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THIS TRUST DEED, made this ©F1 dayof ~ FoPTYuary 1976 | between
EDWARD RYCHETSKY, JR.

e T L , as grantor, William Ganong, Jr., as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falis, Qregon, 8 corparation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the frustee, in trust, with power of sale, the property
in Klamath County, Oregon, described es:

Lot 12, Block 1, ORIGINAL FLAT, KLAMATH RIVER hCRES, according to the
official plat thereof on file in the office of the County Clerg of
rlamath County, Oregon.

which said described real property is not currently used for agricultural, fimber or grazing purpeses,

together with all and singular the appurtenances, tonements, horeditaments, rents, issues, profits, water rights, easements of privileges now of
harealter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti
lating, air-canditioning, refrigaraling, waiering end irtigation opparatus, equipment and fivtures, together with alt swnings, venetian blinds, floot
covering in place such as woll-to-wall carpeting and linoleum, shades and built-in appliances now or hersafter installed in or used in connection

with the above described premises, including all interest therein which the grantor has or may hezgaft ﬂfﬁ!‘r . Lar gy Ghe H35UTING
pariognaug&&f e&c& agreemont of the grantor hersin conteined and the paymernt of the sum of f‘}f’ “g;wn@{%‘:h%ﬁwl{%/ L)) = e
LR Bt . ) Dollars, with interest thereon sccording to the terms of & promissory note of even Jdi’t%* é;e%;zgh.‘ﬁhfable tof the

PR

bﬁ"ﬁ?’iﬁiﬁ% o ?r,z{_%end made by the grantor, f:?q;gigel and inferest being peyable in monthly installments of § 2 commencing

This trust deed shall further secure the pl{meﬂt of such additional money,  acquisition of the property by the Lepeficlary after default, any balance rematning in the
be losned herenfter by the beneliciary to the grantor or others reserve account shall be creglwd to the indebtedness, 1f any suthorized reserve account
t (o the above dewdbe”mwn{. as mlg be evidencod by a  for taxes, sssesuments, Insurance presiums and other charges i3 not suificent at sy
note or notes. 1f the indehiedness secured b thls trust deed Is evidemced by  time for the payment of such charges a3 they beeome due, the wraplor shull pay the
more than one ncte, the beneflclary may cre it payments recelved by it upon  deficlt to the temefielary spon demiand, and If mot pald within ten days after such demand.
sny of sald notes or part of any peymert on one note and part on another,  the beneficlary may at s option add the amount of such deficlt 1o the principai of 1l
as the beneticlary may elact. obligation secured hereby.

The grentar harehy soverants to end with the trustee and the benelficlary 8hould the iunwr fail to keep sny of the foregoiug covenants, then the

hefelu shiat the sald promises end propertv eonveyed by thus trush deed nre Leneticinry mny st ite option easry out, the snme, and ali its expenditures thers-

free and cle:’r of all uncumbrnt:flclu and "2“ the grantor will uuduhi;n:.em, for shall drew interest #t the rate apecilicd in the note, shall be repeyabie by
o warTa! ;

and defend his aaid title thereto  the granmtor on demand and shall be escured n¥ the livn of this trust deed, In
T right In itx discretion to complete
ANY ImMProvelwesLe sads i ewid TTTT A elen ta make auch repalrs to aald
The grantor covenants and agrees to pay sald note according to the terms property a3 in Its sole diacieiion it way deem uncessary or rdvissbie.
thereof and, when due, ali taxes, asreasmentd and other charges levied against .
sald proper‘,y: to keep aald g‘r’openy tree from all epcumbrances having pre- The grantor further agrees to comltﬂy with all inws, ordinances, regulations,
cedence over this trust desd; complete all bufldings in course of [: 18, diti and restrictions atfecting said property; to gly al} costa,
or hereafter constructed on said premises within six months fees and expanses of this trust, including the cost of title search, as well as
the date consiruction is 3 the other costs snd expenses of tha trustee incurred In connection with or
d Ja good workmanlike manner any butldin in enforcing this obllgation, and trustee's and attorney’s fees actually incurred;
sald property which mRy be demaged or destroyed an to appear in and defend any action or proceeding purporting to affect the secur
costs incurred therefor; to allow beaeficlary to pect ity hereo! or the rights or powert of the beneficiary or trustee; and {0 pAy all
times during coustruction; to replace an: ctory costs and expenses, including cost ot evidence of title and nttorney’s fees ln
beneficiary within fifteen daye after written notice from beneticis reasonable sum to be fixed by the court, in an
sot; not to remove or destroy AD, bullding or jmprovements now of hi which the beneficiary or trustee may appear an in any sult brought br
constructed on matd premises; to keep all bulidings and improvemenis now or ficiary to foreclose this deed, and all said sums ghall he secured by this
hercafter erected upon sald sorogurty in pad repair and to commit or asufter deed,
po waste of sald premises; esp all db prop and {rap!
horeatier erected on sald promines contiouously Tosured against loss The beneficlary will furnish to the grantor on written request therafor an
or such other harards as d ire, annual statement of secount but shall not be obligated or required to furnish
than the or! any further stateinents of account.

an,
egainnt $he cimims v war pussvae FhO ey this connectlon, the heneficlary shall I'mve the
. K ratann nw

trust

ald It I8 mutually agreed that:
P]

Iace of business of the benefic t 1. In the event that any portion or sil of said property shall be taken
R':é:“:g.‘;:m'ﬂm to ‘,ﬁ, ef! ,cuee date of ruy such 'l,o“,,yen:f" #‘.’K,.:m?““ under the right of eminent domain ¢r condemnation, the beneficiary shall have
snid policy o is not so dered i iary may in it own the right to commence, prosecute In its own name, appesr in or defend sny me
S Croiion obtain fnsurancs for the benefit of the beneficiary, which ton or p Ige. or 'ty make sny compromise or settiement In connection with
shall be mon-cancellsble by the grantor during the full term of the polloy thus such taking and, if 1t 80 <lects, to require that all or any portion of the monuy's
obtained. payable as compensation for such taking, which are in excess of the amount re.
quired wggng all ¢ hie costs exp 's fees Iy pat
Tt for the purposs of providlng repularly for the prompt payment of all taxes, OF iocurr the grentor in such proceedings, shall be pald to the bensticlary
assessments, and govormnental charges jevied or assessed against the shove described pro- and uppiied by it first upon any reasonable costs and expenses and attorney's
perty und iusurance premium while the indebtedness wecured hereby 1a in excess of 809  jees necessarily pald or incurred ‘3’ the benefielary in such proceedings, and the
of the lesser of the original purchase rice paid by the grantor ai the time the loan was batance applied upon the klndebte neal secured herehy; and the grantor l‘feﬂi
mada or the beneffelury’s original appralsal value of the property mt the tme the loan  BY It oVn expense, o take '“ﬁ" actions and szecute such ‘“"'""’m"" s chal
was miads, grantor Wil pay to the beneficlary In additlon to the monthly payments of ¢ t eue prompily upon the beneficlary's
principal and interest payable under the terms of the mte ot obligation securad hereby request.
on the dste instsllments on princlpal and Interest mee paysble an amount oqual to 1 /12 2, At any tigie and from time to time upon written request of the bene.
of the teves, ansesuments, and other charges due and payable with respect to enid property  ficiary, payment of lts fees and presentation on. deed and the note for en-
within each succeeing 13 ronths and also 1 /86 of lm lwwanee premium paysble with  doraement (in casa of full y for iiation), Wi g the
respect t¢ sald property within ench succesding thres yews while this Trust Deed i in llublllt{ of any person for the payment of the indebledncss, she trustee may (8)
effect o3 estimaied and directed by the beneficlary, Benaliciary shail pay fo the grantor  conuen? o the meking of any map or plat of anid property; (b) join in nting
interest on suld amounts al & the highest rate authorfzed to be patd sny easement or creating and restriction thereon, (¢) join in sny subordination
by banks oo thelr open passbook sccounts min ? 165, If such rate is less than - OF other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
407, the rate uf interest paid stiall be 49%. Interest shall be computed on the sserage withaut warranty, ali ot any part of the property. The rﬂnua in any reconvey.
monthly balance in the secount &nd shall be pald guarterly to the granter by crediting ance may be described as the “gmun or peraons legnly entitled thereto” and
fa the eserow aceount the amount of the Interest due. the reciiala thercin of any matters or facts shall be oonclusive proo? of the
truthfulness thoreof, Trustec's fees for any of the services fn thls paragraph

shall be §3.00.
Avhile the grantor is to pay any and all taves, sssossments and other clarges Jeved
e gty ol o, o e S A st s, enlr S i, Lol
interest nnd alen to pay prembume on all insurance policles upon said ‘property, sich pay-  party affected by this deet and of nr'ny peuo'n:l property located thereon, Until
ments are to he made through the \reneficlary, s aforesaid. The wzur tereby suthorizes rantor shall dc¥n\llb in the payment of any indebtedness secured hereb: y. or i
the beneficlary to pay sny and all taxes, “n::n.vglen'l: nr:d'atrhs‘r' :‘Mmrlgﬂeu‘ :rd1g|po:§: he per of any ag ¢ hi e ghatl have the Hi t’co o
agnirsl suit propeils G SR nnte sy ehnt » statementy thereof furnishe Y *
elloctor ‘sf such taxes, mssessments or other charges, and to pay the trourance prnn};mmﬁ Tnct ail such renia, {sgtes, roymitics 5."-‘!:3{"‘?. tf,m'd rior to default s they

in the smounte shoun on the statements submitted by the fnsurance carrlers of thelr rep- ?lecﬁg‘yene:; ::n";;;y;li#‘:, '71‘&{3“? ﬁoﬁ?e he grenior heseonder, tha hene

e by ehe
o ematties nnd to withdraw the mims which may be yequired from che reatrve account, % either fn

person, b
if uny, estublished for that purpose, The grantor agrees in no event to bold the beneficlary ¢ thep?}&tebud’;m: ﬁ%:'::‘;’, l.';m:l&‘_m::g:: ‘.}‘p'g,.,“}.,d
rosporeiibie for fatlure to hase any fmsuranee written or for any loss or damage growing  sald property, or any part thersof, In its own nsme gue for.or Hlect
out of 8 defect in_any insurance polley, snd the Venefletary hereby Ix authorized, in the  the rents, issues and profita, Including those past due and ufipsid, snd apply
e\e;n lor any lm.c tlolcongwun;!;c nll;ldl ::me' ml:":awb;um:um::ng):ﬁ gndcéopulixl\'l‘s; ’ﬁ"" the same, 162y cots and "mn'f'do' ogemlon and collection, {noluding reasop-
stich Insurance recelpts upon the obllgatlo . In compy ' able attorney's fees, upon any indebtedness mecures b
amount of, the Indebledness for payment and satiefaction in full or upon sele or olher Mle"wt b:ne Iciary |'xmypu deur!nlne. o+ wocured hersby, sud In wioh order




T e TR s ol

18065

uop or awards !ar

TAUIE or. Dobios of defestt haroroder oo by idae {. ARy parsop, axciuding the snmu m mx
¢ 1 ) or or Y.
sueh  zotide, i and the heneficiury, may purehm at the wala.

. The gran! ruhui lou buunci writlug of salo or oon- 9. Whsa the Trusteo wlls pursuant to the pow Medh‘nu‘m
s:t ?h t’ rvg’my and furnish .t?’nnlnel.u:ran A :;unm shall ;}w&l the pmudn'n! wﬁ:u lnum't Sale 3"’ l'ollg::' 1 To

with uch
be required of 4 new lou [ luut and shall bomlldur rossonkble charge by thu attornay, (%) To the obligation
dsub A PP w Lrust deod, 9 To all ;wmuu having recorded ll:u‘ sudbisquant the
intorosts of tua Sristee i trust deed a8 their inleresis appser o the
6, Thoe la ol the esaomcr of this lustrument and upod d-hult oy the  order wf l.hmr priority.  (4) The surplus, If u{o W the graator ol the trust
Arantor In payment of sny lnd.budnm mundduhl::nﬂ or in p"x‘zud B b‘ ’n: deed or to hie succeasor in interest entitied auch surplus.
suma sec erehy m-
mdhua due and runble by dellm'r to"nxe tristoe of wrlmn notics ol default ¥or auy reaton permitted by law, the beneticlary may from thno o
L proporty, which notice trustes shall -ca 10 be  time lmiolnl. ; wcmwr O sucoessors o 'my truales pamod berein, or o any
duly filed lor vmrd npoa delivery of sald notice of dnhult aad ahﬂﬁan $o ull. tru Upon such appolatment and vlthouz son-
banefiolary shall deposit vu.h the trustee this trust deed and all vayance (o u ru-m. uhz lntur lhlll be vasted wilh ail thile, powers
hotes and documents cvidencing expenditures accured henhy whereupon the und dutles ounferred upos an iv usten hierein named ur appoin ted bereunder. Each
trustene llull ﬂx the tlme and place of sale and give wotice theteof s then such appointment and mblu utlon shall be mede by weittas lut:ummt nncuwi
required by ia by the b to this trust desd and its plsee of
record, which, wlwn recorded i the office of the county clerk ur recorder of the
7. After default and any Ume prior to tive days balore the date sei munty or countles in which the property s situated, akall be conclusive proot of
by the Trustee for the ‘Trustee's aule, the grantor other psrson 30 proper appointment of the successor trustee,
Hvlh.’ud MAY pay thr entire anmunt lhen due under t.hll trust deed and
he ob lgntlom secured thareb and ily incurred 11, Teustee accopts this trust when thll deed, duly executed and acknow-
in enforcing the terms o obliuuon lnd trustee’s sud ablorney's fecs  ledyod is made & publle record, ac fruvlded by law. The trustee ta not obligated
not uceedlnn $50.00 euch) ather thzn such porilon of the prlnclpnl a8 would 1o notify any parly hereto of pend ng rale under other deed of truat or of
8ot then be due had no default ocsurred and thereby cure the default. a0y action or proceeding in which the gmwr. beneficiary or truster shail be »
purty unless such action or proceeding B brought by the trusiee.

9@&: mu. quu .m.»nu 3. B dg%ﬂ w uu “’ hy l". m & E

8, After the lapeo of such tlme as ms then be required by law tollowlug
the recordation of aaid notlce of default ing of sald potice o e, the 12, This dead applies to, Inures to the benefit of, -nd Binds all parues
trulue shail seli said prop a4 the ume nnd pllec lixed by him in uld naeiu hereto, their heirs, legatees devisnes, a3, and
of sale, either as & whele or in h argels, and {u such order as be m ausigns. The torm “boneficiary” shall mean the holder and ownar, |ncludln¢
hrmlne, oL public auction S0 ihe ghcut Lidder for cash, in iswlul mousy piudgee, of 1he nute seourod herely, wheilier or not named as & begeficiary
Unlhd Biates , payabie at the time of. sale. Trustes may postpons saie of lll nr hereln, tu construlng this deed and ‘whenever the contest so requirss, the maa

portion of sald property by publlc lnnouneemau& a lud: time and place of  cullne ?mdm‘ includes the feminine and/or neuter, and the singujar number in-
ue lnd from time to time thereafter may poastpone the sple by public an-  cludes the plural.

IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and 1 year first abovs written,

o ceeh” et

STATE OF OREGON
County of Klamatk s o

THIS IS TO CERTIFY that on this.. 2. day ot February . 1875 before me, the undemsigned, a

Notury Pupiic,-in :md for said county and siate, personally appewed the within NAMEA. ..o e
Ko et (i:.DWI RD RYCUI:,T KY, JR.

o pgxmn%ly }.navfi\ 10 be the {dentical individual.... nomed in and who executed the forsgoing Instrument and acknowledged to me that
l.@ mﬂbﬁ thp aame freely aud voluntarily for the uses and purposes therein expressed.

"IN 'I'ESTi }? V{HE'.REOF 1 have hereunto set my hand and dffixed my | seal the day an ar last above written,
= 7

)(//( 44 ‘K // -'ﬂ‘"’”\

Notm‘y Public for Oregon
My commiseion expires: 11-12-78

Loan No. ... STATE OF OREGON )

County of Klamath § %
TRUST DEED

I certily thal the within instrument "
was received for rerord on tha 9t
day of . FEBRUARY.. ..., 19.76,

.!:::.'T ::;::ll; at 11339 ¢ clpck ~AM, and recerded

rom  RECORDING in book .76 ........on page 1394

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & baED Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

Atter Recording Return To:
FIRST FEDERAL SAVINGS 2
546-Metn-8tr 2 7S

Klamath Falls, Or.egon

REQUEST FOR FULL RECONVEYANCE
To be vused only when obligatlons have been paid.

TO: Willlem Graong. . Trustee

The underalqnod is the legal owner and holder of all indebtednsss secured by the forecoing frust deed. All sums secured by scid trust deed
wave besa lully pald and sstlsiied, 'xou hereby are dnaclad on payment fo you of any sumns owing {o you under the tenms of soid trust deed or
pursucmt to statute, to cancel all evl of 4 d by said trust deod {which are deliverad to you herewith togather with said
trust deed) and fo reconvey, without warranty, to the partles designaied by the terms of said lrust dead the eslate ncw held by you under the
same, )

. First Federal Savings and Loan Associution, Beneficiory

by.




