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THE MORTGAGOR, CERALD JAMES ROBINSON and BETTY L. ROBINSON,
HUSBAND AND WIFE

morigages to the STATE OF OREGON, represented ang scting by the Director of Veterans' Affairs, purtsuant o ORS 407 044, the jollow-
ing described real property Juzated in the Staie of Oregon and County of KLAMATH

Lot 13 in Block 2 Tract No. 1063 THIRD ADDITION TO VALLEY VIEW, Klamath County,
Qregon.

tugeth with the tc ts, heriditsments, rights, privileges, and appurtenances meluding roads and essements used in conuection
with the premises; electric wiring and fhatures: furnace and heating sestens, water heaters  foel stor receptaries plumbing
ventilating, water and irrigating systems: screens, doors; window shades and biinds, utters: cabinets, built-ins, Hnoleums and floor
covertags. bullt-in stoves, ovens, electric sinks, air conditioners. refrigerators. freezers, dishwashers: and all fixtures now or hereafter
installed tn or on the premises; and any shrubbery, flora. or timber now growing or hereafter planted or growing thercon: and any
replacernents of any one or mory of the foregoing items, in whale or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, fssues, and profits of the morigaged property:

to gecure the payment of ThirtyThousand Eight Hundred Seventy .Five. and . no/lOO————--j-f— Dolars

[¢] .3.0,87,5.00':---), and interest thereon, evidenced by the following promilssory note:

I promise 10 pay to the STATE OF OREGoN LOLTEY Thousand Eight Hundred Seventy Five and

e
100 y T, Dollars 430,87 ith interest from the date of

v i dnte of

instinl Aichireament hv tha State of Nrepon At the rate of 5.9mmm=m o percent per annum until such time as a
ifferent interest rale is estabiishied pursuant to ORS 407.072, prinvipal and v st te be poid In loawful money of the United
States at the office of the Director of Veterans® Affairs i Salem, Oregon, as follows:

$.198.00=—======m== on or before .JANUArY 15, 1976-—=memmmmmemm=  nd § 198.00 on the
....lS,t,h..”.":’vf...v..e.é“c.h...mo.n.;hﬁT:.:".f'ffxereaﬂer. plus one—twelg.;,h Of_"ff.._..-:'.'._"t'he ad valorem texes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the¢ remsainger on the
principal.

The due date ol the Iast payment shall be on or before December 15, 2

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be l1able fi aynjent aned
the balance shall draw interest as prescribed by ORS 407.070 from date of such trunsfer,

Dated at Klamath Falls, Oregon

February. 2 el ok
ety L. Robinson

T ———— BRI T

The mortgagor or subsegquent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he ewns the Premlses in fee simple, has good right to mortguge same, that the premises are [ree
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all dehts and moneys sccured hereby;

Not to permit the i1di to b vacant or d: not to permit the removai or demolishment of any buildings or im-
provements now or hereafter existing: to keep same in good repalr; to complete all construction within a reasonable time in
asccordance with any agreement made between the parties hereto)

. Not to permit the cutting or removal of any timber except for his own domestic use;, not to commit or suffer any waste;
. Not to permit the use of the premises for any objectionable or unlawful purpose;
Not to permit any tax, assessment, len, or encumbrance to exist at any time;

Mnrtoapee ix authorized to npav all ren) propertv taxes assessed against the premises and add same to the principal, each of the
advaneces to bear interest as provided {n the note;

To keep nll buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgugee; to deposit with the mortgagee all such
policies with receipts showing payment in full of all premlums; al guch insurance shall be made paynble to the maortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expirés: - R
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. Mortgagee shall be itled to all tion angd d recelved undsr right of eminent domain, or for any gecurity velun-
tarily released, same 10 be applied upon the indebled :

. Not to lease or rent the premises, or any part of sume, withoul writien consent of the mortgages:

. To promptly notify mortgagee in writing of a trunsfer of ownership 9 the pregises of ny part or intorest i same, and 1o
futnish a copy of the instrument of transfer to the mortgagee: purchasr shall pay interost us rescribed by ORB 407076 an
alt payments due from the date of transfer; tn wll vther respects this morigage shall remain in tull fores and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform: same in whole or in part and all expenditures
made in so doing inciuding the employment of an auonuzlir1 to secure compliance with the tetms of the mortgage or the nhote shall
draw (nierest at the rate provided In the note and atl sue! penditures shall be | ly repayable by mortgegor without
demand and shall be secured by this mortgoge.

Default i eny of the covenanis or agresments nerein contalned or the expenditure of any portion of the loan for (vurpmcu
other than those specified in the application, except by written permission of the morigagee given before the expoenditure (8 made.
shall cause the entire indebtedness at the option of the mortgagee Lo becume immealately due und puayable withpul notice and this
morigage subjuct to foreciosure.

The fallure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from &
breach of the covenants.

1n case foreclosuve is commenced, the mortgagor shall be Hable for the coxt of & title search. attorney fees, and all other costs
incurred in connection with sueh foreciosure.

Upon the breach of any covenant of the morigage. the mortgagee shall have the right to enter the premises, take possession,
colleet the rents. issues and profits and apply same, less reascnable vosts of vollection, upon the indebtedness and tne mortgagee shall
have the right to the appointment of a recerver to c¢ollect sarne.

The covenants and agreements hercin shatl extend 1o and be binding upon the heirs, executors, BGMIBISIators, sUCCessers and e ot § 0

assigns of the tespective partles hereto.

It is distinctly undesstood and agrecd that this note and morigage are subjeet lo the provisions of Article XI1-A of the Oregon i !
Constitution. ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules &nd r_egulations which have been -
fesued o may hereaiter be ssued by ihe Tirector of Veterans' Affairs pursuant to the provisions of ORS 4017.020. ! ‘*' |

_ WORDS: The masculine shall be deemed to include the feminme, and the singular the plaral where such connotationg are i
applicable hervin.
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IN WITNESS WHEREOF, The mortgagors have set their hands and seals this . 2

-~/ '
6#4{‘”‘%‘“?%“

... {Beal)

. (Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
KLAMATH 58

County of
Refore e, a Dutary Pultie, peromelly appeared the within named Geraldv. James RObinSOIla.nd

- [ A o et
..betiy L. v ¥t oy U TR Ut Ve s 2204 #he doregning Inctrument to be . _theirvountary

act and deed.

WITNESS by hand'and official ser] the day and year last above written.

U
Marie
Notary £
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MORTGAGE

FROM .. TO Department of Veterane' Affairs

STATE OF OREGON.

County of Klamath
1 certify that the within was received and duly recorded by me in ... JEirastn...... County Records, Bock of Mortgages,

wo. M7 page 1749, on the . (LD day of ... £RBTV.ELs L91Q A County ittt
¢, ¥m. De Milne, Courty Clerk
By /%4’@ J/ .Z)%da e Deputy,
( v
Wnte Do Milney County Gleik

Fied ... Felurd. 0¥, 0. 2278 at oclock Al Q4R M.
g ) .

County Klometh D o W 24 \Z, R /C-«--\. Deputy.

After recorcing return to;
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310

Form Lot (Rev, 8a1) ¢ o anie




