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THIS TRUST DEED, made this 30thday of January ; C, between - , Voo R A i Sl
LESTER A. LORADITCH and KARAN LORADITCH, husgband and wife ? ' i i ' i

e , as grantor, William Ganong, Jr., a3 frustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, & corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 13 in Block 201 of MILLS SECOND ADDTTION to the City of ¥lamath Falls,
oregen, according to the official plat thereof on file in the office of
the County Clerk of Klamath County, Cregon.

sakiwaed g

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all end singu'ar the appurtenarces. tenements hereditamants, rents, issues, piotits, water rights, sesements or privilegus now o
hereafter belonging to, detived from or in anywise appertaining to the above described premises, and al) plumbing. lighting, heating. verni:
lating, sir-conditioning, refrigerating. watering and irrigalion apparotus. equipment and fixtures. together with afl awnings, venetien blinds, floor
covering in place such as woll-fuwall catpubing and lincleem, shades and Built'n applianees now s horeatter instolied in or used in connection

with the above described premises, including atl interest iharein which the granfor has or may hereafter acguire for the purpose of securing
porormance of each agreement of the grantor herein contained and the payment of the sum of g!é‘nj §E&g§ ND BIGHT HU IDRED
(siﬁ,gb‘_oo L) Dollers, with interest thereon acvor to the tarme »f & promisory i b ok T(E_?ez}ﬁh‘,_—b:y;m’ewnnm
beneficiary or order and made by the granfor, pr;ncl‘aal and interest being payable in monthly instaliments of §. 28 W2 (ommenc

e MAXEh 10 e 19 .18

This trust deed shall further securs the payment of euch additioust wmosey, acpindiba o prepeety by the bepetletary after defanit, any halance remasinmg in the

it sny, 88 may be ioened heseafier by the benelidlary to the grautor or others  reserre uccount shall be creditel 1o the fndebtedness. U any authurized resemve accaunt

having-en interest ip the above described rope{’i;{.. (1] mls be evidenced by & tor taxes, assessmenls, insurance premiumas and other charges 15 uot sufficlent at am
&

if the indebiedness secured b trust deed & evidenced b time for the payment of such cha as they bLecome due, the gramtor shall pay the
more then one note, the beneficlary may cre: it payments recelved by It upni e 1 S e o o & b

sny of ssid notes or part of aay payment on one note eand part on another,
as the beneficiary may elect.

deficly to the benefickary wpon demand, and If pot paid within ten days after sueh demand,
the bepeticiiry may at its eption wdd the amount of such deficit ta the peiniclpal of the
obligatlon secured herehy

The innwr hereby covenants to and with tha trusiee and the benellclary Should the grantor fail to keep an?! of the forcgolng covenants, then the
bereln that the said premises snd property conveyed by thia trust deed are beneficiaty saay_ ab its option carry oul the same, and nil its expendlturea thera-
free and olear of all sapurhrances an that the grantor will and his helrs, for shall draw interest at the rate specitied in the note, shall he repsyable by
ead ahall worrant and defend Lis sala bibie iisiolv Ui giatior on gunsnd o U b gosnieed Lu the lien nf thin trust deed. In
agaioat the olaims of ail persons whomsocver, Lais cunneciioi, Wie boucficlary o vpyn the right in 18 disrretion th coupiets
any finprovements made on rald mises and ulso to mokz such repairs to aaid
BE RIAGAR WL PR 1 47 oy wnid neate sssnrdine tn the tarma nronerty a8 In its sole discretion It may decm necessery of ndviaable,
thereof and, when due, sl Laxes, ssseasmenis wnd other charges levied sgainst
aald property; to keep aaid property free trom all epcumhrances having pre- The grantor further agrees to com oty Wik #li laws, ondinances, reguiatluas,
sedence over this trust deed; to complete ! eovenants, conditfons and restrictions affecting said property; to pay gl costs,
or hercafter constructed on said premlscs w fees and expenses of this trust, including the cost of title search, se well as
hereot or the date construction is hereafter commenced: to repair and restore the other costa and expenses of the trustee incurred in connectlon with or
promptly and in good workmanilke manner any building or improvement on in enforclug this obligation, and trustec's and Attorney’s fees actually incurred;
%sld property which may be damaged or destroyed an p%’. when due, 8ll 10 appear ﬁx and defend any sction or proceeding purporting to affect the secur
costs incurred therefor; to allow beneficlary to tnspect said property at all ity hereof or the rights or powers of the beneficlary or trustee: and to pay sl
times durlag construction; to replace ux{ work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees in &
beneflelary within fiftcen days efter wri tten notice from beneficiary of such rensonable sum to be fixed by the court, tn an such ection or proceeding In
fact; not to remove or destroy ln‘ buliding of imprevements now or hereafter  which the heneficinry or trustee may appess and in any sult brought b( bene.
ronstructed on said premises; to keep all tulldings and lmprovements now or ficlary to foreclose thin deed, snd all sald sums shnll De secured by this trust
hereatter erected upon said a;ogony in good repair and to commit ar suffer deed,
no waste of sald premines; eep ail bufldings, propert: and improvements
pow or hereafter erected on aaid premises continuously npaured against loss The beneflciary Wil furnish to the grantor on written request therefor an
by fire or such other bazards as the beneficlary may trom time to time requirs, annunl statement of account but shall not he obligated or required to furnish
In & sum not less than the orlginal principal sum of the nots or ohligatlon mny further atatements of account.
secured by this trust deed, in a company or companies acceptehie to the bene.
ficiary, and to deliver the original polley of insurance in correct form and with It 1a mutually agreed that:
approved loss payable clause in tavor of the beneficiary attached and with
remiums paid, to the tlnclfnl piace of business of the beneficinry nt lesst 1, In the event thet any portion or, all of said propert I be taken
\ftecn days prior to the eflective date of any such polley of insurance, 1t  under the right of nt domain or the beneficiary shail hove
aafd policy of insursnce is not so tandered, Jm henarlehry may in its cwn the tight to conumence, proeecute in Its own name, appear in or defend any e
discretion obtafn fnsursnce for the henefit of the beneficiary, which insurance  tion or rocecdings, or to make any compromise or scitlement In connection with
shall he non-canceliable by the grantor durlng the full term of the pollcy thus auch taking and, i it so elects, to require that ali or any portion of the money's
obteinad. payable as compeneation for such taking, which are In exccss of the amount re.
quired wesny all reasonable costs, expenses and Attorney's fees necessarily paid
That for fhe purpose of providing regularly for the prompt payment of all taxes, OF incurred by the grantor in such proceedings, shall be pald to the benuficiary
assessmenis, and guemoiental charges Jnled or nsoeesed ngatnat the ahose dosertted pro.  8nd appiled by It first upon any rensonable costs and exponsen and attornevs
perty and insurance premfura while the indebtedness secured hereby fu in escess of ROg,  ees neceossrily pald or Incurred by the heneficlery in such procesdings, and the
Uf the lesser of the origial purchase price paid by the grantor ul the time the loan wus balance appiled upon the indebtedness secured hereby; and the grantor agrees,
made or the beneffeliry’s originel appraisal value of the property at the time the Joun Bt its own expense, to take such actions and execute such instruments as shail
Was made, grantor wiil pay to the beneflclary in additin to the monthly psyments of bt ranary In such P upon the beneficlary's
prineipal and interest puyable under the terms of the note or ohligation seeured herehy  Tequest:
on the date installments on princlpal und interest are payuble an amount equal to 1/12 2. At any time and from time to thne upon writlen raguest of the bene-
of the taxes, assessments, snd oiher charges due and payable with reapect to sald property  fielary, payment of its fees apd presentstion onhh deed an
within each succeeding 12 months and also 1 /36 of the lnsurance premium paysble with  dorsement (in case of full y , for fon), affecting the
respect tn aald property within each succeeding three yeurs while this Trust Deed I8 n Iiability of sny person for the payment 'of the Indebtedness, the trustee may (a)
Hifect 3 estimated nnd directed by the bemefleiary, Beneliciary shull pay 1o tie grantor  conscal to the meking of any map or plat of said property; (b) ol in Tm“
Interost on enld amounts &t A rate not teps then the highest rate suthorized to be pald any easement or creating and restriction thereon, (c) join In any suberdiuation
by bapks op thelr open passbook  nccounts minug 379 of 1%, I wuch rate is les (had ar ather agresment atfeeting this fised or the Hen or charge hersol; (d) Peconvey,
467, the rate of interest paid shall be 4cz,, Interest shall be eomputed on the average without warranty, all or any part of the property. The granteo in any reconvey-
monthly balance in the account and shall be pald quarterly to the grantor by erediting anve may be described as the “‘person ot persons legnlly entitled thercto™ and
to the escrow Account the amount of the Interest due. the tecitate therein of any matters or facts shall be conclusive proof of the
truthfulness thereot, Trustec's fees for any of the services in this paragraph

shall be $5.00.

While the grantor is to pay any and zll taxes, assessments and uther charges levied
R R R o ey e (A A Al
Jtterest nnd also to pay premiums on sll insurance policies upen sald proverty, such pa¥-  perty nffected by this deed and of any personal property located thereon Thtti
o R B . - L ¢ monts are Lo be made through the beneficlury, ay aforevald. The grantor hereby suthorizes rantor shall debsult In the payment of sny indebrednens secured herst;i orin
=g . A e MR the heneficlary to pay any and all taxes, assessments and other charges levled or Jmposed  The per e of any 4 rantor shall have the Fight to ool
TN W p sgainst said property in the amounta as shown by the statements thereof furnished by the  juet 's)} such rents, tssucs, royaltles and profits earned prior to default as they
" o™ L h eolieetor of such ments or other charges, and to pay the {nsurance premioms become due and paysble, 'Upcm any default by the mncor hereunder, the bene-
" - - ‘ B - i ihe shiiite OV statomante athmitted by the Insuranice earriers nr their rep. fielnry mav nt Any tima without notles, either In person, by agen 'r b: O

resentailves and to withdraw the sums which may be reauired from (Mo reserve mecoumt.  gpiver to be Appointed MY A COUFL, ARG wilbuul Tugeid i &3

if any, establiehed for that purpose. The grantor agrees in no event to hold the beneHelury security for the indehtedness hereby secured, enter upon o d take 23, =
responsiible for fatlurn to have any Insurineg weltten or for any loss or damage growing  sajd pr’operty, or any part lheraot.yln its own name fu. (o‘; o:.othml'se'gllleg{
out of » defect in avy insurance poliey, and the beneflelary horeby is authorized, In the  tha rents, issues apd profits, Including those past due &nd unpaid, and apply
event of any loss, to compromise and settle with any insurance company and to apply any the same, less costa and expenscs of o erstion and ocollection, fncluding reason.

eneh insuranee recelpts upon the obligations secured by this trust deed. In computing the able attorney's fees, upon any judebtedness secured hersby, and in
amount of, the Indebtedness for payment and satistactlon Ju full or upon sale or other  ag thc benedlclery !‘nr,ymdﬂer{nim, Al such order




¢ The ectering wpon and taking : at the tims fixed LY the precwding pos sat. The tnistes sball
of sweh rants, issuce uﬂmﬂu or &{0 procesds dullver to the purchassr bis dwi i form s req aw, conveying s E:
eisn or comy alion or awards for l:‘ m‘lrdi perty o sold, but without GRY COVERADD OF WAIYARLS. axpress or mplied.

the applics Qr rolease thmo!.ur oTes! Tecitals 1o the doed of any matiees oOf facta ol consiusive proof of tha
fault or potice of default hereunder or i truthfulness therool. Any pareos. exsludiug the trustes but lncluding the grand
auch potloe. and the bepeliciary, may purchase at the sale.

5. The grantor shail notity benaficiary fn writing of any sale or Sob- 0. When the Trustee wells pursusnt to the powsrs provided hereln, the
tract for el of the mbovs deascribed property and turnish benoficlary on a3 sruntee shall nyp& the prooneds of the trustee's sele as follows: 1) To
form euppiled it with such P ) ¥ P " e asle including the oompenastion of the trustus, shd 8
would Ly be reguired of & mew joan ppilcant and shall pay beneficiers T @ Ly the sllocbey, im o the obligation escured by the
& sarviee obarge, trust doed. (8 To all persous baviug recorded lens aubsequent 1o the
interests of he trustec In the trust deeq se their foterests appesr in the
6. Time i of she esesmoe of this & t and upon dstault by the  order of thelr priority. (& The surplus, i any, to the grantor of the trust
grantor I %u.vmen: of any indebiedieas swcured hereby of i6 p of an) deed or to hix successor in interest sotitled 10 such surplus,
agrcoment hereunder, the bensficiary may declars sl sums setured borehy im-
madiately due snd payabio by delivery to the Lrusl weitten notice of detault 10, For aay reassu purmitted by iaw, the benoficlary may from time W
snd cloction o eail the trust property, which 2o b time appoint & succesior oF sucCesscrs Lo sny truotes named hereln, or to
duly filed tor record. Upon delivery of sald notice of d succoagor Lrustee appointed b der, % such Appolnt t and without con-
the beneticiary shall deposit with the Lrustee this trust desd & al veyshce to the successor trustes, the iatier shall be vested with sl title, powers
notes AN 10 idenc! popditures sscurud hereby, th and duties conlerred upon aGy trustes herein named or Appol ch
trustoes shall fix the time and plage o waie and give notice such appolntment and substitution shall be made by writtel
required by law. by the beneficiary, ecatsining hle trust de
record, which, when recor : county clerk or recorder of the
1. After defavit and any Hme prior to five daye petors the date set county or counties in which the property s situnted, shall be concluaive proof of
by the Trustee for the Trustee's sale, the grantor o other person 80 proper appointment of the successor irustee.
rivileged may pay the enthre amount then due under this truat deed sud
e obligations secured '.here‘«a {including costs and expenses aotuslly ineurred 11, Trustee scoepte this trust when this deed, duly executed and ockpow-
{n enforcing the lerms of tae obligntion an trusiee's and stlotney's foca jeidged s made a pubtle record, as Fruvuh:d Iy law, The trustee is rot obligated
not exceedlng $50.00 ekch) other than such portion of the principal as would to uuuff' any party herclo of pending saale under any other deed of trust or of
wot then be due had no defauit occurred and thereby cure the default. any action of proveeding i whigh the grantor, bene! ichrl‘ or trustee ahell be &
paity unless such action or proceeding is brought by the trustes.
Altar the lapse of such tiom by law foliowing

aid notice ol del potice of wsle, (he 32 Thic dred applics 1o, joures Lo the benetit of, and hinds all partiex
the fixed by Lim in said otice herle, their heirs, legatees devisees. administtators, cxecutors, suctestort ang
sepArate p! d In such order s Lia ma de- sasigna. The term “peneliciary’” shall mesn the holder aud owner, tncluding
termine, #t public auction in tawiul money ol the balyee, of the note secursd hereby, whether or not anmed &8 R benzliciary
Ualied Siatcs, puysbvle at the . Trustes mng poatpone saie of all or ﬁam . In construing this deed and whenever the context so requires, the s
auy poriicn of sald properly by ab such tlue and placa of culipe gender includex the feminine and/or peuter, and the singuisr number o
safe apd from time to time thereafter may postpope ihe sple by public an- cludes the ploral.

tor

IN WITNESS WHERECF, said grantor has hereunto set his Land ang-geal the day and yea lirst above W, itten,
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o NGaonn X e daeuteh seRD
STATE OF OREGON .
County of Klamath )

THIS 1S TO CERTIFY that on this. 30 day of... January e O 76, beiore me. the undersigned. o
Notary Public in and for said county aud sicte, personally cppecred the within RAMEd ..o e

TLESTER B LORADITCH and KARAN LORADITCH.. hushand_ and wife.

to we pereonally known, o be the identical individual .S named tn and who executed the foreqoing instrument and acknowledged to me that
._Ihﬁ:j_moucu(odnma' ,6:;. freely amd voluntarlly for the uses and purposes therein expressed.

- .A:!N TE‘S’];KMONY WHEREQF, | have hersunta set my hand and affized my nyterial seal the daoy and year last above written.
IR I < Y

N A

Notam\pubiie tor Oragon
My comihiesion expires:

Loan NO: | . e e ceenes STATE OF OREGON }

= County of Klemath
TRUST DEED

58.

U ocotidy e the within instrurnent

day of . Iunrnire. L 1877L,
(DON'T UBE THIS at 4300 o'clock F. M., and recorded
APACE; RESERVED }67," l,-, "_"‘
FOR  RECORDING in book .76 .. on pageliot..

’ Grantor LABEL IN COUN- Record of Mortgages of said County.
10 TIES WHEREZ

FIRSLTo?i'rDiRs?E) gfg\ﬁgis & veE ﬁ'WietEess my hand emd seal of County
b aftixed.

o P Beneficiary

7x .m SN L s . c
Aier Recording R:Turr‘x %o:\e == e

FIRST FEDERAL SAVINGS o~y Cownlty Clerk
540 Main St , ,
Klamath Falls, Oregon oo o o \j Y
' —~/ :

Deputy

. [
was received for record on the ...t

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Ganong.—.me-—t Trustee

The undersigned is the legal owner and holder of ali indebtednens secured by the foregoing trust deed, Al pums sscured by scid trust deed
have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel evid of indebted socured by said irust Jeed (which are deliversd to you herewlth together with said
trust deed) ond o reconvey, without warremty, to the parties designated by the terms of said trust desd the esiate now held by you under the
same.

First Federcrl Savings and Loan Association, Beneficlcry

[ e
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