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THIS TRUST DEED, mado this, 13tTdsy of . . January

DEED g&kmgwémpqﬁm - g;%ﬁﬂ

19 76, between

SAMUEL, H, CARNAHAN and JUDITH W, CARNAHAN, husband and wife . .

under the laws of the United States, as beneficiary;

.+ as grantor, William Ganong, Jr., as trustee, and
alls, Oregon, a corporation organized and existing

WITNESSETH:

The grantor irrevocably grants, bargains, sells and convays to the trustes, in trust, with power of sale, the property

in Klamath County, Oregon, duseribed as:

Lo Lot 21, WINEMA GARDENS, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.
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which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, fenements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venotian blinds, floor
covering in placo such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafier installad in or used in connection
with the abova described premises, including all inferest theroin which the grantor has or may ‘hereafter acquire, for the purpose of securin
iy gD o

performance of each agreement of the grantor herain contained and the paymont of the sum of %

THREE

($... 23 22000 ..} Dollars, with interest thereon eccording to the terms of a promissory note cmgn aiMaI?e 1%10 payab! o fo the

ith;
beneficiary or %dat and ;made -by tha grantor, prin_;igal and interest being peyable in monthly instaliments of $..186..76.

-MaxrchlZ0 : 19

This. trust decd shall further seours the payment of such additional money,
If any, a8 may be loancd hereafter by the beneficiary to the grantor or othera
having en.[nterest In- the mbove described J:roperzy, as may be evidenced by a
note or notes. If the Indebtedness secured by this trust deed Is evidonced by
more than one note, tho benaflclary may credit paymeata recelved by it upon
tny of sald potes or part of sny payment on one note and part on another;
as the beneficlary may elect.~ o o . v

The grantor hereby covenanis to and with the trustee and the benaficlary
herein that the sald premises end property conveyed by this trust deed are
free and clear of all encumbrances and that the 'grantor will and his helrs,
executors and adminietrators sball warrant and defend his sald title therstoe
agalnst the clalms of all persons whomsocver.

The grantor covenents and agrees to pay said note nccording to the terms
thereof nng‘: when due, all taxes, sasessments and other charges levied against

anid property; to keep said property free from all encumbrances having area -
ctlon

cedence over this trust deed; to complete all buildings fn course of conatru

or hereafter constructed on sald premises within six months from the date
hereot or the dato conetructfon {s hereafter commenced; to repalr and restore
promptly and {n good workmanilke manner any bullding or improvement on
safd y which may be damaged or destroyed an p?. when due, all
costs incurrcd therefor: to allow beneficiary to Inspect sald pi

timen durfng cons eplace any work or materials u\ggl_tllhcwry to

roperty at all
truction; to rep!
beneficiary within fiftecn days afier written notice from y ol such

commancing

acquisition of the property by the beneficiary after default, any balance remaining in the
reserve account shall be eredited to the Indcbtednsss, 1f any suthorized reserve account
for taxes, assessments, insurance premiums and other charges is not sufflclent’ at any
time for the payment of such charyes as they become due, the grantor shall pay the
deffeit to the beneticlary upon denand, and if not pald within ten days after such demand.
1he beneficiary may at its oplion add the amount of such deflelt to the principal of the

obligation secured hen:by._' ERET

Should the grantor fail to keep nnﬁ' of the foregoing covenants, then the
heneficiaty tnay at 348 option cerry out the same, and ali its expenditures there.
for-shall druw interest at the rate specitied In the note, chall be repayabls by
the" grantor on demand and shall be eecured b{ the [len of this trust deed. In
this connection, the beneficlary shall have the right In its discretlon to complete
any improvements made on sald premises and also to meke such repairs to sald
property 85 in Its sole dlscretion it may deem necessary or advisable.

The grantcr further agrees to comply with all Inws, ordinances, regulations,
covenants, conditfons and restrictions affecting said property; to pay all coste,
tees nnd expenses of this trust, [ncluding the cost of title scarch, as well as
the other costs 2nd expcnses of the trustee incurred In connection with or
in enforcing this obligation, and trusiee’s and attorney's fces actuanlly Incurred;
to appear in and defend any action or proceedng purporting to affect the secur.
ity hercoJ or the rights or powers of the beneficlary or truatee; and to pay all

ineluding & N

fact; not to remove or destroy anz buflding or improvements now or hereafter
constructed on aald premises, to keep aill bufldings and Improvements now or
hercafter erected upon said property in good repalr and to commit or suffer
no waste of sald premises; to keep all bulldings, pmpert{ and Improvements
gow or hersafter erected on sald premises continuously Iinsurcd againgt loss
by fire or siich other harards as the beneficiary may trom time (o time require,
i a sum not leas than the original principal sum of the note or ebligation
secuted by this trust desd, in 8 company or companies acceptatle to the bene.
ficlary, aod to deliver the original policy of Inaurance In correct form and with
approved loss payable clause In favor of the beneficlary atiached and with
premium pald, to the principal place of of the b y at least
fifteen days prior to the eflective date of nn&] such poliey of fnsurance. If
8 policy o is not so dered, e benelicfary may in ita omn
discretion obtein insurance for the benefit of the beneflclary, whick insurance
“!:‘:“l hc:’ son-cancellable by the grantor during the full term of the polley thus
obtalned.

That for the purpnse of providing regularly for the prompt payment of all taxes,
assessments, and gorernmental charges levled or nssessed against the above described pro-
perty and insursnce premlum while the Indebtedness secured hereby Ja fn excess of 80%%
of the lusser af the original purchase price pald by the grantor at the time the loan was
made or the beneflelary’s origlnal appraisal snlue of the properly at the time the loan
wag made, grantor will pay to the beneflclary in additlon to the monthly payments of
principal and interest payable under the terms of the note or obligation secured herehy
on the date Installments on princlpal snd interest sre payable an amount equel to 1/12
of the taxes, essezsments, and other charges due and payable with respect to sald property
within each succeeding 12 months and also 1 /36 of the insurence premium payable with
respect to sald property within each succeeding threc yests while this Trust Deed Is In
effect a3 estimated and directed by the beneflclary, Beneficlary shall psy to the grantor
interest on suid amounts &t a rate poi less than the highest rate authorized to be pald
by banks oo their open passbook accounts minus 3 /4 of 196, If such rate Ix less than
407, the rate of interest pald shall be 4. Interest shall be computed on the averaze
montsly balance fn the account and shall be pald quarterly to the grantor by crediting
to the escrow account the amount of the Interest due,

While the grantor Is to pay any and all tuxes, assessments wnd other charges levied
cr assesred agafnst said property, of any part thereof, before the same begln to Coar
interest and also to pay premiums on el insurance policien upon sald property, such pay-
ments are to e made through the beneflciury, as sforesafd, The grantor hercby authorizes
the beneflelary tn pay any and all taxes, assessmenis and other charges lovied or imposed
agrinst sald property in the nmounts as shuwn by the statements thereaf furnished by the
collcetor of such taxes, assessments or other charges, and to pay Lhe insurance premjumy
in the amounts shown on the statements submitted by the insurance carrlers or thelr rep.
resentailves and to withdraw the sums which may he required from tne reserve account,
if any, established for that purpose, The grantor agrees in no event ta hold the beneficlary
responsifble for fallure to huve any nsurance written or for ony losa or damage growing
out of n defect In any insurance pollcy, nnd the beneficlary hersby fn authorized, in the
event of any loss, to compromise and seltie with any insurance company and to apply any
such Insurance receigts upon the obligatlons secured by this trust deed. In computing the
amount of_ the indebtedness or payment and satlsfaction fn full or upon sale or other

costs an 08t O ol title and atiorney’s fees in a

sum to be flxed by the court, in nndy such action or proceeding In
which the bencficinry or trustce may np?ear and in any sult brought by bene.
Ilclary» to forcclose this deed, and all said sums shall he secured by this trust
ced,

‘The beneficiary wil turnish to the grantor on written request therefor an
annual statement of acesunt but shall not be obligated or required to turnish
any further statements of account.

It s mutually agreed that:

1. In the event that any portion or all of sald property shall be taken
under the right of emi domaln or d the beneficlary shall have
the right to commence, prosecute in its own name, appear in or defend any ac-
tion or frocecdlngn. or to make any p or n lon wit!
such taking and, If it so elects, to require that all or any portion of the money's
pnf'nble &s compensation for such taking, which are in excess of ths amount re.
quired to pay all ble costs, exp an s foes pald
or ineurred by the grantor In such proceedings, shall be pald to the beneﬂclm;y
and applied by it first upon sny costs and and attorney’s
fees neceasar{ly paid or incurred by the beneficlary in such proceedings, snd the
balance applied upon the indebtedness sccured hereby; and the granlor agrees,
at its own expense, to take such actions and execute such instrumente as sheli
by in obtainieg sucl 7 tion, promptly upon the beneficiary's

requesat.

2. At any time and from time to time uron written resur,ut of the bene
flclary, payment of its fees and presentaiion of this deed and the note for en.
dorsement (in case of full reconveyance, for cancellatlon), without affecting tho
lability of any person for the payment of the indebtedness, the trustee may (a).
consent to the making of any map or rlnt of sald property; (b) joln in granting
any- easement or creatlng and restriction thercon, (c) Join In any subordination
or other agreement affecting thie deed or the llen or charge hereof; (d) rsconvey,
without warranty, all or any pact of the property. The Fraum in any reconvey-
ance may be described as the “person or persons Jegally entitled theveto' and
the recitals thereln of any matters or facts shall be conciusive proof of the
t;)u'irlgln;;lwthcreol. Trustee’s fecs for any of the acrvices {n th?u paragraph
shall be $5,00,

3. As additlonal security. giantor hereby assigns to beneficlary during the
contlnusnce of these trusts nll rents, fssues, royaities and profits of the pro.
perty affected by this deed and of any personal property located thereon, Until
granwr shall dlault In the payment of any indebtedness sccured hereby or in
he performance of any egreeinent hereunder, grentor shali have the right to col.
ject all such sents, lsaues, roysltioe and profits d glor to default as they
become due and payable. Upon any default by ths grantor hereunder, the bene.
ficiary may at any time without notice, either In person, b{ agent o by & ro
ceiver to be appointed by 8 court, and without regard to the adegquacy of any
security for the indebtedneas hereby secured, enter upon and take possession of
safd property, or any part thereof, In [t own name aue for or otherwias coliect
tha rents, {ssues and profits, [ncluding those past due and unpsid, and apply
tho same, less costs and expenses of ogernuon and collection, fncluding reacon.
able ntmme?"l fees, upon any Indebtedness accured hereby, and i such order
as the heneficiary may determine, s
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n mla‘mm: posacssion of aaid property, the collestion  nouncewnent st the time ﬂudsgx tha precoding post omeat. Tha Wruales shall
of tuch renty, lesios an profite or the ‘progeads of {ira and othst 1 dellver 0 ﬂi«; purohassr s dzed in formn 88 required by 1aw, wuveylng e
3

.- The enterlag ug‘o
fcies or compensation of guards for SR mun! or demage of tb ort, pe: 30 toid, but witbout. any covenant 07 mmm;, orxpraas of imoited. %‘T
3 ) atters ) be I3

¢
the spplication or relohee thareof, aa aforeosl shall kol cure of Walio 3By & re n tho deed of any & or faote shad conplusive the
fault cr motice of default herounder or {uvalidate coy sch dowo pursuant o sruthfulness thersof, Any pervon, excludlag the trustes but Insuding the greator
such natieq. and the beneflciary tney purchesa ot the sale.

\Zlvhnn the Trustes sells pursuast to the powers provided horeln, the

‘The grautor ehall notify beneficlary ip writlog of Aoy gele or von-
b [y nrpl{l the proocods of the trustew's sale as followal {1 To
of the ssle lnc':’l‘u &R

8. [A

tract for saly of tho sbove descrd od property 8od fumish bensficlary o & trustee B

form supplled it with such pereonsl information wneemlnf the purct B tho exp ding the ooropenantion of the trustes, L)

would ordinarily e required of & new Jora spplicant apd siall pay benollolary reasobable chnrgo by the attorney i!) To the obligetion gocured by the

& service charge. trupt deed,  (8) To st porsons baving rucorded 1iens subseguent W
{nterests of th tee in the trust dend an thelr intereate sppear io the

6. Time is of the catence of this instrument end upon default by the  order of thelr priority. (1) The wrylus, it m{.a to the gravter of the trust
graotor In %uyment of sny indeblednees secured hereb{ of 1o perfol t eny deed or to his auccessor in interesdt entétied such surplus.
agroement creunder, the beneficiary may_declaro all sums ‘secured hereby lw-
mediately due and aysble by dellvery to the trustee of written notlce of default 10, For apy rerson permitted by {xw, the benefic
and eleciion to sel 8t propertys which notice trustes shall to b (fme sppolnt a succeator ar succeesors Lo any trusten pwmed b [
\L teus jated b der, Upon such & )] q without con-

duly filed for tooord, Upon dolivery of eald notics of default an » oe AP b Byl ppolatment an
the beneficiary shall deposit with tho trusteo this trut doed & v the zuecsssor trustse, the latter shall be vested with ail title powers

eyance to
notes and, dgcuments ‘evidencing expenditures aecured - hereby, nnl:i duties conferred upon nnty trusteo hereln named of :.rpolnwd hereunder. Bach
trustees shall fix the time and place of sele and give notlce wuch sppolntment and cubstifution ahall be mede by written instrument esecuted
required by 1AW, by the heneflciary, oonulnlnr torcnce to this truet deed snd its placy of
record, which, W n fice of the county clerk or recorder of the
., After defsult and any time prior to tive days hefore tho dats set  county or countles in ty Is situated, shall be conclusive proot of
py the Trustee for the Trustee's sale. cantor or other person 50 proper appolntment of tho swceessar trustee.

rlvllc%ed may pey the entire amount t deed ond

be obiigations secured eherabﬁ {ncluding costs and 11. Trustee accepts thie trost when this decd, duly executed and acknows

in enforcing the teims of the obligation and trustee's 4 attorn Jedged ts made & ublte record, as rovided by law, The trustes 16 nod obligated

not exceeding 00 ench). other than wuch portion of the principal 88 would  to nomey any party hereto of pending sale under on other deed of trust or o
0!

pot then be due had no default oceurred and ihereby curo the default. any action of proceeding In which u:iu grautor, benel felary or trustee shall be &

party unless such nction or proces lng I8 brought by the trustee,
.. Aftor the lapse ot such time as ma then be required by law following
the recordation of said notice of default and giving of aald notles ¢t aale, the 2. This deed applies 10, fuures to the penefit of, and binds ol partles
trustee shall sell oadd pw;u:rtgI et the time and place fixed by im ln suid goties  hereto, thelr heirs, legatee devl dministrators, tors, and
hole or segmte parcala, and In such order &8 he ma{ e 8! he term he holder and owner,
to the highest bidder tor cash, in lawful money 0 the 3 { chether of mot named a8 3
at tho time of.sale. Trustee may postpono sulo of ail or 3 o context so requires, the maa-
&ny o sald property by publlo announcement a! such time and placs of d/or neuier, and the sipgular number in-
ecle and from time to {ime thereafter mey postpone tho tale by public an cludes

IN WITNESS WHEREOF, sald gremtor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klemath se.

THIS IS TO CERTIFY that on s day ot JANUALY s

Notary Public in and'rfér,, sald county and state, personally appeared the within nuxqod4~. IR
_SANMUEL o OARNAHAN and JUDITH W. CARNAHAN sband and wife o

to me perw;ciﬂy‘knownto‘bithg }dentical individual - nomed in and who oxocutod the foregoing instrument and acknowledged to me that

] hey.pxe‘:\\mji’“b:e ;agx},\h‘\fiqﬂ'y and voluntarily for the uses and purposes therein oxpressed.
13, TESTIMONY, WHEREO'E‘JI"EWD horounto set my hond and ofitzed my notarial seal the day and yegt last above written.
"r"{;' ,_';," . \
ary Public . .

My commission e‘xphes: PAF Eommlston axplrar Peb; 171978
to add date notorized. / :

TRUST DEED

STATE OF OREGON .
County of Klamath :

LT 1 certify that the within 'mstmmgn;(

was received for record on the.
NUARY oot 18

ety

I
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in book oM T
Record of Mortgages of said County.
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/____...—
Grantor

NG
2,
Teve,,

'»:"’g; . o Witness my hand and seal of County -
"l,,’lfgw Y )‘\\\\ . affixed.
"‘lmmm‘“‘“‘ ,
After Recording Return Tot IN DE ED ) Wn. D,
FIRST FEDERAL SAVINGS D
540 Main St ; Vi
Klamath Falls, Oregon e
Fug $ 6.00

TO
FIRST FEDERAL SAVINGS &

LOAN ASSOCIATION
. Beneflciary

STATE OF OREGON; COUNTY OF KLAMATH; ss.

was received and filed for record on the _}.@.&day of “ xg“‘ﬁmi

S ORT WL

| hereby certify that the within instrument
RHAR A.D., 191_@___at__L;&J_5ﬁ—-__o’clock___1’__M., and duly recorded in Volo—2-26
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