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ROBERT.N...SHIVELY. and. ELIZABETH. A.. SHIVELY. husband and wife

hercby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called Mortgugee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the income. rents and profits thereol, towit:

That portion of NWyNW; of Section 29, Township 39 South, Range 9 East of
the Willamette Meridian, described as follows:

Beginning at a point 40 feet gouth and 521 feet East of the Northwest cornei
of the Northwest quarter of the Northwest quarter of Section 29, Township
39 South, Range 9 Rast of the wWillamétte Meridian; thence FRast 799 feety
thence South 1280 feet to the South 1ine of the Northwest quarter of the
Northwest quarter of Section 29, Township 39 South, Range 9 East of the
Willamette Meridian; thence West 799 feet along said line; thence North
1280 feet to the point of beginning.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are cr hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note cxecuted by the above named mortgagors for the principal sum of

STXTY FOUR THOUSAND AND NO/100 = mmmmmer m e s e e e T
°f$526.08 on or hefore

Dollars, bearing even date, principal, and interest being payable in monthly install t:

the 15+h day of each calendaxr month

commencing Ma.rCh 15

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. ? the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagec may elect.

The mortgagor covenants that he will keop the buildings now o hereaftor erected on sald morigaged property continuously insurod
aqainst loss by firs or other haeards, in such ias as the mortgagee may diftect, in an amount not loss than tho face of this mortgage,
with loss payable first to the morigagee to the full amount of sald indebtodness and then to the morlgagor all policles to be hold byu&o
mortgagee. The mortgugur hereby uss\gns to the mortgagee all right in aii policies of insurunce carried upon said property oand in case of
‘oss or damage o the properly insured, the mortgagor horeby appoints the morigagee as his ogent to settle and adjust guch loss or damage
and apply the proceeds, or so much thersof as may be necessary, in payment of sald indebtedness, In tho event cf foreclosure «ll right
of t}éa mortgagor in all policies then in force shall pass to the mortgagee thereby giving said mortgagee the right to oesign and transfer said

a5,

The mortgsgor further covenants that the building or ‘mildings wow on or hereafter creeted upon sald premives shull be kept in good repair, not altcred, extended,
renoved or demolished without the written consent of the mortgagee,, and to complete uil hulldings In course af construction or hereafter canstructed thereon within six
months from the date hereaf or the dite construetion I8 hereafter conimenced. The mortgugor agrees to puy, when due, all tuxes, assessments, and charges of every kind
Ievied nr nesessed against snd premises, or wpon this mortgage or the note and-nr the Indebtedness which 1t seeutes or i aneactions In conneetlon therewlth or any other
tfen which mny be adindged to he prior to the Mew of this mortgage or which becomes a prior 1len by uperation of law: and to pay premiums an any life Insurance polley
which muy be assigned as further seenrlty to mortgagee; that for the purpese of providing. regularly for the prompt payment of all taxes, assessmemts and governmentsl
charges . lesled or nssessed against the mortgaged property and Insteance premjums while ‘any part of the indebiedness secured heceby remaug  unpaid, mortgagoer will
pay to the mortgagee on the date installments on prineipal und Interest are ) able an amount equal to 1712 of said yearly chitrges, @ st shall be pald mor-
tgagor on said amount, and suld amounts are herehy pledged Lo mortgagee as additionsl securlty for the payment of this mortgage and the note hereby sectred,

Should the mortgagor fail to keep any of the foregoing covenants, then the mort gagee may perform them, without watving any other right or remedy hereln given for
any such breach: and all expenditiires in that, hehult shall be secured by this mortgage and shall hear fnterest In accordance with the terms of o certaln promissory note of
oven date herewith and be repayable by the mortgagor on demand, .

1

In case of default in the P t of any i of sald dobt, or of a breach of any of the T herein or d in the
or loan ted by the mortgagor, then the entire debl hereby secured shall, at the morigagee’s option, bocome immediately
duo without notice, and this mortgage may be foreclosed,

The morigagor shall pay the morigagee a reasonable sum as attorneys lees in any sult which the mortgages defends or prosscutes to
protect the ifen hereof or to {oreclose this mortgage; and shall pay the costs and disbursementt allowed by law and shall pa the cost of
soarching records and abstracting same: which sums shall bo secured hereby and may be included in the decree of foreclosurs, Upon bringing
action to foreclose this mortgage or at any time while such proceeding is ponding, tne morigages, without notice, may cpply for and secure
the appointment of a recelver for the morigaged property or any part theroof and the Income, rents and profits therefrom. i

The morigagor consents o a personal deficlency fudgment for any part of the debt hereby secured which shall not be paid by the sale
of said property.

Words used In this morigage in the present tonse shall include the future tense; and in the masculine shall iaclude the feminine end
nouter genders; and In the singular shall include the plural; and In the plural shall include the singular.

Bach of the covenants and agreements herein shall be binding upon all succeasors in Interest ot each of the morigagors, and gach
shall inure to the benefit of any successors In interest of the morigugee.

Dated at Klamath Falls, Oragon, this S5th //7 gouf

STATE OF OREGON |4
County of Klamath

RN el .
THIS CERTIFIES, that on thigy b day of Fabruary

A. D, 1976, bafore rr‘\\g‘)1{1})~umien'.iés

'Gzln d Notary Publle for scid state personally appeared the within nomed
AR b
oAy

S "
ROBERT N.~‘:’;‘=‘H1\,1?.‘1.\?—s ahd FLIZABETH A, SHIVELY, husband and wife

D
to me known to be the ldenl!c&l persoii). . described in and who oxecuted the within instrument and acknewledged to me that
exacuted the same fresly) end ,ﬂlp!uhtcrr for. thy purpesos thereln expressnd, .

IN TESTIMONY wrj‘éqeoiy,x hpEc h?r'eqy(o wot my hand and official the day

~

"Nolary Public for the State of Oreqo
“ - sl an at Klamath Falls, Omon.m "
My commission expires:
v S~ 76
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FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Gregon
Mortgagee

STATE OF OREG N 355
County of Klamath

Filed for record at the request of mortgagee on

FEBRIARY 1lth 1976

at..AS minutes past 3 H Q0 o'clock P M.

and recorded in Vol.... 3. 7.0....of Mortgages,

pdgc1961 ...Rezords of sald County

County Clerk.
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Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon ¢ 7(r ¢
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