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FEDERAL LAND BANK MORTGAGE Recorded ——

at

KNOW ALL MEN RY THESE PRESENT ; T L L
of e December ssesrman, 1915

N

b ——

[ ey i ey
Auditor, Cletk o7 Recorder

Charles T. Howland and Mary Lou Hovland, husbend and wife,

_snd Merl J. Howland, 2 single man.

hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage to
THE FEDERAL LAND BANK OF SPOK ANE, a corporation in Spokane, Washington,
hereinafter calied the Mortgagee, the following described real estate in the County of
e & lamath semerom s Sate of Oregon wmemxes o

The description of the real property covered by this Mortgage consists of 1 page
marked Exhibit A" which is sttached hereto, and is made by referemce 2 part hereof.

EXHIBIT "A" FLB # 1626663

PARCEL 1 ‘ L m———T M-T

The following jescribed real property in Klamath County, Oregon:

Imms\*ni_gmﬁo South, Ranfie 13 East of the Willamette Meridian:

gection 11: That portion of the SE 1/4 SE 1/4 lying gouthwesterly

of Miller Creck and Northeasterly of Lest River.

GE 1/4 SE 1/4; that portion of the N 1/2 SE 1/4

lying South of Miller Creck as now located; the SW 1/4
~n o 1)n ExeEPT that portion lying Northwesterly of
Miller Creck as now jocated; that porticn of the S 1/2
sW 1/4 lying southeasterly of Miller Creek.

Section 13: NE 1/4, W 1/4 SE 1/4, E 1/2 NW 1/4 and all of the
NW 1/4 NW 1/4 EXCEPT that portion lying North of Miller
Creek as novw 1ocated.

section 14:  That portion of the NE 1/4 NE 1/4 1lying East of Iast
River and South of Miller Creek; that portion of the
SE 1/4 NE 1/4 lying Northeasterly of Lost River as now
located.

Towvnship 40 South, Range 14 East of the Willamette Meridian:

section 7: W 1/2 SE 1/4, E 1/2 SW 1/4, and that portion of the
W 1/2 SW 1/4 lying gouth of Miller Creck as now‘located°

PARCEL 2

The SW 1/4 SE 1/4 and those portions of the SE 1/4 SW 1/6, ¥ 1/2

SW 1/4 and SW 1/4 NW 1/4, which lies Northeasterly of the Lost River
Channel Improvement Project, of gection 13, Township 40 Ssouth, Range
13 East of the willamette Meridian, Klamath County, Oregom.

EXCEPTING the 50 foot strip off the South end of said sW 1/4 SE l/&

and SE 1/4 SW 1/4 which was conveyed to Klamath County, Oresen by
peed recorded in Volume 227 at page 141 of Klamath County, Oregon

peed Records.
INTTIALS: CTHomi Vi 42
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| tlergby‘certify that the within instrument was received and filed for record on the )
LAY Ap,, 1976 at 11308 A M 76

P —

o'clock—— " M., and duly recorded in Vol__l
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LAW ©
REESLEY 11
126 NORTR!
KLABATH "W
(sof)!

including all leases, permils,
now held by murigagors o hereatter sucd, extended o enewed

fvetses oF Prviepes, wWHbes v e O

S dbern e ! . S PRRTRRIITA FEN
hureau, or agency therof, which have been o will be wssined o wiived to e

Together with the tenements, hereditaments, tights, prvileges and appurteisneds, preludig prite voads move ur iereatter
belonging to ur used in connection with the above described promsest amd vl plubig, Lghtog, heatng, cooling, ventdating,
elevating, watering and irrigating apparatus, statiopary seales and other Tixtuics, now on fwteatter belongitg to o used i connection
with the above described premises, all of which are hereby declared (o be apputtenat to wind fund: and together with all waters and
water rights of every kind and description and however evidenced and ol ditches or othes conduits, rights therein and rights of way

therefur, which now are or hereafler may be appurtenant to sikidd premises or any part thereot. o wsedd 11 conpevhion therewith,

cutisg the perfomiatce ol the covenants and sgreviments hereinatier contained ., aud
w the mortgagors 1o the order of the morigagee, ob even date
witl interest as provided for in sad note, beng payable m

This conveyance s intended as & mortgage s¢
the payment of the debt represented by ute pronussary note mde b
herewith, tor the principal sum of 5..210,000,00 . .
instaliments, the last of which being due and puyable on the st day of _December, 2010 ... . ... . Ali paymenls

not made when due shall bear interest thereatter unuil patd at 10 poer cent pes aniui.

MORTGAGORS COVENANT AND AGREE:

eized of said premises in fee simple, have good right and lawtul guthority o convey and mortgage the
are free from encumbrance; and gach of the mortgagors will warrant and detend the same forever against
nant shatl nut be extinguished by any foreclosure hereof, but

That they are fawtully
same, and that said prewm
the lawful claims and demands of all persons whomsoever, and this cove
shall run with the fand.

To pay all debts and moneys secured hereby when due.

To keep the buildings and other improvements now or heseafter existing un said promises fn good repair: to complete any
building, structure or improvement being built or about to be built thereon, inclding improveients to any existing structures; not {o
remove or demolish or permit the removal or demolishment of buildings and other improvements now or hereafter existing on said

wereon which may be

preiuises: to restore promptly and in a good and workmanitke manner any building, steuctitic us nprovemet th
damaged or destroyed; not to cut or permit the cutting of timber from said premuses excepl for domestic use; 1o maintain and
cultivate the premises in a good and husbandlike manner, using approved methods of preserving the fertility thereof; to keep the
vichards vt said land properly irrigated, cultivated, sprayed, pruned and cared for: not to commit vt sutfer waste of any kind upon said
premises: not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do all acts or things necessary
to preserve all water rights now or hereatter appurtenant to or used in connection with said premises.

To pay before delinquency all taxes, assessments and other chaiges upon said premises, including assessments upon water
company stock, and all rents, assessments and charges for water appurtenant to or used in connection with said land, and to deliver to
the mortgagee proper receipts therefor; and to suffer no other encumhrance, charge or lien privr to the len of this mortgage 1o exist at
any time against said premises.

To keep all buildings insured against loss or damage by fire and such other risks in manner and form and in such company or
companies and in such amounts as shall be satisfactory to the mortgagee: to pay all premiums and charges on alf such insurance when
due; to deposit with the mortgagee upon request all insurance policies affecting the mortgaged premises, with receipls showing
payment of all premiums and charges affecting said pulicies; and that all insurance whatsoever affecting the mortgaged premises shall
be made payable, in case of luss, to the mortgagee, with a mortgagee clause in tavor of and satisfactory to the mortpagee, The
mortgagee shall be entitled to receive the proceeds of any loss under any such policy whicl may be applied by the mortgagee upon the
indebiedness hereby secured in such manner as it may elect.

If any of the mortgaged property shall be taken under right of eminent domain, the mortgagee shall be entitled at its option to
receive all compenation for the portion taken and damages to the remaining portion, to be applied by the mortgagee upon the
indebtedness hereby secured mn such manner as 1 shall elect.

Should the mortgagors be or become in default in any of the covenants or agreements heremn contained, ihen e muiigagee
(whether electing to declare the whole indebtedness hereby secured due and payable or not) may, at its option, perform the same in
whole or in part, and all expenditures made by the morigagee in so doing shall draw interest at the rate of 10 per cent per annum, and
shall be immediately repayable by the mortgagors without demand, and, together with interest and costs accruing thereon, shall be
secured by this mortgage.

Time is material and of the essence hercof; and in case of breach of any of the covenants or agreements hereof, or if default be
made in the payment of any of the sums hereby secured, or if the whole or any portion of said loan shall be expended for purposes
other than those specified in the original application therefor except, by the written permission of sail mortgagee, or if said fand or
any portion thereof shall be hereafter included in any special assessment district, then, in any such case, all indebtedness hereby
secured, shall, at the election of the mortgagee, become immediately due without notice, and this mortgage may be foreclosed; but the
failure of the mortgagee to exercise such option in any one or more instances shall not be considered as a waiver or relinquishment of
the right to exercise such option upon or during the continuance of the same or any other default.

In case of any suit to foreclose this morigage or to collect any charge growing oui of the debt hereby secured, or any suit which
the mortgagee may deem it necessary to prosecute or defend to effect or protect the lien hereof, the mortgagors agree to pay a
reasonable sum as attorney’s fees and all costs and legal expenses in connection with said suit, and further agree to pay the reasonable
costs of searching records and abstracting or insuring the title, and such sums shall be secured hereby and included in the decree of
foreclosure.

Upon or during the continuance of any default hereunder, the mortgagee shall have the right forthwith to enter into and upon the
mortgaged premises and take possession thereof, and collect the rents, issues and profits thereof, and apply the same, less reasonable
costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right to the appointment of a receiver to
collect the rents, issues and profits of the mortgaged premises. The rents, issues and profits of said premises after default are hereby
assigned and mortgaged to the mortgagee as additional seeurity for the indebtedness herein described.
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This mortgage and the note secuied hereby are exceuted and delivered under and m accordance with the Farm Credit Act of
1971 and any acts amgndatory or supplementay therzto and the regulations of the Farm Credit Admisistiation, snd are subject (o all
the tesms. conditions and provisions thereof, which are made a part hereof the same as if set out in full hevein.

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administrators,
successors and assigns of the respective parties hereto,

This mortgege secures an obligation incurred in whole or in part for the construction
of an improvement on sald land.

WHEREAS, mortgagors have assigned or waived, or will assign or waive to the martgagee,
additional security for the indebtedness described herein, certain grazing leases, permits,
licenses and,‘or privileges, to-wit:

Taylor Grazing privileges for 3% AUM's

mortgagors covenant and agree that they are the lawful owners and holders thereof and that
they are free from encumbrance and have not been assigned; and mortgagors further covenant
ond agree to procure renewals thereof upon or prior to their expiration date, to execute any
instrument deemed by the mortgagee necessary fo effect an assignment or waiver of such
renewals to the mortgagee, and to pay oll fees and charges, ond to perform all acts and things
necessary to preserve and keep in good standing all of suid leases, permits, licenses, and/or
privileges, ond all renewals thereof; and they will take no action which would adversely
offect any of such rights or their preference status thereunder and that in the event of fore~
closure of this mortgage they will waive all claims for preference in any of such rights upon
demand from the purchaser of the mortgaged property at foreclosure sole, or any successor to
such purchaser; and further agree thot the lands covered by said leases, permits, licenses
and/or privileges and renewals thereof, shall at all times be operated in conjunction with the
lands hereby mortgaged, and that neither shall be transferred to ony other person separately
fom the other. Any leases, permits, licenses and/or privileges which the mortgagor, with

the consent of the mortgagee, shall substitute tor those hereinabove mentioned, shail be
subject to the provision herect. rorany breach by nwrigugs of Sny sevanant or ogrooment
in this paragraph contoined, the mortgagee shall have the sam= rights and/or remedies as

are avaiiable to it for the breach of any other covenant or agreement of the mortgagors in
this mortgage contained, including but not {imited to the right to declare the entire mortgage

debt due and payable.

This rider is attached to and made a part of mortgage to the Federal Land Bank of Spokane,
a corporation, executed by the undersigned, dated MDecember 4th 1975 .

yd
£ e’
/&V ﬁa-, B L I&?pa_ﬂ

£ —7 T
FNg s XLtk W(ﬁiwq

//7 7 ::f({pﬂ (/4 /,14,‘&:”.0)/}977 c’/

N rof _Klamath
County of ! Merl J. lowland,

to me known to be the person(s) described in and whu executed the foregoing instrument, and acknowledged that (he) (she){they)
executed the same as (his) (her) (their) free act and deed. WOES
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[ [nwath Mo O G760 My Commission Expires...0ct. 30, 1576
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STATE OF OREGON; COUNTY OF KLAMATH,; ss.

| P;eﬂr(:b\:;x;rtify that th;zéwithinlilnsgument was received and filed for record on the_ 2th day of
EBRUARY ;08

L FeBRUMRY AD., 1078 at L% oelock A M., and duly recorded in Vol 'L 7

of _HORIGAG:S on Page 17389

WM. D.,MILNE, County Clerk
B 4&[ '
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IN WITNISS WHEREOF, The mortgagors have hereunto set their hands the d)‘v{' and year first above written.

o’ }/ g
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STATE OF __Qregon On January 9, 1976

. before me personally appeared

Klamath

County of
Charles T. Howland and Mary Lou Howland

to me known 1o be the person(s) described in and who executed the lorcgomg instrument, and dcknuw!ﬂdwd that (he) (she) (they)

executed the same as (his) {her) (their) free act and deed. / 7
s 424 i I

N()T/\RYT’UBUC [4
My Comimission Expires Oct. 30, 1976

STATE OF . Oregon l . on_Jdanuary 9, 1976  pefore me personally appeased

_Klemath ‘
County of 5 Merl J. Howland,

to me known to be the person(s) described in and who executed the foregoing instrument, and acknowledged that (he) (she)(lhey)
executed the same as (his) (her) (their) free act and deed.

Poturn - Fedecl Lnd Dpode //é&/ /X\—/%/M/

Box Y9 NOTARY PUBLIC = 7 -
([ ol f;ML;\ Oe g7uu! My Commission Expires__Oct 30, 19.7-6

STATE OF OREGON; COUNTY OF KLAMATH; ss,

I he{eby certify that the within instrument was received and filed for record on the _ 2th
__FEBUAKY ap 4076 ., 11508 A m, and dui ‘\"

A+ el Wi, g auiy recorged in Vol
of ORI GAG:S

WM. D. MILNE
FEE 5 12,00 | County C!erk.

emnf
1




