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THE MORTGAGOR. - e b

‘”,‘pvﬂwvw‘lAmnENGE:m. BIRK and MARCTA B YIRK, husband and wife
mor\ﬂﬂm@s to ihe STATE [s} 3 OREGON, l'ﬂnrcscmcd and acting iy the Pirector of veterans' Affairs, pursuant 10 ORS 40%7.030, the follow-

g desnribed ree} property facated in ihe State of Qregon and County of ATE“. . . : ' . B : R A N Al o2 e
Lot 13 in plock 4, TRACT .NO. 1087, FIRST ADDITION TO BANYON PARK. according to :
the official plat,thereof on file in the offite of the County clerk of Ylamath Countys

Uregon.

1@&11

AT

bk

G PR

together with the tenements, hgr\dimmcnls. rights, privileges, and nm‘;unen.mces inciuding roads and easements used_in
{ih the remises; electric wiring and fixtures: furnace, and heating systenh water healers, fuel stord receptacles;
d irrigating systems: oors: window ades and nlinds, shutters; ca inets, i 1inole
ves, ovens, electric sinks ir conditloners, wrators, free<ers dishwashers, and
premises; and an; shrubbery. flora, or timber rowing or hercafter m:mlcd or prowl the
nis of any one or more of the forcgoing items, In whole or in part, oil of which are herchy geclared to be appurtenan
all of the rents, issucs, and profits of the mortgaged pro pertys "

.:'.‘TT::,—:T—_ T Dollars

to secure the payment of Thirty

(530,40()- .0.0.'.". =), and interest thercon, evidenced ‘hy the following promissory note:

{ promise to pay to the STATE OF OREGON Thirty Thogg..gn_dg.j‘ our Hund

oy, with interest from the daté of

initial disbursement by the State of Qregon, at the rate of = pcrcem per anpum until such {ime as 2
different interest rate is established pursuant to ORS 407.072, pryv cipal and interest to pe paid in Jawiful money of the United

States at the ofiice of the Director of veterans' Affalrs in Salern, Oregon. as follows:

lS\:hoﬁeachmont et —{nereafter, plus == ,w.e._l.fth -m—mm—m T e ad valarem taxes for cach
successive year on the premises described in the mortgage. and continuing until the full amount of ithe princlpnl. interest
aufl z;dv;mccs shall be fuliy paid, such payments to be applied {irst as interest on the unpaid palance, the remainder on the
principal.

The due date of the Jast pnyment shall be on O

in the gvent of iransfer of ownership of the premises or any part thereof,
the balance shall draw interest as prescﬂbed by ORS 407.070 from date of such

51-95:00"" == on OF bcioreMarChlf?alg’]e“""'"

r before _Febru . T

1 will continue 0 pe liable for p;\yment and
transfer.

This note is secured by 2 mortgage, the terms of which are made 3 part hercof.

Klamath F: 1ls, Oregon

Dated at

The mortgrgor or subsequent owner may pay all or any part of the loan at any time without penalty.
are frec

The mOTtHagor covenants that he owns the premises in fec simple, has good right to mortgage same. that the premises AR
ant S

from encumbrance, at he will warrant and de end same {forever & ainst the claims and demands of all persons whomsnever.
covenant shall not be exunguishcd by foreclosure, bt shall Tun with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES!

1, 'To pay all debts and moneys secured hereby:

2. Not to permit the buﬂdln%s to become vacant or unoccupied not to permit the removal or dcmnllshment of any buildings or im=
provemems now or heres ter cxlstm&u to keep same in good re? 1 to camplete all construction within a reasonable time in
accordance with any ngreement made between the porties hereto:

. Not 10 permit the cutting or removal of any timber except for his own domestic usc: not to commit or suffer any waste]

. Not to permit the use of the premises for any objec!loname or unlawful purpose;

., Not to permit any tax, assegsment, jlen, or encumbrance to exist ot any time:

Mortgagee i8 authorized to pay all real &roperty taxes assess ed against the premises and add same to the princ!pnl, each of the

advances 10 benr interest as pmvlded in the note;

. of the mortguge against 1oss by fire and such other nhazards in such
company of compunies n such sx\lis(nctor{ to the mortgage: to de d all such
policies with receipts showing payment in 1 emiums; al guch insurance shall be made payd ¢ mortgagec:
insurance shall he kept in force Dy the case of foreclosure untll the period of tgder‘npﬂon;

o keep all puildings unceasingly fnsured during the term
and moul




T
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8. Mortgagee shall be entitled to all lon and d received under right of eminent dormain, or for any sccurity. volun-
tatily relessed, same to be applied upon the indebtedness;

0. Not to lease or rent the premises, or any part of same, without written consent of the meirtgagee;

16, To pronpily notify mortgagee in writing of a transfer of ownership of the prexﬁlscs or any purt or interest in same, and o
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shail pay interest as prescribed by ORS 407.070 on
all paymenis due from the date of transfer; in all other respects this mortgage shall remain in ful) force and effect,

The mortgagee mnci', at his optlon, in case of default of the mortgager, perform same in whele or in part and all expenditures
made I so doing including the employment of an attorney to secure compilance with the terms of the mortgage or the note uhall
draw interest at the rate provided m the note and all such expenditures shall be Lnmedialely repayable by fhe morigagor without
demand and sholl be secured by this mortgage.

Defoult in any of the covenants or agreements hereln contained or the expenditure of any portion of the loan for rurposci
other than those specitied In the application, except by written permission of the mortgagee given before the expenditure s made,
shall caure the entire indebtedness at the option of the mortgagee to become immadiately due and payable wlhout notice and this
morigage sublect to foreclosure.

The fallure of the mortgagee to excrelse any options herein set‘ forth will not constitute a walver of any right arising from &
breach of the covenants.

In case foreclosure Is commenced, the mortgagor shall be Hable for the cost of a title search, attorney fees, and all other costs
fneurred in connection with such foreclosure, W

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
colleet the rents, fssues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgeygee shall
have the right to the appoiniment of a recefver te collect same.

The covenants and agrecements herein shall extend to and be binding upen the helrs, executors, administrators, successors and
assigns of the respective, parties hereto,

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article X1-A of the Oregon
Constitution, ORS '407.010 to 40%.210 and any subsequent amendments thereto and o all rules and regulatlons which have bheen
ssued or may hereafter be issued by the Director of Veterans' Afiairs pursuant to the provisions of ORS 407.020.
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WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are S
applicable herein,

J,‘T{,li!;xev,ﬁ Kl

IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this ... 200 day of February. 10.76

\71114/\:%1,4&,(_ 741 l?’-'f'ﬂé (Seal)
Lawrence M. Birk

(Seal)

- & ‘\A»,_/v7-;, :
77/Ad YOk, & ‘4)459/{- (Seal)

Marcia E, Birk™ 77

|

5 ACKNOWLEDGMENT

STATE OF OREGON, ) }
58,
County of KLAMATH

" .
Before me, a Notary Public, personally appeared the within named Lawr ence M' Birk

and Marcia.E..Birk

act and deed.

voluntary

WITNESS by hand and ‘0fticial seal the day and year last above written.
. Woas, ol .
O c

“Notary Pubiic for Oregon

.

2

T rraiesent

My C 1ssi expires 3/25/77

MORTGAGE
R xgx,.. M38872

ey o
FROM TO Department of Veterans' Affairs ’ (\ '3 )\i‘}’\} \fv
K
STATE OF OREGON,
}ss.
County of

T certify that the within was received and duly recorded by me in ... ... County Records, Book of Mortgages,

No. M. 26.. page 1928, on the LLLEN doy of L ESBAUARY. 1976 . DL ILNE  KULASATH County ... sLERK

By ./ ’Q’ﬁ./f g 7<;L lez € Deputy.
e =

Filed . CEBRUARY 1lth 1976 at oretock D341 Ay

Klamath Falls, uUregon
Clerk

¢,
County BY i

/@ 1,/ /@L@»‘.’/ 'Deputyi

After recording return to: !
DEPARTMENT OF VETERANS' AFFAIRS hed
General Services Bullding

Salem, Oregon 87310
Form Le4 (Rev, 671) .
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