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THIS CONTRACT, Made this. 18t day of Lebruary L1976, between
_FIDELITY”FUNDINGW&“RMALIZATION,COMPANY,HIN£,¢AﬁuHngguu“Cuxyﬁr#iiuu,
R e , hereinafter called the seller,
FR and COLLEEN A, BABKEH, Hus band snd Wife,

FORM No. 706, CONTRACT—AEAL ESTATE—Manihly Fayments.
v : . .

B . R ) , hereinafter cailed the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the sefler ali of the following de-
scribed lands and premises situated in . Klamath County, State of  Uregon , tO-Wit:

Lot 18, Block 2, Rolling Hills Subdivision Tract Me. 1099
according to the official plat thereof on file in the records
of Klamath County, Oregon.

(hereinafter called the purchase price), on account of which . Pive Hundred Ninety Dellars . .
Dollars (; £590. 00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 5,310.00 ) ro the order
of the seller in monthly payments of not less than Sixiy Dellars and Yorty Cents

for the sum of.. . Five Thousand, Nin fundred . Dollars (8. 9,900.00 )

e S ' h E ' | > B ¥

payable on the :Mé‘ﬂay of each month hereafter beginning with the month of. Merc
and' continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of... 9. . per cent per annum from

..Eehmary...l,...1‘9.7.6.“.......‘,. ... until paid, interest to be paid _wenihly e and ® mﬁ%&m&:
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrante (0 and covenants with the seller that the real property described in this coniract is
#(A) primarily tor buyer's personal, tamily, household or agricultural purpoves,

¢R) tor an organization or (even il buyer is a natural person) is for business or commercial purposes other than agricultural purpomes.

The buyer shall ce entithd 1o possession of said tands on close (I.i BHSLLIUW L1 L aed i ek pevsession wn Innd v
he is not in delault under the terms of this contract. The buyer agrees that at all tunes he wiil keep the buildings v o yicee, mane or herositer
cienind, in fpnnd enedition and tepair and will not sufler or permit pny waste or strip thereot; that he will keep said premises Iree Irom mechanic's
and all other liens and save the artier hnrmiess (ot PP S RPN Voo A wH cmcts mnd attornev's bees incurred by him in defendicg uéainnl any
such liens; that he will pay all taxes herealfer levied against swd properly, av well as wll water renrs. puhlie charpes ang st Sivsio el T

alter lawlully may be imposed upon said premises, all promptly belore the same or any part therect become past due; that at buyer s expense, e wiil
insure and keep imsured all buildings now or hereafter erected on said premises against loss or damajte by fire (with extended covernge) fn an amount

niof less than §=mo oI in 2 company or satistaciory to the seller, with loss payable first to the seller and then to the buyer a2
their respective inlEfests may appear and all policies ol insurance to be delivered to (he seller s s00n a8 insured. Now il the huyer shall fail 1o pay any
such liens, costs, water rents, taxes, or charges or to pracure and pay for such inyurance, the selier may do so and any payment so made shail be added
to and become a part ol the debt secured by this contract and shall bear interest at the rate sforesaid, without waiver, however, ul any right arising 1o

the weller for buyer’s breach of contract.

The scller agrees ihat at his expense and within 1l! days trom the date hereod, he will Jurnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the weller on or subsequent ta the date of this agresment,
save and except the usual printed exceptions d’the building and other restrictions ‘and easements now ol record, it any. Seller also agrees that when
said purc i d and upon request and upon aurrender of this agreement, he will deliver a good and sulticient deed conveying said
premises i his heirs and assigns, free and clear of encumbrances as of the date hereo! and free and clear of all encumbrances
since said d through or under seller, excepting, however, the said rasemnenta and restrictions and the taves, mumcipal
liens, water rents and public charfes so assumed by the buyer and further excepting all liens and encurvhrancas cessted by the buyer or his assigns.

(Continued or reverse)

PO

*IMPORTANT NOTICE: Del by lining out, whichever phrase and whichever warraniy (A} or gl} i« not applicoble. tf {M) s ficable ond If the satler is
a creditor, as sch wo d in the Truth-in-t dlnr Act ond Regulation Z, the zelier MUST comply with the Act and Re ulation by maling requirsd disclesures;
for this purpose, vss Stevens-Nets form No. 1308 or similar unless the contract will bacome o firt lien to tinance the purchaze of o dwafling in which avent use
Stevens-Ness Form No. 1307 or similar.
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STATE OF OREGON,

County of
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