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9993 ! NOTE AND MORTGAGE
 GERALD O, HERMAN, and KAREN L. HERMAN, husband

THE MORTGAGOR. . e

. tnd wife : .
morigages to the STATE OF QREGON. repreienie
Ing described real property Incuted in the Btatg of Oregon and County of ¥

lot 3, Block 2, ROLLING HILLS SUEDIVISION - TRACT NUMBER 1099, accerding
to the official plat thereof on Iile in the office of the County Clerk oI Klamath
County, Oregon.

d and acting by the Director of Veterans' Atfairs. pursusit to ORS 407.030, the fnllow-
amath .

together with the , heridi te, rvighls, privileges, and appurtenances including ronds ann casements used in ronnection
with the premises; electric wiring and fixtures, furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilaling, water and jrrizating systems,; streens, doors, window shades and blinds, shutters; cabinets, bulili-ins, jinoleums and tloor
coverings, built-in stoves, ovens, electric sinks, sir conditioners, refrigerators. freezers, dishwushers, and sil fixtures now or hereafter
inatalled in or on the premises: and any shrubbery, fiora, or timber now growing or hereafter planted or growing thercon; and any
replacements of any one ot more of the foregoing nems. in whole or ip part, all 61 which are hereby declared to be appurtenant to the

fand, and all of the renty, issues, and profits of the mortgaged properly.

Thirty Five Thousand and 00/100---wse=msmemm-smesmmmusemmm=osmns puan

to secure the payment of

(335’ 0 c_;,.'v:..: e~ and interest thereon, evidenced by the following promissery note:

and na /100 e s e

1 promlsc 10 pay e the STATE OF OREGON =4
e * Dollars (UZ‘EJQOQnQQ--’
initia} disbursement by the Suate of Oregon, 2l the Tole of L AASImommmnmESSipereent per RNNUM UN Suck e ar @
different interest rale is established pursuant to ORS 407.072, principn] and interest to be paid in lawful money of the United
States At the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
5 2184,00 on the 15t

#1400 e =on or betore Harch. 15,.1976mas mpome an
.of....each“mnthw. wmemmemmwmm. thereafter, plus .. el Olmermaema e he ad valorem taxes for each
successive vear on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments 10 be applied tirst as interest on the unpaid balance, the remainder on the
prineipal, F .
'ebruary 200k
The due date of the last payment shall be on or before .. 15’ B »
remises or any part thereof, 1 will continue to be liable for payment and
S 407.070 from date of such transfer.

, with interest from the tate of

In the event of tranzfer of pwnership of the
the balance shall draw interest as prescribed by O

This note is secured by a mortgage. the terms of which are de a part
Klamath Falls, Oregon !

Dated st A Y Y NP e
w16  Tltideana Qkf/ T 0 b v ran

January 28

The mortgager or subsequent owner may pay sl or any part of the loan at any time without penalty.

that the premises are free

nants that he owns the premises in fee simple, has good right to mortgage same,
hornsoever, and this

The mortgagor cove
from encumbrance, that he will warrent and defend zame forever pgainst the clalms and demsands of all persons w
covenant shall not be exiingulshed by foreclosure, but shall run with the land

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay ali debts and moneys secured hereby;

2. Not to permit the bulidings to become vacant or unoccupled: not to permit tha removal or demolishment of any buildings or im-
provements now or hereafter exlstlndg‘. to keep same good repair; to complete all construction within a reasonable time in
hccordance ‘with any agreement made between the parties hereto: .

Not to permit the cutting or removal of zny timber except for his own dorestic use; not to commit or suffer any waste;

3
4. Not to permit the use of the premises for any objectionable or unlawful purpose;
8. Not to permit any tax, t, lien, or brance to exist at any time;

6. Mortgagee is authorized to pay all real property taxes assess ed against the remises and ped same 1o i cipai, each of i
g0 bear interest as provided in the Rote! » ~ s o e prineipal, esch of the
7. o keep sll bulldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory io the mortgagee; to deposit with the mortgagee all such
i J 3 hall be made payeble to the mlortgagee:

licles® with receipts showing payment in full of wil pi all such 5] 3
Yr?surnnce shall be pk;p; in torcepb’;mthe mortgagor in css.e of foreclosure until the period of rederdptlon expqu A
A




1762

. Mortgagee shall be entitled to all compensation and damages recetyed under right of yminent domain, or for any security velun-
tarlly relcased, same to be applied upon the Indebtedness;

, Not to leage of rent the premises, or any part of same. without written vongent of the maiigagee!

. To promptly notify mortgagee in writing of & transfer of ownership of the premises or any part or interest in_same, and to
furnish & copy of the instrument of transfer 1o the mortgagee; & purchaser shall pay Interest as reseribed by ORS 401070 un
all payments due from the date of transfer; in all other respects ihis morigage shall remain in full force and effect

The mortgagee may. at his oplion, in case of default of the morigagoer, perform same in whole or in part and all expenditures
made in so doing including the employment of an atforney te secure compliance with the tenns of the mortgage or the note shall
draw interest at the rate previded in the note and all such expenditures shall be immediately repayable by the morigagor without
demand and shall be secured by iy morigage.

Defauit in any of the covenanls oF ngreements herein contained or the expenditure of any portion of the loan for purpossy
other than those specified in the application, except by written permission of the mortgagee given before the expenditure s made,

shall cause the entire indebtedness at the option of the mortgagee 1o become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options hevein set forth will not constitute a walver of uny right arising from &
breach of the covenants

In case foreclosure is tommenced, the morigagor shall be Hable for the cost of a title gearch, attorney fees, and all other costs
incurred in connection with such foreclosure

Upon the breach of any covenant of the mortgage., the mertgagee shall have the right to enter the premises, take possession,
collect the rents, issucs and profits and apply same, lexs reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recetver to sollect same.

The covensnts and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective partles herelo.

Tt is distinetly unferstood and agreed that this note and mortgage are subject to the provisions of Article X1-A of the Oregon
Constitution. QRS 407.010 to €07.21¢ and any subsequent amendments therele and 1o all ru_lcs and reguiations which have been
issued or may hereafter be issued by the Pirector of Veterans' Affairs pursuant to ke previsiohs of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

i

IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this 28. day of ... January . et 1576

r N
A oo /
M’C)/ DAL T . (Seal)

i
ot

f.'.ﬂ.c.z.-/f_.a:‘.,:;.z./’ :’f . LR DD e / (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
S8

County of klamath SR

AT A Ty ey
Before me, & Notary, Fublic, persuiaiiy appearcd the within named GWCTGLG Q. Hermon

vy

... his wife, and acknowledged the foregoing instrument to be . v ... voluntary

act and -depd/
Co [P e

WITNESS hy hand ang‘omcia! senl the day and year last above written.

. ey oy N s

fooia.

N -

5y

My Commission expires .. .. . August 12, 1977

MORTGAGE
L8108

FROM

STATE OF OREGON,

B b e ey i 2

Klonath

County of ... e

1 certify that the within was received and duly recorded by me in

No. .1176... page .. 1701 on the (it day of ....iizlilaaieTy hodiadmabi

/ j})‘/{hm U, Milre, Cowty Clerk
da 4ﬁ /é/ £ \) v/(' Deputy.

By

-

Filed .... Fobru ry.6,.1976 at o'ctock 4,309 B ./ filne, County Clark

%\x_/ Lﬂ"’\ /(_ 1 Deputy.
e~/

GO T

County ¥ lameth

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
Generat Services Buflding
Satem, Orexoh 97310

Form L-¢ (Rev. 8-71)
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