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This Indenture, made this.. C6th. . dayof . FERRUARY e 1976 . . between

John M, Justice and Marie Justice. (Husband & Wifel ..
e e e e T heseinaller
called “Morigagor”, and FIRST NATIONAL BANK OF QREGON, a national banking asswciation, hercinalter
catled “Mortgagee™

WITNESSETH:

For value received by tlie Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does heieby
grant, bargain, sell and conwy unto the Mortgagee, all the following  described  property situate in

. County, Oregon, to wit:

Reginning at a point in the Northeasterly boundary of Tract 48 of

HOMEDALE, from which the wost Northerly cornexr of the said Tract

48 bears North 43 degrees 30' West 181.5 feet distant, and running thence
South 46 degrees 30' West parallel with the Northwesterly boundary of the
said Tract 48, 300 feet, more O less, to a point in the South-

westerly boundary of the said Tract 48, and running thence South 43 degrees
10' rast along the said Southwesterly boundary 72.6 feet; thence

North 46 degrees 3C' East, parallel with the said Nerthwesterly houndary
300 feet, more or less, to a point in the said Northeasterly boundary;
thence North 43 degrees 30" West along the said Northeasterly boundary 72.6
feet, more or less, to the point of peginning.

together with the tenements, hereditaments and appurtenances now or hereafter thereunto betonging of in anywisc
appertaining; also all such apparatus, equipment and fixtures now or hereafter situate on said premises, as are ever
furnished by landlords in letting unfurnished buitdings similar to the one situated on the real property hereinabove
described, including, but not exclusively, all fixtures and personal property used or intended for use for plumbing,
lighting, heating, cooking, cooling, ventilating or irrigating, linofeum and other floor coverings attached to floors, and
shelving, counters, and other store, offive and trade fixtures; also the rents, issues and profits arising from or in
connection with the said real and personal property or any part thereof,

T ;ﬁn ye and @o %Dlu‘ the same unio the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the
said real property, that he is the absolute owner of the said personal property, that the said real and personal property
is free from encumbrances of evety ind and noture, and that he wil warrant and forever defend the same against the

lawful claims and demands of all persons whomsover.
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This conveyance is intended us a morigage 10 secuse performance of the covenants and agreements hesem

swn of $ 3,500.00

contained. to be by the Mortgagor kept and performed, and to secure the payment of the

and interest thereon in uccordunce with the tenor of 4 certain promissory note exccuted by .

_(Hushand & Wife)

_ John M. Justice and Marie Jus

dateg . February 6, 1 7€ payable 1o the order of the Mortgagee in installments not less
59@ $75.86
than § l@$73°39 e s tach, mCh’qu ... intexest, on the 20t‘h ... day of each

March20 976

Lhonth . commencing ...

Feb )ZO e 19 81 , when the balance then remaining unpuid shall be paid.

[

untit .

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured, with interest, as preseribed by suid note, and 4ll
taxes, liens and utility charges upon said premises or for services furnished thereto.

2. That he will not commil or permit strip or waste of the said premises or any parl thereof; that he will keep the
real and personal property hercinubove described in good order and repair and in tenantable condition; that he will
promptly comply with any and all municipal and governmental rules and regulations with reference theicto; that if any
of the said property be damaged or destroyed by any cause, he will immediately reconstruct o repair the ssme so that,
when completed, it shail be worth not less thun the value thercof at the time of such loss or dumage: provided, that if
such loss or damage shall be caused by a hazard against which insurance is carried, the obligation of the Mortgagor to
repair or reconstruct shall not arise unless the Mortgagee shall consent to the application of insurance proceeds to the
expense of such reconstruction or repair. :

3. That he will, at his own cost and expense, keep the building or buildings now or hereafter upon said premises,
together with all personal property covered by the lien hercof, insured against loss by fire and against loss by such other
hazards as the Mortgagee may from time to time require, in one or more insurance companies satisfactory to or
designated by the Mortgagee in an aggregate amount not fess than the amount of the indebtedness hereby secured
(unless the full insurable value of such building or buildings is Jess than the amount hereby secured, in which event the

Mortgagor shall insure to the amount of the full insurable value); that all policies of insurance upon said premises,
o mennoned and policies against othier hwzards than those

-~

including policies in eacess of the amount hereinabov
roauived shall contain snch provisions as the Morteagee shall require and shall provide, in such form as the Mortgagee
may prescribe, that loss shall be payable to the Mortgagee; that alf such policies and receipts showing tui payment of
premiums therefor shall be delivered to and retained by the Mortgagee during the existence of this mortgage; that at
least 5 days prior to the expiration of any policy or policies he will deliver to the Mortgagee satisfactory renewals
thereof together with premium receipts in full; that if any policy or policies shall impose any condition upon the
Tiability of the insurer or shall contain any “average clause” or other provision by which the insurer may be Jiable for
less than the full amount of the loss sustained, he will, as often as the Mortgagee may require, provide the Mortgagee
with all such evidence as it may request concerning the performance of such condition or the existence of any facts or
the value of the property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or
omissions of the Mortgagor or that the covesage is inadequate, the Mortgagor will do such acts and things and obtain
such further insurance as the Morigagee may require; that the Mortgagee may, at its option, require the proceeds of any
insurance policies upon the said premises to be applied to the payment of the indebtedness hereby secured or 1o be
used for the repair or reconstruction of the property damaged or destroyed.

4. That he will execute or procure such further assurance of his title to the said property as may be requested by
the Mortgagee.

5. Thal in case the Mortgagor shall fail, neglect or refuse to do or perform any of the acts or things herein required
to be done or performed, the Mortgagee may, at its option, but without any obligation: on its part so to do, and without
waiver of such default, procure any insurance, pay any taxes or liens or utility charges, make any repairs, or do any
other of the things required, and any expenses so incurred and any sums so paid shall bear interest at 89 per annum and
shall be secured hereby.

6. That he will not, without the prior written consent of Mortgagee, transfer his intcrest in said premises or
any part thereof, whether or not the transfcree assumes of agrecs to pay the indebtedness hereby secured. Upon
any application for Mortgagee's consent to such a transfer, Mortgagee may require from the transferce such infor-
mation as would normally be required if the transferec were a new, Toan applicant. Mortgagee shall not unreason-
ably withhold its consent. As a condition of its consent to any transfer, Mortgagee may, in its discretion, impose
a cervice charge not exceeding one percent of the original amount of the indebtedness hereby secured and may in-
crease the interest rate on the indebtedness hereby sccured by not more than one percent per annum, If thg Murt:
gagor shall cease to occupy the property described herein, or if, without the prior writtcn consent of .{he¢: Moit-
gagee, there shall be any change in the ownership of said property, the Mortgagee may, at its option, without
notice, declare;t?g ‘entire sum secured by this mortgage due and payable.




1759 o ‘ s : o ST A %&‘t%“t{" i Mg g T‘T -y
7. That, if any default be made in the payment of the principal of intetest of the indcbtedness hereby secuied or : B s , ! :\ -M‘U,i o
in the performance of any of the covenants or sgreements of this morigage. the Mortgagee may, at its option, without s : : St Ll
notice, declare the entire sum sceured by this morigage due and payable and fovectose this morigage. i

8. That, w the event of the institution of any suit or action to foreclose this mortgage, the Mortgagor will pay such
sum as the wial court and any appeliate court may adjudge reasonuble as attoraey’s fees in connection therewith and
such further sums as the Mortgagee shall have paid or incurred for extensions of abstracts or title searches or
examination fees in connection therewith, whethers or not final judgment or decree therein be entered and all such sums
are secured hereby; that in any such suit, the court may, upon application of the plaintitt and without regard (o the
condition of the property or the adequacy of the security for this indebtedness hereby secured and without notice to
the Mortgagor o any one else, appoint a receiver to take possession and care of all said mortgaged property and collect
and receive any or all uf the rents, issues and profits which had therctofore arisen or acerued or which may arise or
accrue during the pendency of such suit; that any amount so received shall be applied toward the payment of the debt
secured hereby, after first paying therefrom the charges and expenses of such receivership; but until a breach or defaudt
by the Mertgagor in one or more of his covenants or agreements hercin contained, he masy remain in possession of the
murtgaged property and retain all rents actually piid to and received by him prior to such default.

9. The word “Mortgagor”, and the language of (his instrument shall, where these is mure than one mortgagor, be
construed as plural and be binding jointly and severally upon all mortgagors and the word “Mortgagee”™ shall apply to
any holder of tins mortgage, Masculive provouns include feminine and neuter. Al of the covenants of the Mortgagor
shail be binding upon his heirs, excoutors, administrators, successors and assigns and inure o the benefit of the
successors and assigns of the Mortgagee. In the event of any transfer of the property hesein deseribed o any pant
thereof or any interest therein, whether voluntary or involuntary o by uperation of law, the Mortgagee may, without
rotice to the Mortgagor or any one else, once or often, extend the time of payntent or grant renewals of indebtedness
hereby secured for any term, execute releases or partial releases from the lien of this morigage or in any other respect
modify the terms hereof without thereby affecting the personal primary liability of the Mortgagor for the payment of
the indebtedness hereby secured. No condition of this mortgage shall be deemed waived unless the same be expressty
waived in writing by the Mortgagee. Whenever any notice, demand, or requesi is required by the (coms beweol o by any
law now in existence ur hereafter enacted, such notice, demand or request shall be sufficient if personally served on one
or more of the persons who shall at the time hold record title to the property herein described or if enclosed in a
postpaid envelope addressed to one or maere of such persons or to the Mortgagor at the last address actually furnished
to the Mortgagee or at the mortgaged premises and deposited in any post offive, station or letter box.

I Witness Blheeeof, the Mortgagor 8. ha V& hereunto set Jthedr  hand . % andseal 8
the day and year first hiereinabove written.

(SEAL)
. {SEAL)
(SEAL)

STATE OF OREGON

ﬁ/, :
County of Ml ’fﬁil
Ly

A AD. 197 .

) A /) e .
Personally appeared the above-named L, ’,/72{;‘/ //7/ (z../Z/ P A e

A e
-, #and acknowledged the foregoing instrument to be‘ﬁ(éﬁ‘/ voluntary act and deed. Before me:

A

5 TR 4

OFMpst 178 s ¢ /,’Zéﬂ%ﬁb{ %4/5/ G
R.0.10 x (008 Notnry‘ lic for Oregon.

Rinwath Jolio O Y ,
?7(90'/ My Commission Expircs:/_. ;‘}5/% /7/ Yoz d

STATE OF OREGON; COUNTY OF KLAMATH; ss.
filed for record gt request of Trangamerica Title Company

this 6th

day of __Febrary a5 1970 420400 F M and

duly recorded in Vol. 76 __ of Hortgoges ..on Page L727
Wm D, MILNE, County Clerlg




