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TRUST DEED ‘Ol_70 bugs 1699

THIS TRUST DEED, made this 3 A dayof February . 19 7& | batween
 ROBERT J. THOMAS and CARCL A, THOMAS, husband and wife

. L L . ) ) . as grentor, William Ganong, Jr., as trustes, and
FIRST EEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the frustes, in trust, with power of sale, the property
in Kiamath County, Oregon, ‘described as:
PARCEL i: A parcel of land situate in Section 9, Township 39 South, Range 10 East
of the Willamette Meridian, Klamath County, Oregen, being more particularly described as
follows:
Commencing at a 5/8 inch irom pin marking the Southwest corner of Lot &, Block 3,"Pine
Grove Ranchettes" a duly piatted and recorded subdivision; thence East along the Southerly
poundary of said subdivision, 100.00 feet to the point of beginning for this description;
hence continuing along said Southerly boundary, East 100.37 feet;thence leaving said
~Southerly boundary, South, 200.60 feet to the Northerly right-of-way line of Clovis Drive;
ythence North 89952100" West along s&id Novtherly right-of-way line 100.37 feet; thence
£leaving said Northerly right-of-way line North 200.37 feet to the point of beginning,
‘v_containing 0.46 acres, more or less.

«=PARCEL 2: A parcel of land situate in Section 9, Township 39 South, Range 10 East of the
M4yiliemette Meridian, Klamath County, Oregon, being wore particularly described as follows:
«Fommencing &t & 5/8 inch iron pin marking the Southwest corner of Lot 4, Block 3, of “PINE
T~GROVE RANCHETTES"” a duly platted and recorded subdivision in Xlamath County, Oregon; thence
Fast along the Southerly boundary of said subdivision, 200.37 feet to the point of beginning
for thias description; thence continuing along said Southerly boundary East 220.00 feet;
%henge 1eav1nﬁbsaéd ggug%eily boundary Sgu%h,fz 1.;1 feet; thgg ﬁigoriho 9:2%;?0"mg§:t0329é2g
eﬁﬁc’h EE‘.S“S.%cn oardt rea? property ﬁeﬁoftgursenﬁypﬁeg fo? agriﬁ& u‘m, rf‘n%n\ao(r:o;‘r grazmgg pu;poses. ’ )

together with alt and 'singular the appurtenances, tenements, hereditaments, ronts, iwsues, profits, water rights, essemerts or privilages row or

hereafter belonging to, derived from or in anywise spperlaining to the sbove described promises, and all plumbing. lighting, heating. venti-

lating, sir-conditioning, refriqerating, watering and irrigation apparatus, equipment and fixtures. tagether with ali awnings, venetian blinds, floor

covering in place such as wall-to-wall carpeting and linoleum. shadas end built-in appliances now or hersefter instalied in or wwed in connoction

with the sbove described promises. including all interest therein which the grantor has or may hereafter acquire, for the puﬁe of sec‘yinﬁ

pe| orv&'sbcé obuch sgreement of the grantor herein contained and the payment of the sum S EXGHT. THOUSAND AMD. NG/ Qo=
{$. ...} Dollars, with interest thereon according to the terms of a promissory note of even rJa!éd\aréw'ih. payable to the
bensficiary or order and mede by the granter, principal and interest being payable in monthly instaliments of 31 M.
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... commancing

This trust deed shall further secure the payment of such additional money, wequisition of the property by he beneficiary afier defaclt, any halance remaining in the
if any, ns may be loaned hereafter by the beneficlary to the grautor or others  reserve account shall be credited to the indebiedness. I any suthorized reserie aceount
Lavisg an futerest In tlla; above descrihed propel a mlzebe evidenced by a for taxes, assessments, insurance premiumae and other chirges is not sufficlent st any

rty, an
note or notes, If the Indebiedness secure bg th{l trust deed ia ovidenced by  {imé for the puyment of such charges as they become due, the grantor shall pay the
mote than one nots, the bensfleiary may credit paymenta recelved by it upon defleit to the beneficlary upon demand, and if not paid within ten days after such demand,
sny of said notes or part of any payment on one note and part on anOther,  the beneficiary may st Hs option add the amount of such deflelt tu the princtpal of the
as the beueficlary muy elect, uhligation secured hereby.

The tor hereby covenants to and with the trustee and the beneflclary Should the {unwr {all to keep :n% of the foregoing covenants, then the
hareln that the sald premises snd property conveyed Ly this trust deed are beneficiaty nay at its option carry out the same, and sli its expenditut: ere-
free and vlear of all encuinbrances and thay the grontor wili and his hebes, for ahial) draw Interest ot the rate epucified In the nnte, hall he repayshis by
executors end adminisirators sbali warrant and defend his swid Uile thetete  the graulor on demand and shail he secured hy the lien of this trust deed, In
agalnst the claimns of alt persons whemsocver. this connection, the beneflciary shall have the right in its discretion to complete
any Imp:ovements made on ¥aid premises and also to meke such repairs to sald
The gractor covensnts gnd agrees to pay said note ACOOPAINg to the LAFMA  Property a9 I Na Vi€ wisteuun Tty Geiun LED.IIETY o7 ndnlimbie
thereof mnd, when due, all taxes, assessmenta and other charges levied against
sald property; to Iee{a said property fres from sll encumbrances having sre- The grantor further agrees to comply with al! laws, ordinances, reguiations,
cedence over {his trust deed; to complete sil bulidings in course ol construction covenanis, conditions and restrictions affecting said property; to pay ull costs,
or hercafter constructed on said premises within six months from the date tees Rnd expenses of this trust, ifncluding the cost of titie svarch, as well a»
hereof or the date construction fa herealter commenced: to repair and restare the other costs and exlpamu of the trustee incurred In connection with or
promptly and in good workmanllke manner any bnlldlns or lmprovement on in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
aald pi ¥ which may be demagod or destroyed an p?' when due, all  to appear in and drfend auy actlon or proceeding purporting to sffect: the secur.
ocoats ipcurred therefor; low ficiary to inspect sald p
times during construction; to replace nnr work or 1 b4 costs and cxpenses, Including cost of evidence of title and attorney's fees in a
penefisiary within fiftesn dnys sfter written notice from beneficlary of such remonable sum to be fixed by the court, in an such action or proceeding Io
fact; oot to remove or destioy nnl bullding or improvements now or hereatter  which the benefleirry or trustee may appear and in any suit brought by bene-
construnted on sald premises; to keep all bulldings and improvements mow or ticiary to foreciose this deed, and all snid sums shull he sccured by th?; trust
hereatter erected upon sald property tn good repair and to commit or sutfer  deed.
B0 waste of sald premises; to kesp ail bulldings, property and improvements
tow or hereafter erected on sald premizes continuguely nsured against loss The beneficlary wiii furnish to the grantor on written request therefor an
by fire or such other hazards ms the beneficiary may from time to time require, annual statement of sccount but shall not be obligated or required to furnish
in & sum not less than the original principal sum of the note or obligation any further stetements af necount,
secured by this trust deed, in & company or compenies acceptable to the bene.
ﬂduy,edund 1o dellv&r th‘e orlgl:nlfpollcy ?l J‘?nu?nceﬂlln mrretcttu fhor‘;n nn: W:l;ll It is mutually wgreed that:
e clause avor of the beneficla; ed and w
approved lots peys emm .,",,1,.,3',,; business of mrey buene!lclnry at 1,.';' 1. In the event that sny portlon or all of said property shall Le taken
days prior to the affentive date of an: such pollcy of fusuramce. If under the right of sminent domain or condemnation, the beneficiary shall have
sald policy of insurance ls not so tendered, gx,. bmemluy may In its own the right to commence, prosecute in its own name, appear in or doefend any me-
diseretion obtain insurance for the beneflt of the beneficlary, which insurance tlon or procecdings, or to make sny p or n with
Thall he non-cancellable by the grantor durlng the full term ‘of the policy thus such taking and, If It so electe, to require that all or any portion of the money’s
obtained. payeble s compensation for such taking, which are in excess of the amyunt re.
quired to pay mil reasouable coots, expenses and attomney's fees necesmarily paid
That for the purpose of providing reqularly for the .prompt payment of all tayes, OF incurred by the grantor in such proceedings, shail be paid to the benefioiary
assessments, snd govermnental charges levled or nssessed ngainst the above drseribed pro- and applicd by it first upon any re costs and exp nd attorner’s
perty and insurance premium while the Indebtedness mecured bereby fs In exeoss of BOey  lecs necesenrily pald or incurred by the "”“E"”‘"Y In such proceadinge, and the
of the lesser of the orlginal purchase price paid by the grantor at the time the loan waz b"‘am appiled upon the k“‘demh Mt.‘l' seeur Sd here‘by. Bl’l‘d the grantor mmd
mads or the heneficlasy’s original appraisal value of the property st the time the loan ;" ite own expense, to tal e. ‘gg actions and execute sus ‘"'t“’"“‘""’" ns shel
waa made, grantor will pug to the beneficlary in addition to the monthly payments of - v P promptly upon the beneflclary's
principal and nterest payable uuder the terms of the note or obligntion xecured herehy request.
on the date installments on principal and juterest are payable an amount equsl to I /12 2, At any time acd from time to time upon written reguest of the bLege-
of the tazes, nsessments, and other charges due and payable with respect to said property  ficlary, paymont of its fees and presentation orothis decd mnd the note for en-
withln each gocceeding 12 months and also 1 /88 of the insurance premium payable with  doreement (in case of full reconveyance, for cancellation), without affecting the
respect to sald properly within each succeefing threp yews white thic Trust Teed 15 in  Hebility of wny parson for the payment of the indebtedness, the trustee may dﬂ
effect as estimaced and directed by the beneficlary. Béneficlary shall pay to the grantor  consenti to the making of any map or Fm of seid property; (b) joln in ng
tion ti L vsmluon
[

toperty at all ity hereof or the rights or powers of the beneficlary or trustee; and to pay all

Interest on suid smowis At n rate not less than the Lighest rate authorized to be pald any easement or erenting and restric hereon, (¢) join in g{v subo

by banks op thelr open pessbook accounts minus 8 /4 of 165, If such rate is lees than or nther agreement affecting this deed or the llen or charge hereol; {d) reconvey,

4oy, the rate of interest pnid ehall be 445, Interest shall be computed on the averaze without warranty, sil or any part of the property. The rrntee R any reconvey-

menthly balance in the sccouit and shall be pald quarterly to the grantor by crediting  snce may be described as the *‘person or persons leguly entitled thereto' snd

fo the escrow account the smount. of the interest due. the recifals thereln of any matters or facts sanll be conclusive proo! of the
cruthfulness thereof. Trustec's feea for muy of the aervices in this paragraph

s b 4 sl ohull be $3.00
wWhile the grantor is to pay any ond all tuses, asressments and other clarges leviwd v

or arsessed against enid property, or any part thereof, hefore the same begin to beer eonuna\ianAc: :,‘3‘",‘,{3:‘: 'J;.'.ﬁ‘{i".’fx grr:n';,gorlrlet{::’ ’:3}'-': ?:-":n"’s‘";gﬁ?.”a‘:'"&f’.' tl’-lo.-

Intersst and also to pay premfums on all insurance policles upon sald property, such pay-  porty affected by this deed and of uﬂy perno'nnl ‘property. located thereon. Until

ments are to be made through the heneficiary, 28 afvessnid, The grantor hereby authorlzez antor shall del ault in the payment of any indebtodness secured herehi o ib

tmlbmenf‘l’ary to pwuuﬁ‘ and nl:ltlucs. hmmgmtt': an(dtalhcr‘ rl;armrlivledl )?:d lr;pmélod ho per of any ag ol earedy ”Tm m'aol-

agalnst sald property i the amounts ns shown by the tatements thereol furnis he o

B lamenr af anely tnxes, nssewsments or other chrges, and to pay the Insurance Sremiums  icct all auch rents, tastes t as they

, TR

b duo and payabl "o sy ey %'E::ﬁ‘"::‘.‘ or” homeunder, ihe. ben
re ecoms dus and paysble, Tpon s&; U e grantor hereundet, the

in the amounts shown o the tatements submitted by e lmaurance Zurriers of Lheir ieie , v withuui o 1. Py rtatdgs oiry s

resentatives and to withdraw tho sums which may be required from the reserve account, Ty Rt by & pourd, ane

G Ganind b pOTESS, B SECLY O N7 B 1D
celver to bes appointed by & court, and without regard to the adequacy of suy

it any, established for that purpuse. The grantor agrees in no event to hold the beneficiary herah: cured, T

responsfible for fallure to hate any Insurance written or for any loss or damage growing ::f,‘,"{,‘,’a,,'é’,'t,?," :jr":‘efybtpe“\{‘e?ht o i ; enter upon and take powsession of

reof, in ft2 own pame sue for or oth Y
oubof s dsfect in any Insurance pobicy, snd the beneliclacy hereby {8 authorfzed, fn the  the rents, lssues and profits, \neluding those past. due and tn "“g""’:‘;x’d"ég:%

P
eent of &y logs, to compromise and seitle with any insurance company ant to apply anv the same, less costs and expensca of operation and collsction, ool B8RO0~
siach insurance recelpls upon the obligatlons secured by this trust deed, In compnting the able atto'm: ‘e fees, uhoN ﬁ':vy Indelitadness secured hersby, and ﬁ‘l:.'ct: ord:r
amount of the indcbtedness for payment and satfsfaction In full or upon sale or other as the beneficieyy may determine.




¢ Th lating d taking possseaton
of ench rwt‘a.uunn dmlﬁm‘“ \ga proveeds n‘r
bl Sopeaie s TR o 4
it o Batios of UeIndie haceiudee of Invalideis an§

The tor shall molify uunnwy
trast lor anle nl the above desard
form & muwm such mnl Lm
y Mho lyb equlndolsnulmnmum

8, Time h ol the sssence of this imstrument and upes default hy the
srantor ib payment of &ny mdcbudnen secured hers or in peer omne:.h of

mndll iy duc and payebie by delt w thd.t?l mﬂ ! m.u r:’d ho! det ull
o e by deltvery e trustoe of written notios otu
uzlcn P e Jrust tae shall csuss to be

prO ol potios trus
dnb m-d for rmd U n delivery of nld notion of defauit aad dumu L] ull.
the beneficiary shall dapoalt. with the ttusise this trust deed aud all prowissory
notes eid documcats swiden upmdlwm tocuud hetohy, whmuvon the
mtm ;l;ull. fix the time and place of sale and give notiee thersol as thes

7. After defsuly and any times prior to flve days before the date sot

the Trusiee for the Trustee's sale, the granior or ot.her person &
may pay the eu:lre ammmt then due under this t deed and
tions secursd iherel ut

term

B, Afber the lapae of wuch Ume as
e recordation of sald notice of dduulﬁ
tee shall sell uldhglrop-n st the tim

¢, elther a3 & whale or ugm or a4 ha
unnlne, al ynbllc mutlmu to the highest Mddar Ior wh la llwtul money o
Unitod Btatss, n‘y e st the iime of. ssle. Trustee may postpene sals of all or
Pr portion ol sald property by public ssnouncement ab such time nndughaga of
e and from time to tlme thereaficr may postpons the sals by p ag-
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aouncement at the Hme fixed by the preceding pos Tha

deliver wwmwhbﬂush e umli w '.unvlu

porty m&. béx:.“wugmuz n:&&ma E

weuthfulosas thersof, & raon, exsiodlug the Irunn but Iulwﬂu

aud the mmg::y. mul\!} ’:urchm [ t‘k‘s‘

[ et the Trum eslls pursuant Lo Sbe powsns provided
triatee :lnu nfpa procends of the trustes's asis a4 mum
the sapensea ulc taciuding he W of the Lrus
nmmblu chn’p by the stiorouy, (%) ohumhu weouted

To ali pamm haring mnua subsquent
Inuruu or tha truster In the trust dood heir 4 t«« Appear
order of thdr priority. k The wsurplus, ¥ u{a (' uu xuuum' ol the trus
deed or to his sucotasor in futersst sotlijed such surplus

10. For any reason pericitied by iaw, the benaficlary muy frow m (")
He wpoln!. & SUCCRULOT G SUCCHABORS to any trusiee named hLeretn, o
usten pun appolutment and mmm
vay. l.o thf: *RCCLAROT muiw. tha latter am\l: be veated with alt title,
lnd duuu confurred upon Led herel
appuintinent and |ummutlon shal
hy the beneficlary, coutsin rofersuce to this trul
record, which, when reoorded In the offive of ths county cierk or recon
county or countes in which Uhe praperty is mu.-.wa whall be conclusive proof of
pruper gppolntment of the successor trustee

11, Trustec accopts this trust wlmn this dewd, duly executed and ackoow-
jedged li made & public record. as pravided by ia®. Tha trustee is nol obligated
to uotily any party hereto of nnnd ing sale under any other deed of trust w nf
gav wetlon or proeeedlnl in which tho srantor, deaeficlary or trustee siall be
aerty tnbs such g dulsor proceeding ts brought by the trustee.

12. This deed spplies to, inures to the bemeflt of, and binds ail partiea

hareto, thelr helra, lenawel devieces, ;dm(umrn’,)ru, v:vwmu. aupcosacrs and
usluna Fhe term “boneflcinry” shall mpan the: holder and owner, fnciuding
Jedgee, of the uote securcd herehy, whether or gol named as s baneficiary
herein. In construing this deed and whenover the conrtext so pequires, kbe nins-
cuiine gender includea the feminine and/or neuter, and the singular pumbaer inv
dudes the plural

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Kiamath s,

THIS I!a TO CERTIFY that on this..

- _day of... \gbﬁ{:’u d,urﬂ(
within Hamed

Notary e m md for asaid county und sicte, personclly appeared the

IYM g 3 ,'/7/“\"7""
MNP Hepd o H rream AL

ﬁa.w{ A Thewan. . sEAD

" 19.7 (P before me, the undersigned, a

— ROL A.. THOMAS, pusband and wife
o7 od;«-ohally tugvm b be the identlcal individual .3 ncmed in and who executed the foregoing instrument and acknowledged to me that
thogcmo freely and voluntarily for the uses and purposes therein srpressed.

m‘ TESTUAONY, vmmsor 1 have hereunio set my hand and cffixed

otarial seal the day and year last above writien,

LA b lein s

Nolhqz Public for Oregon
My commission sxpires: \5_: V4 s/ - 7‘

Grantor LABEL

TO TIES WHERE

FIRST FEDERAL SAVINGS & vseo.)

LOAN ASSOCIATION
Reneficlary

iter Recording Return To:
FIRST FEDERAL SAVING“
540 Main St.
Klamath Falls, Oregon

{DON'T USE THIS
SPACE; RERERVED
FOR RECORDING

STATE OF OREGON } __
Counly of Klamath [ ™

I certify that the within instrumant
was received for record on the Sth.
day of . F&BRUAKY . ..., 19 18,
at .3;€4. o'clock P M., dnd recorded
in book .14 7&......on page. 1599
N COUN. Record of Mortgages of said County.

Witness my hand end seal of County
atfixed.

1. UILNE

‘County Clerk

rug g 8,00

REQUEST FOR FULL RECONVEYANCE
To ba uasd only whon obligaiions hove bewen poid,

TO: Willlam Gonong . Trustes

3

d by the foreg trust deed. All sums secured by said trust desd

The undersigned is the legal owner emd holder of all Ind
have been fully paid and
pursuant to siatute, to cancel all
trust depd) and to Y. wilhoul v
same,

You hmbry ate d.lredod. on payment i you oi any sums owlnq to you under the terms of sald trust deed or
of i d by sald trust deed (which are delivered to you herewlth together with said
y. to the parties dosiqnctod by the terms of said trust deed the sstate now held by you under the

First Federal Savings emd Loan Association, Beneficlary

by. A

mmx «'“'"T"ﬂ‘m A w:TM

i
!
i
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