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THIS TRUST DEED, made this

ALLEL L.V

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath F.

under the laws of the United States, as beneficiary;

TRUST
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DEED

, between

, as grantor, William Genong, Jr., as trustee, and
alls, Oregon, a corporation organized and existing

WITNESSETH:

The grantor irrevocably grents, bargains, sells and conveys to the

in Klamath County, Oregon, described as:
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Lot BO,
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trustee, in trust, with power of sale, the property

ET o am daT

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and sinqular the appurtenances, densments, neredifamants, rents, issues. profits

water rights, easements or prvileges row or

hereafter helonging to, derived from or in anywise appertaining fo the sbove described premises. and alt plumbing, lighting, hasting. venti

fating, air-canditioning, refrigerating. wetering and irrigation apparatus, equipment and fixtures. fogether with ali awninas. venetiar hlinds, fioor

covering in place such as wall-io-wall carpeting and linoleum, shades and built-ir appliances now or hereefier instaliad in or used in connection

with the above described premises. including all interest therein which the grantor has or may hg&equ&r‘% vire foy 1h#?‘ew ose of segysiog
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“This trust deed shall further secure the payment of such additions! money,
It any, as may be loansd herertier by the beneficlary to the grantor or others
having an interest in the above dencrihed Jn’opert . WK may he evidenced by a
note or notes. If the indebiedness secured Ly this trust deed is evidenced by
more than one note, the beneficlary may credlt payments received by it upon
any of said notes or part of any peyment on one note and part on another,
as the beuoficiary may elect.

The grantor hereby oovenants to and with the trustee and the beneficiary
herein that the sald premises and properiy oconveved by thin trust deed are
free skd clesr ol all cacumbrances snd thol the grantor wili asd lus helrs,

P? t delend bis sald tiiie thersto

an »!
sgainst the claims of all persons whomsocver,

Thr graptor covenants and sgrees to pay =ald note acenrding to the terms
thereof and, when due, all taxes, assesaments and other charges levied agalast
nald property; to keep sald property frem from sll eocumbrancer having pre-
pedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on ssid premises within six months from the date
hereat or the date construction is herenfter commenced; to repalr and restore
promptly end fa good workmanlike manna) any buliding or improvement on
said property which may be damaged or destroyed and pay, when due, all
oosta Incurred thersfor; to aliow beneficiary to inspect sald property at all
times durlug cometruction; to replace ln{ work or mmteriala unsatiafactory to
beneficiary within fitteen days after written notice from beneflciary of such
fact; not to remove or destroy anI bullding or fmprovements now of hereafter
constructed on sald premises; to keep all buildings and fmprovements now aor
hereafter erected upon snid property In good repair and to commit or suffer
no waste of said premises; to keep ail Dbuildings, propcn{ and improvements
now or hareafter erected on sald premises continucusly lnsured agsinst loss
by tire or such othier hrzards as the beneficlary may from time to time require,
in & 2um not less than the original principal sum of the note or obligation
gecured Ly this truat Geed, in » company or companles acceptable to the bene.
ficlary, and to dellver the origina! policy of insurance in correct form and with
approved loss payable clause In favor of the beneficiary attached and with

remiym pald, to the place of bdus: of the Leneflciary at least
fmecn days Prlor to the effective date of nn{, auch Fnllcy of insurance. U
sl 0 is not so dered, the bemoliciary may in fts own

per{or;na:mggf agc'h agresment of the grantcr hersin contained and the payment of the sum of

LS | Dollars, with interest thereon according fu the terms of & promissory note of even

orr_%:q;sr and meade by the grantur, pringips! and interest being payable in monthly installments of § 1 74+ /
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acguisition of the property by the beneflelary after defanlt, any telasice repining dn the
reserve accounl shall be credited to the indehtedness. If xny authorized reserve account
for taxes, assessments, insurance premiums and ather eharges f& pot sufficlent at any
thne for the payment of such charges as they tocome due, e prantor shall pay the
defleit to the benefleiary upon demand, and if nat pald within ten days after sueh dewand,
the beneficlsry may st M option wdd fhe amoant of <och defleit to the principsl of the
obligation secured heretiv.

8hould the grantor fall to keep nnz of the toregoing covenants, then the
beneticiary may at its option carry out the same, and ali its expenditures there.
Lor shall diaw Juteiesl sl Lie fute spocitied 10 bhie nole, shall be ropayabie by
the grantor on demsnd and shall be securod by the livn of this trust desd, in
this connectlon, the beneticirry shall have the right In its discretion to complets
wanv Imnrnveamants mads an anid nesmie, and wixa 0 maba h pane *r weld
property ag in ts ecle disorotion I8 o

g odermowercsnry srowlelgeble,
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The grantor further agrees to comply with all Inws, oniftnances, regulationa,
covanants, conditions and restrictions affecting said property; to ruy alt costs,
fees and expenaca of this trust, Iocluding the cost of title search, as well as
the other coats and expenses of the trustee Incurred in cunnection with or
in enrorcinr thia obligation, and trustee’s and attorney’s fees actually Incurred;
to appear in and defend any actlon or proceeding purporting to effect the secur-
ity hersof or the righta or po=ura of the beneficiary or trustee; and to pay all
coxts and expenses, Including cost of evidence of titie and attorney’'s fees in a
reasonable sum to be fixed by the court, in &ny such action or proceeding o
which the beneficlary or trustee may appear snd in any suft brought by Lene.
ticiary to foreclose this deed, and all sald sume shall be uecured by (M)a trust

ved.

The beneficiary will furnish to the grantor on written request therefor an
annus) statement of sceount but shall not be obiigated or required to furnish
any further statemenis of account,

It is mntually agreed that:

1. In the cvent that any portion or alf of sald propurty shali be taken
upder the right af | domain or the beneficlary shall have
the right to comuence, protecute in Its own name, appear In or defend any ac.
tion or d ot to make any P r

d!uumnqobtain insurance for the benefit of the bensficinry, whic)
nhnll’ hed non-caucellable by the grantor durfng the full term ‘of the policy thus
obtained.

That for the purpose of providing regularly for the prompt payment of al} taxes,
assessments, and governinental charges fevied or assessed agalngt the above described pro-
perty and Insurance premium while the indebtedness securcd hereby ls in excess of 8065
of the lesser of the original purchase price paid by the grantor at the time the loan waa
made or the beneflclary’s origlnal appraisal value of the properly at the time Lhe lnav;

£ o n t
such tuflng antd, if L 50 elects, to vequire that all or any portion of the moncy‘s
payable as cum?enutlon for such taking, which are In excese of the amount re.
Quired 10 pay all reasonable costs, expenses and attorney's tees necesserily petd
or jneurred by the grentor ia such proceedings, shall be paid to the beneficiary
And applied by it first upon any r costa and exp and attorney's
fees necensarily pald or incturred ‘hy tha haneficlary in such procesdings, sud the
balance applled upon the indebtedness wecured heéreby; and the grantor agrees,
at its own expense, to take lu}n):h actions and execute such inatruments as ahall

was made, grantor will pay to the beneficlary In addltion to the monthly of
principal and interest payable under the terms of the note or obligatinn seeured herehy
on the dste installments on principai and tuterest sré payable an amount equal to 1 /12
of the taxes, nssessments, and other charges due and puyable with respect to said property
within ench succeeding 12 months and also 1 /36 of the insurance premium payable with
respect o gald preperty within pach suceeeding three yews while this Trust Decd $9 in
effect sz estimated and directed by the beneficiary. Beneficlary shali pey to the grantor
inleiesl unt sald amatthls ab & rate not dess than the Llghest rate autboslsed {o e pald
by banks ob thelr open passhook sccounts minus 8 /4 of 106, If euch rate ix less than
427, the rate of interest puld shall be 4 %. Interest shall be computed on the aserage
monthly balance In the account and shall be pald quarterly to tho grantor hy erediting
to the escrow accoumt the amount of the interest due.

While the gruntor Js to psy any and all lases, assessments and other charges jeyled
or assessed sgainst sald property, or any part thereof, hefore the eame begln to bear
nterest and alko to pay premitms on all insurance polleles upon sald property, such pay-
menta are to be mnde through the heneficiary, as oforesald, The grantor hereby suthorizres
the beneficlary to pay any and all taxes, mssessments and other chnrges levied or Imposed
ngainst sald property In the amounts as shown by the statements thereof furnished by the
eollector of aueh taxes, assexsments or other charges, and fe pay the Insurance premlums
e gUeln(s SNowR on the ftatemenis submitted Dy Lhe INSUrgnce earrrers e their rep.
resentatlves and to withdraw the sums which may be required from the reserve account,
it any, established for that purpose. The grantor agrees In no event to held the benefictary
respensitble for faflure to hmie any Insurance written or for any lnss or damage growing
out of 4 wvefect in any Insurance policy, and the beneficlaty hereby ia authorized, in the
eent of any lovs, to eompromise and settle with any fnanrance company and to spply any
such nsurance reeelpls upon the obllgatlons eecured by this trust deed. In computing the
amount of the indebtedness for payment and satlsfaction in full or upon smle or other

promptly upon the beneficlary’s

¢4 g suci P

e
request.

2, At any tiime and from time to time upon written rcgllrn of the bene-
ielary, payment of {its fees and presentation of this deed and the note for en.
dorsement (in cans of full reconveyance, for cancellation), without nffecting the
HabLillty of any person for the payment of the ludebledness, the trustee may (a)
consent to the making of any map ur plat of said property: (b) join in granting
any easciient or creailng and resiriction thercon, (c) join in any subordination
or other agreement affecting this deed or the fien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantes in any raconvey-
ance mey ba descrlbed as the “person or persons legllry entitled thereto”™ and
the recitals therein of any matters or facts shail be conclusive proof of the
t;utdﬂgln:;umtbvreot. Trustee's feea for sny of the eervices in thls parsgraph
shall be 85.00.

8. Ao additions| security, grantor hereby sssigns to benefic du.
continuance of these trusts ali renta, lnun,’myu‘byl.e' and pmll:lqo! cﬂhns' "lt'o-'
perty affected by this deed and of any personal property located therson. Unti)
grantor shall default in the p of sny secured hereby or in
the performance of any sgreement hereundes, {‘mwv shail have the right'.to col-
lect all such rents, issucs, royaities and Eroﬂ eamed Prlor to default &y t
wakle Tinan savr Asfantt ke the evanta Somanndar dta b

ranma Aus snd " v % tha eeanfas Go ot
ticlary may nt any time without hotiee, sithér in person, ent or by & re.
celver to be appointed by a enurl, and without re';end to ghe‘ﬂudequ ’of.my
security for the indebtedness hereby secured, enter upon and take possessfon of
sald property, or any part thereof, In its own pame sue for or otherwise ocollect
the rents, es and profits, including those pest due and uspald, und apply
the same, coms &nd expenscs of operstion and sollection, inciuding resson.
able auurneil fecs, upun sny indebtedness secured bereby, mud in such order
2a the beneficlary may determine.
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+ The sotering upon sud taking posssaaion pouncement b the titme fixed Ly the preceding pos oment. The drushad ahall
of such rents, issucs aod profits or he P Jellvar to the purchaser bix dead in fozm a4 TG Ly law, couvaying tha m
icies or compensation or awards for an ing oF 4 e of thi property, ab perly so sald, but without sny govenant o wmnbg‘ wiprees oF impiled.

the application or rolesse thereot, &8 omnh‘. shall not cure of walve any ds-  recitsis o the deed uf any mattecs of incis shatl wanslusive mx 9! the
auit or notice of default hereunder or invaildate any adl dooe puransnt W truthfulness thereuf. Apy po , exgluding the trustes but Including graniar
such notice. and the beneficiary, may puschass &t the aale.

5. The araptor shall notily beneficiary io wiiiing of any ssle oF o0 §. When the Truateo selis pussusnt o the powers provided hereln, the
tract for enle of the above desaribed property and furnish bensflcisry on 3 yrustee shall ;yvld‘ (e proveeds of tiio trustee's saie an tollows: (1) To
form; supplied it witn such p ) i lng the purch the expenres 0O e ssie inciuding ihe cotpeasation of the tr tot, &
would atily be required of a naw losn applicant and atall pay beueficisry reasonable chnr*n by the atioroes. (1) Tu the obligatics ssqursd by the
& service charge. trust deed, (3} To sl porsons  having teoerded  lans  subsequsnt w the
ntarests of the trusice in the trust deed s Vhoir  inteveals appes! fu the
8. Time {» of the essence of shis iustrument sad upon defauit by the  ordel of their priority (4} The surplus, If mi. to the grentor o! the trust
grantor jo payment of any ind red hereby or in perlonnsace of any deed of to his succesdor in interast entitled o such surplus.
agresment hereunder, ot ol sitna secured
mediately due and paysbi the truatec of writtes noti 10. For soy reason permitted by 1aw, the beneficiary may from ume W
and election 1o seli the truat property. which notice lrustee ahall b time appolnt & successor oF susceEsOTA 10 RhY truates pamed beceln, oF to any
duly tiled tor r 4, Upon delivery of said notioe of default an: succeasur brustee appainted hersunder. Upon such appointment and without eon-
the benefllciary shall deposit with the tr ¢ this trust deed mnd all promis veysate o the succuaser trastes, the Jatiet <hall be voated with all title, powers
unotes Al L deaci p res secured beroby, whersupon xod duttes vonferted Bpon ‘u(y truatee harele named oF ed hereunder. Kach
trustees shall fix the ttme and piace of #ale and give notlee thereof w8 then  auch appeintment and suhstitudl sitien instruinent eaccuted
required by law. by ibe beneliciary, cohixining Tefurence Lo this Lrust Geed and Ite plaos of
. B record, which, when recorded io the office of the county glerk or reoorder of Lthe
7. After delault and auny time five days befors the dats sct county or counties w which the property In attuated, shalt e conclusive proof of
oy the Trustee for the Truatee's sal ¢ person propet appointment of the succeswar trostes.
Jvileged may pay ihe ent i
he obligations secured therehy p 11, Trustee aceapis this frust wheu this deed, duly executed and acknow:
in enforcing the terms of the ¥ d atlorney's I jedied 15 made A publle record, ap provided by law. The Lrustee is not obligated
not excecding B00.00 each) other thap such portion of the principal as would  to notify suy party hereto of pending aaie under say other deed of trust or of
not then be due had no defawit veevrred and {hereby cure the default, any aetion or proceeding In whick the grautor, benallcur{ ot trustee shall e &
purty nnless such action or proseedio is brought by the trustee.

& After the lapse of such time &2 uug then be required by law following
the recordation of ssid notlce of default aud giviag of said motice of sale, the o, Thie dved appher 0, jupres Lo the benelit of. and binds all parties
trustee ahall ectl said property ai the time snd pince fised by him o said potice  beieto, Clieir Leics, legaives dovigees. adipinlaisxiois, ©XECHLOTS, enckessUIs B
fthier as a whole or ia uﬁnnte parcels, and [n such ordes a8 be way de- sssigns. The terw “peneliclary” ahall meaad the loidsr and owner, inciuding
auction to the highest bidder fur cash, i tawful money O ?Il‘duuv, of the note seeured hereliy, whethor of qut nazed 83 8 henetictary
able st the time of. sale, Tr 3 all or hereiy. fu construlng this deed and whenever the context s0 requires, the pirs
[d pruperty by public anpouncament at su laca of enline gender fnelydes the feminloe and fur neuter, and the singulsr number i

to time theresfter may pokipone the sple by public sa- gludes the plarad

IN WITNESS WHEREOF, said grantor has hereunte set his hemnd and seal the cgay and year fist above written.

e L f/f’éf*‘/""c”/“?‘”") (SEAL)

(SEAL)
STATE OF OREGON
County of Klamath )
THIS 18 TO'CERTE"Y that on ‘lhil..::?. . day of..... .
Notary Publ'\c'\xp ond ‘for said county and atate, pesscnully appearsd the within named
a0 3

.. hetore me, the undersigned, o

to mombﬁmaﬂy inown ;;z'bf the identical individual ... nomed in and who expcutad the toregoing matrument and o nowisdged to me that
he i Qi:écﬁhéxﬁb_ad:&f freely and voluntarily for the usee and purposes therein expressed.

m %‘ESJLIMOKY’WHER?Q‘F, 1 have hereunto sot my hand and affized wy n?gﬁ‘ se! the doy and ywer lus! ahove writen.

A A

o
Huwary Dullic foe Oraqgnn
My commisgion expires: Ul

STATE OF QOREGON |
County of Klamath f

a3,

i

T oeoily that the within  instrument “
e

i

was rteceived for record on trne TR

day of PEBR LAY, a’l

(DON'Y UsE TH!S at 11350 o'clock & M., and racorded
BPACE: RESERVED . b v, ‘l" '7() 7,

— — For RECORPING in boos on page 1734

Grantor LABEL IN COUN- Hecerd of Mortzages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & umens Witness my hand and seal of County

LOAN ASSOCIATION affixed.
Beneficlary

Zber Recording Return To: [N § JRON 1 Y

FIRST FEDERAL SAVINGS County Clerk
an St 27 ok

RGeS @
Klamath Falls, Oregon By ﬂgiﬂ ./Jéﬂa oln

FEr 8 6.00

-
C:’/'l Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been patd.

TO: Williom GARORG..mmmemresees , Trustes

The undersigned is the logal owner and holder of oll indebtadness secured by the foregoing (rust dead. Al sums secured by said trust deod
have been fully paid ang satistied. You Liereby are directed, on payment to you of any sumis owing to you under the terms of said trust fesd or
pursuant to statule, 10 cancel all evid of indebled secured by sald trust doad (which are delivered to you herewith togethar with actid
trust deed) and to reconvey, without werranty, to the parties designated by the terms of sald trust deed the estate now held by you under the
soume,

First Federa! Savings emd Loan Associaiion, Beneficiary

by~
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