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hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called Mortgagee.” the following described real property, situtated in Klamnath County, State of Oregon. and all intereat
or estate therein that the mortgegor may herealter scquire, together with the income. rents snd profits thereol, towit:
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together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures

which now are or hereafter may be atiached to or used in connection with said premises and which shall be construed as part of

the realty, to secure the paymicnt of a ce/tain pronussory note executed by the above named mongagors for the principal sum of
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Dollars, bearing even date, principal, and iaterest being payable in monthly installments of $.2.
the 20th dayv of sach calendar ponih
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and to secure the payment of such additional money. if any, as may be loaned hercafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagec may elect.

The mnrtqa?or covenants that he will kesp the buildings now o hereafter eiected on said monquind proparty continuously insurec
againet loss by fire or other hazarde, in such ccmponies ws the morigagee may direct, In an amount not less than the face of tais morigage,
with loss payabla first to the mortgagee fo the full amoun! of sald indebtedness and then to the mortaagor: all policies to be held by
mottgages., ‘The mortgagour hereby assigns (o the morigagee all right :n ali puhaes of wmsurance carned upon said property end in case of
loss or damage to the properly insurec, ihe mortgager hereby appoints the morigagee as his agent to sottle and ad;ust such loss or dumage
and appiy the proceeds, or so much thereof as may be necessary, in payment of said indebtednesz. In the event of foreclosure all right
of llhn ‘mortgagor in all policies then in force ghall pass to the mortgagee thereby qiving smid mortgages the righl to assign and trunsler said
policies.

The murtgagor fusther covenants that the building or bulidings pow on ar hereafie: crected upon sald prembses ghall be kept I good repair, not aliered, sxtended,
removed or demolished without the written eonsent of ihe mortgagee, and to eomplete 1l bulldings in course of construetion or hercafter construeted thereob within six
months from the date herenf ur the date eonstruction ds bereafler commenced. The Merlgagor sgrees to pay, when due, uil taxes, asiessments, and chasges of every kind
levied or nssessed against 5aid premises, or upen this moriguge or the note and-or the indeltediess which it secures or v transzetions tn comneetion therswith or any other
lien which may be adjudged to he prier to the lten of this martgage or whith becones & prier lien by operation of Inw: und to pay premiums on any life insursnce polley
which may be mssigned us further security to mortages: that for the purpose of provicag regularly fur the prompt payment of all taxes, sssedsments and gavernmental
chirges levied or assexsed agalngt the mortguged property ard insurance premlums while any part of the indehtedness secured herehy remsing unpaid, mortgager will
puy to the mortgagee on the dute installments oo prineipal and interest are payalle an amount enual to | /42 af suid yearly chirges. No interest shalt be pald mor-
tgagor on said amount, and suid amounts are hereby pledged to mortgagee as additional security for the payaent of thix mortgnge und the note herehy secured.

Should the wortgagor Tall Lo heep iy of ihe folegoling cocait, s e b co My perfurm them, withont wafving any other elght or remedy herein piven for
uny stieh hreach; and utl expendltures in that hehalf ghall be see el by this morigage and shall bear interest fn accordance with the termy of & certaln promissory note of
aven dute herswith wnd he varavahle by the murtsagor an demand.

In case of default in the payment of any installment of said debt, or of « breach of any of the hereln or d {n the
application for loan exacuted by the mortgagor, than the entire debt hersby secured shall, ot the mortgegee’s option, become immediately
due without notice, and this mortgage may be foreclosad.

The mortgagor shall pay the mortgugee a reasonable sum as attorneys fees In eny sult which the mortgages defends or prosecutes to
protect the llen hersof or to foreciose this morigage; and shall pay the costs and disbureeinents allowed by law and shall pay the cost of
h d d ab same; which sums shall be sscured hereby and may be included in the decrea of foreclosure. Upon bringing
action to foreclose this morigage o a! any time while such in d the 90, without notice, may apply for and secure
the appointment of a recsiver for the morigaged property or any part thereof and the income, rents and profits thersfrom,
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The mortgayor consenis to @ personcl deficlency judgment for any part of the debt hereby secured which shall not be paid by tho sale
of sald property.

ords used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the feminine and
aenter genders; and in the singular shail include the plural; and in the plural shall include the singular.

Each of the and agr hetein chall be binding upon all successors in interest of each of the mortgagors, and sach
shall inure io the bensfit of any in of the mcrigag

Dated at Klamath Falls, Oregon, this Skho any o L EEDruary
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STATE OF OREGON S"
County of Klamaih

o

THIS FRTIFIES, that on this day of

. D, 19 bolore me, the undmeniegrad, @ Notary Public for aaid stote personally appecred the within named

February

.FRANK A, SUCCO AND REVERLY P. SUCCO, Husbhand and wife
T :

l%‘:n‘ o be the identical person. described In and whe sxecuted the within instrument and acknowledged to me that .A_EI‘:EY
N Jpoely cmd r the p thorein exp
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oIV TESTIMONYU!!G(SREOF, 1 have hersunto set my hand amd c(lldil//l, the d% ve written.
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- Not Publlﬁ] for (h:' State of Oregon

Roul gm Oregon.
My commission expires: 11-12- '8 e
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MORTGAGE

Mortgagors

FIRST FEDERAL 3AVINGS AND
LOAN ASSOCIATION OF
KLAMATH PFALLS

lamath Falls, Oregon

SMortgagee

3TATE OF OREGON § ss
County of Klumath !

Filed for record at the reguest of mortgagee ou

ar 7Y minutes past.l
and recorded in Vol .!. .70 of Mongages,

. ...Fecords of said County

toe & p,0p Matto

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Ki!amath PFalls, Oregon

2avy S G¥s




