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February

¢, husband and wife =
5 B, HALVORSEN, husband and wife '

WITNESSETH, That said mortgagor, in consideration of 'EIGHT.THOUSAND and No/100--
.7:.'.'1.'.'..'.??‘..‘f..'?.'...'.‘.'.‘.'.'.'f..'.‘:.ﬂ'."'""’""'"‘4.‘.7.“."'.'.':..'.".',7'"'.'.7 == Dollars, to him paid by said mortgagee, does hereby :
grant, bargain, seil and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer- T e B e SR e TR A
tain real property situated in .. Kla County, State of Oregon, bounded and described as : OO ‘ I
follows, to-wit:

; That portion of NWyNWY% of Section 29, Township 39 South, Range 9 East of

Bothe Willamette Meridian, described as follows:

[pu

ingeginning at a point 40 feet South and 521 feet East of the Northwest
corner of the Northwest quarter of the Northwest quarter of Section 29,

‘“Township 39 South, Range 9 East of the Willamette Meridian; thence East

1’4799 feet; thence South 1280 feet to the South line of the Northwest

Zﬁﬁuarter of the Northwest quarter of Section 29, Township 39 South, Range

| «® East of the Willamette Meridian; thence West 799 feet along said line;

i
;EQMence North 1280 feet to the point of beginning.

{
i
'
H

THIS MORTGAGE IS A SECOND MORTGAGE AND IS BEING RECORDED SECOND AND
JUNIOR TO A FIRST MORTGAGE IN FAVOR OF FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION, a corporation.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of...QNE&... promissory note...., of which the
following is a substantial copy:

$8,000.00 _  February 6, 1976
[ (or if more than one maker) we, jointly and severally, promise to pay to the order of .

'ROBERT J. HALVORSEN and LOIS E. HALVORSEN, husband and wife ...
at Klamath Falls, OR; or as.directed.
mmmmmme s moo— o ms oo s s SS =TS "7 DOLLARS,

with r'nrelr‘;ir thereon at the cate of 8/2 [79166:1 per annum from FEbrLIary 6’ 1976 until paid, pavable in

. l:IlontE y . . in any one payment; inferest shallém ﬁﬂid mOI‘nthly . and

}g&x}t}um the minimum payments ahove required; the lirst payment to ke made on the t day of arCh

Fisgtuluded in

' ot
19 70 "and a like payment on the t day of €8Ch month therealted RIETRBNMIK KK ERHHH XX
xxx&xmﬁxxﬁﬂxx}l any of said installments is not so paid, all principal and interest to become immediately due and collectible av the
option of the holder of this note. 11 this note is placed in the hands of an attorney for collection, 1/we promise and agree to pay holder’s

reasonable attorney's fees and collection custs, even though no suit of action is filed bereon: however, if a suit or an action is liled. the
)

amount of such reasonable gttorneys,fees shall be tixed hy th . ar courts {n ywhich thy suit or ion, including any appeal thereig,
is tried, heard or decided. ""‘unt lsl kﬁ'e ru‘ary 6, nglgri, ’ af)lt' SWII'.L‘C ' ttil'[{é oa fcfwlél.fl'l"[clé‘ ”C,)gfmyplv'pfﬁjc :‘Lf)’a“i
* Strike words not applicable. > i 3
and interest then outstanding 1
chall become jumediately due and payable. /s/. Robert N..Shively. ...

installments of not less than 8

Elizabeth. A.. Shively. ... ..

EADL Na 717 .INCTAIIMINT NMATE ... Stessns.Nouw §me Bobtinhing Ca Prnlnad O

The date of ma, ri%' of the debé secured by tg'imorfgugé is the dafe on which ihe last scheduled principal payment be-
ebruary b 19 .

comes due, to-wit: .

And said mortgagor covenants to and with the mortgagee, his heirs, execufors, administrafors and assigns, that he is lawtully °.
seized in fee simple of said premises and has a valid, unencumbered title thereto R

the terms thersof; that while any part of said note remaing unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-

i
|
!
|
I
} and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
)
|
! able and before the same may becume delinquent; that he wil! promptly pay and satisty any and all liens or encumbrances that

1
{
!
|
i are or may becomne liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the buildings
| now on or which herealter may be erected on the caid premises continuously insured against loss or damage by lire and such other
1 hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
' obligation secured by this mortgage, in a comy or i ptable to the mortgagee, with loss payable lirst to the mort-
i gagee and then to the morigagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
i gagee as soon as insured. Now it the mortgagor shall iail for any reason to procure any such insurance and to deliver said policies:
i fo the mortgagee at least filteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
| the mortdagee may procurc the same at mortgagor’s expense; that he will keep the buildings and improvements on said premises
! in good repair and will not commit or suffer any waste of said premises. At the request of the mortgages, the mortgngor shall
|
1

join with the mortdages in executing one or more financing statements pursuant to the Uniform Commercial Code, in form satis-
tactory to the mortgagee, and will pay lor lili~g the same in the proper public office or offices, as well as the cost of all lien
searches made by liling officers ur searching agencies as may be deemed desirable by the rnortéagee.




Tho mortgagor warrants that the proceeds of the loan represented by tho above described note and this mortgage are:

(a)* primarily for mortgagor's pssonal, imily, household or agricultursl purposes (e Important Notice below),

(b) for an organization or {even if mortgagor is & natural person) &re for business or commercial purposes other than
agricultusal purposes. :

Now, therebore, if said mortgagor shell keep and perclorm the covenants hessin contained and shall pay said note according
to ita terms, this conveyance shall be void, but otherwise shall remain in bull lorco as & mortgage to secire the performance of
all of said covenants and the payment of said nots; it being agreed that a lailure fo perform any covenent herein, or il 8 pro-
ceeding of any kind ba tskea to loreclose any lien on said ptemises or any part thewof, the nortéogee shall havo the option to
declare the whole amount unpaid on said note or on tiis miortgage at once duo and payable, and this mortgage may bo iore-
closed at any timo thercalter. And il the mortgagor shall tail to pay any faxes or charges or any lien, encumbranve or insurance
premium as above provided for, the rortdageo may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rafte as said note withoud waiver, kowaver, ol
any right arising to the mortgegeo for breach of covenant, &nd this mortgage may be loreclosed for principal, interest and all sums
paid by the mortgagee at any time whils the mortgagor neglects to repay any sums so priid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and dishurssmonts and such further sum as the trial court may adjudge
reasonabls as plaintifi's attarnoy’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor lurther promises to pay such sue as the appslate court shall adjudge reasonadble as plaintiff's attornoy’s fees
on such appenl, all sums ¢o be secured by the lien of this morigage and included in the decree ol foreclosure,

Each and all ol the covenants and agroements harein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgdagor end of said mortgagee respectively,

In case suit or action is cummenced to foreclose this mortgage, the Court, may upon motion of the mortgages, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such loreciosure, and apply the same,
after tirst deducting all of ssid receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortdage, it is understood that the mortdagor or mortgagee may bé more than one person; that il the
context so requires, the singular pronoun shall be taken to mean and include the plural, the rasculine, the leminine and the neuter,
and that generally all grammatical changes shall be made, assutied and implied to make the provisians hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his !}and the day and year fitst above
written. 7 7

*[MPORTANT NOTICE: Dalete, by lining out, whichever woiranty (a} or {b) is not op-
ticahle; if y (o} is licabfe and if the mortgoges v o creditor, os such word
is defined in the Truth-in-lending Adt ond Regulation Z, the mortgageo MUST comply
with the Act ond Regulation by maoking required disclosures; for this purpose, If this
instrument is to be a FIRST lien to finance the purch a dwelling, use §1 N
Form No. 1305 or oquivalent; if this instrument is NOT to bas o first lien, use Stevens-
Nais Form No. 1308, or equivalent,
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Witness my hand and seal of

I certify that the witi.
County affixed.

ment was received for record on the

Lith. . day of .&
STEVENS-NESS LAW PUB, CO., PORTLAND, OKRE.

County of

1o

MORTGAGE

Record . of Mortgages of said County.

STATE OF OREGON,
or as file number.

STATE OF OREGON,

County of Klamath
BE IT REMEMBERED, That on this

before me, the undersigned, a notary public_in and for
named Robert N, SfllvelyanéEil abet

[

acknowledged to me that. they... ... executed the same freely and voluntarily.
. IN TESTIMONY WHEREORF, I have hereunto set my hand and affixed

'

my offic al the day and year last above written.

s s . . 9 (3.)7_,@”&24 g d

Marlene T. Addington Notary Publiﬁ:;grcﬁre &if!. 11977
é 2.

Netary Fehlie for Oregon MY Commission expires..... "
My com

il

e




