4} Pm.
Klamath Falls, Oregon 3

County alerk By
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y V:{ // /_2%4} ‘/( . Deputy. .
! e - .
After recording return to: { [ <
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building

Salem, Orggon 97310
Form L-4 (Rev, 3.71)




