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SUBORDINATION AGREEMENT

For $1.00 and other considerations to it in hand
paid, CIRCLE 5, INC., an Oregon Corporation, does hereby
subordinate the lien of that certain mortgage executed on
the 30th day of November, 1973, and recorded on the 3rd day
of December, 1973, in Book M~-73 Page 15593, to the lien
of a certain mortgage executed on the 4th day of December,
1975, wherein Charles T. Howland and Mary Lou Howland, husband

and wife, and Merl J. Howland{ a single man, are Mortgagors,

and Federal Land Bank of Spokane, is Mortgagee, securing the

payment of the sum of $210,000.00.

CIRCLE 5, INC., an Oregon Corporation
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STATE OF OREGON
)ss.
County of Klamath ) January 23 , 1976

Personally appeared MARION RANDALL and RICHARD C.

BEESLEY, who, being duly sworn, each for himself and not one
for the other, did say that the former is the Vice President
and that the latter is the Secretary of CIRCLE 5, INC., a
corporation and that the seal affixed to the foregoing instrument

24 is the corporate seal of said corporation and that said instrument
was sigpga'ana sealed in behalf of said corporation by authority

25 of its-board.of directors;and each of them acknowledged said instru-
ment %0 be its voluntary act and deed.
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27 D J NOTARY PUBLIC FOR OREGON

My Commission exﬁires:si ~£~ ZJ

28 SUBORDINATION AGREEMENT

LAW OFFICES

BEESLEY & ANYTSEN, P.C.
126 NOATH SEVENTH BTREET Pedewal LAve 'EM
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STATE OF OREGON; COUNTY OF KLAMATH; ss.
. . 9th _day of
| hereby certify that the within instrument was reecived 2nd filed for record on t!we ]by
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WM. D. MILNE, Sounty Clerk .
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