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THIS CONTRACT, Made this = 18t day of December , 1975 | between
_ Fred W. Koehler, Jr., and Charlotte M. Koshlor,  husband and wife

e vt . ) T ) , hereinafter called the seller,

and John Jerome & Roberta J, Clark husband. and wife, and Jobn Jeseph and
_Theresa Clark, husband and wife . - , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and ugreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in lamath County, State of Oregon , to-wit:

Government Lots 19 and 22, and that portion of Lot 14 lying South of the Sprague
River Highway in Section 13, Township 36 South, Range 10 East of the Willamette
Meridian, 48 acres M/L including dwelling and outbuildings.

Qrantor reserves an undivided 1/2 interest in Well and ditches in Govt, Lot 14,
and right of access to operate and maintain said Well,

for the sum of. Thirty=two Thousand.-----=- awmemsemmnnnnnen~. Dollars (8 32,000,00.)

(hereinafter called the purchase price), on account of which .. Ten Thousand .
Dollars ($.10,.000,.00) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 22,000,00 ) to the order
of the seller in monthly payments of not less than. Two.Hundred Ten and.32/100 remrm-
Dollars ($210,32.......... ) each, . for.a-period of 183 menths T P

payable on the 10th .. day of each month herealter beginning with the month of . January, L1976,
and rontinuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of .8 . per cent per annum from

¥4

rated between the parties hereto as of the date of this contract.

The buyer warrants o and covenants with the seller that the real property described in this contract is
%CA) primarily for buyer's personal, tamily, _huusehuld or agricultural purposes,
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The buyer shall &e entitled (0 possession oi said Jands on . De cember ] 3

he is not in default under the

SN A am enmmic and will wot aufier 0r permit any waste or strip thereol; that he will keep said premises
and all other liens save the seller harmless therebrany ani raimburse Keler 10r atl COSY ana slorney » iees B ou Gy Suee s
such liens; that he will pay all taxes hereafter levied against said property., as well as all water rents, public charges snd mumnicipa
alfer lawiully may be imposed upon eaid premises, all promptly helore the same or any part thereni hecome past due; that at buyer's expense,
insure and keep insured all buildings now or herealtor crected on said premises agdainst losy or damage by

not less than § 12,000- 00 ... ina or

their respective interests may appear and all policies ol
such Jiena, costs, water rente, taxes, or €
to and become a part ol the debt secures
the seller for buyer's breach of contract. 6

The seiler agrees that al his expense aud within ... . 0 .
suring (in an amount equal to said purchase price) muzke'{.-:ple title in and ta said premises in the seller on or subseq

save and except the usual printed r and the and other restrictions an
se price is tully paid and upon request and upon surrender of this agreement, he

CroLsEU, s

said purchs: d
premises in fee simple unto the buyer, his heirs and assigns, free and clear of
asince said date placed, permitted or arising by, through or urder seiler, exceptind, however,
lienn, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assikns.
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... until paid, interest to be paid concurrently .. and* ‘:&mud n
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

, 10 0 rJ, And may ratain sch possession so lome as
terms of this contract, The buyer agrees that at all times he will kesp the buildings on said premises, now or herealter

i Iree trom mechanic's
i hens whicds feie-
he will
fire (with extended coverage) in an amount

X pani g tory to the seller, with loss payable first_to the seller and then fo the buyer as
insurance to be delivered (o the seller as soon ay insured. Now if the buyet shall iail to pay any
harges of to procure and pay for such insurance, the seller may do so and any payment o made ahsii he aedded
d by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right avising to

days lrom (he date hereol, he will lurnish unto buyer a title insurance poficy in-
uent (o the date ol this agreement,
now ol record, il any. Seller also agrees thut when
will deliver a good and sullicient deed conveying said
encumbrances as of the date hereot and lree and clear of all encumbrances
the said easaments and restrictions and the faxes, municipnl
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And it in undorstoud and adresd belwoun wiid partivs that L i of the eswence of thit contract aid in Guse the buyer shall tail fo make the
payements abovs required. or any o them, punctunlly within ten daye i the tine limired therelor, or ail 36 heep any agreement heren contained. than
the wlicr a1 his option shall have the lolluwing nights: (1) (o declary thiv congract nutl and vosd, (25 1o idestare the whaole unpaid preocipad balaoce of
waif purchase price with the jproreat thereun @l vnce due and paysble sedior (3} to forecluse this contract by wuit in squity, sl i oany of such canes,
all tights and inrerest Craated or 17en exating i Javor of the huyer 89 agaimst the scilw kereunder shall tterls cvanse and deteegyne and the right to the
pusseasicn of the premires above described and all other rights acquites! by the buyer hereander whall revert tu and revest o saud sellee watfiout ang ace
of reenity. o any other act vt soitd aullar to De perdormied and withodt any right of the buyer of ratwis, reclanation ar comurensation fur noneys prersd
on account ™ the purchass of ssid propecty as absolurely. tully wnd perleotly @y if this coniract and such payments had pever Been magde; amd in vase
of wuch detault afi’ payments theretolore made on this contract are 10 be tctained by and belung tu said aeller as the agraed and reasonable reat of saud
premises @p ta the time of such detaule. And the said sellor. in case ! wuch deiault. shall have the right ioanediately, o at any fune thesvalter, 1o
eniter upon the land aluresaid, wethout any process of law. ard take imimediate pussession thereot, tugether with oll the improvements and appurtenanes
thereon or thereto belunding.

. The buyer further ageess that luilure by the woller a1 any time {0 requite ordortnance by the tnaer uf sny provision hereof shall in no was uflect
his right hereunder 0 enlorce the s, twr shali any waiver by saidd dcller ol any breac) ol any provikon hereol ke beld 1o be o waiver al any s
casding breach of any such provision. ar as a waiver of the provision itst

This conveyance i subject to reservations, restrictions, ecasements, rights of
‘way of record and those apparent upon the land, Said described premises are now
isubject to a contract with an unpaid principle balance of $43, 000,00 {covers additional

property).

i The true and actual consideration paid lor this iransier, stated in terms of dollars, B ¥ 32, 000,00 . (DHowever, the actual consid-
eration consists of Or includes Oths propurly or value given of promised which is gart of B omudoration Cindisste which ).

_ Case suit O7 action is instituted io I this of to enfurce any al the provisions hereol, the buyer adrecs t0 pay such sum ay the

court 149y adjudge reamsonable a8 atforney's less to be aliowed pimintll in wand suit or action and i an appeal is {ahon frum any fudgment or decree

ol lh'; trisl court, the buyer turther promises 1o pay such aum as the appellate court ahall adjudge reasonable as plaintitl's attorney’s levs on auch

appeal.

In conatruind this contract. it is underatood that the selisr oF the buyer may be more than one person: that il the conteat 30 requires. the singu-
Iar pronoun ahall be taken ¢ mean and include the plural, the mawulive, the feminme and the neuter, and that generally all grammatical changes shall
be aiede. 8ssuned amd implied (0 mske the provisine hereot wpply waualy $0 wipwations and o individuals

IN WITNESS WHEREQF, said parties have executed this instrument in duplicate, if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its ofticers duly authorized thernun-7 by prder of its boayd of dgectors.
’ /i/; /-/ g
ar s . o
Azkar

Jerome
rta”J. harlotte M, Koehler
NOTE~The santence batwaen the symbols (D), If nnt applicable, should be delatéd. Ses ORS 92.030.
STATE OF QREGON, (assm ) STATE OF OREGON, County of .. .. e D 880
P .
County of .‘}_QQAL.\_/S{{J.;T‘IA L 19 ;
SO E Al aande g Personally appeared e e G
. ...who, being duly sworn,

s :Tp"/f,«,’ each for himself and not one for the other, did say that the former iz the

AL
.personay)r 88 bared the above ) ’
é Z‘ ?f {ﬁ,ﬁﬁ&«"/&l‘&{i/‘» B e e e e . president and that the lutter is the

) 4
b e T Ve £ secretacy o ,
"\ . e s s e e . , B corporation,
.. and _"d‘,"o“"’dg’d the turegoing instru- and that the seal atfixed to the loregoing instrument is the corporate seal
/-ﬁ?}f: st 27" - voluntary act and deed. of said corporation and that said instrument was signed and ssaled in be-
T . halt of said corporation by authority of its board of directors; and each of
them acknowledged sard instrument to be its voluntary act and deed.
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g
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T et e SEAL)
Notary _Pubh’_c for Qeagoss Caer % Notary Public for Oregdon
My f:pmmisfon expires I/ JZ(/V 7? My commission expires:

(DESCRIPTION CONTINUED)
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County of Orange , o '
On November 25, 1975, before me the undersigned a Notary Pgblic in and for gsaid
State, personally appeared Fred W. Koehler and Charlotte M. Koehler, ¥nown to me

to be the said personas

Witness: my hand and offieial geal;

Signaturfeéﬁzﬂ% % 7%

“Gladys L,(}’ouﬁé /
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