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TRUST DEED -
THIS TRUST DEED, made this. M2%Rday of _ February 1978 petween

. ROBERT. GARRETT, 2. single man, KEIL GARRETT and CAROL L, GARRETT, hugband

e B0, 301 e , as grantor, William Ganong, . a8 trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, Oregon, a corporation organized and
sxisting under the laws of the United Stettes, as beneflciary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys o the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, t‘:lescribed as; E
Lote 9 and 10,/ Fiagn ’ADDITION TO YHE CITY OF KLAMATH FALLS, according
to the official plat thereof on file in the office of the County Clark of
Klanath County, Oraegon.

i .
ta. which said described real property does not excesd thres acres, fogether with all and singular the appurienances, tensmonts, hereditaments,

"Etuining {o the above doscribed promises, and all

o

rents, issues, profits, water rights and othor rights, casements or privileges now or hereaiter belonging to, derived from or in anywise apper-

lumbing, lghting, heating, ventilating, air-conditioning, refrigerating, watering and Irrigation
app ) an together with all awnings, venotian blinds, floor covering in ploce such as wallto-wall carpeting and lins-
M;dea and bulll'-in. ranq;lu, dishwashers and ather bulltin appliances now or hereafter installed In or used in connoction with the Gbove

- h which the grantor has or may hereafter acquire, for the purpose of securing performance of
‘each agreement of the grantor herein contained and the payment of the sum of QF%@E HUNDRED AND

(5_..39..1..30_0_2..0._(_)_.._) Dollers, with & t th [ ding to the terms of a promissory mote of even date —mwlg, payable to the
beneficiary ohg{;r fg\ mads by the qnmtlcg, pl"zéipql and interest being payable in monthiy installments' of $.... 230, commencing

This trust deed shall further securs the payment of such additional money,  default, any balance remainlug fa the reserve account shall be credited to the
it any, a8 may be ioaned hereafter by the benefisiery to ths grantor or others tndebtedness, If the reserve account for taxes, assesaments, insurance premiums
having an Interest in the above described mpert{, as may be evidenced by & . “and other charges ls not sufficicnt at any time for the payment of such charges
note or notes. If the Indebtedness sccured by this trust deed is evidenced by ~ as they becomo due, the grantor shall pay the deficlt to the beneilciary :lpon
more than one note, the beneficlary may credit payments received by 1t upon demand, and if not pald within ten days after such demand, the benefi ary
any of ssid potes or part of any payment on one mote and part on anot! er, mnr ot its option add.the amount of such deficit to the princlpal of the
a8 the beneficiary may elect. . - obligation securcd hereby.

The grantor hereby covenants to and with the trustee and the beneficlary 8hould the grantor fail 'to keep any of the foregoing covenants, then the
hereln that tho said premises and prolizcrty conveyed by this. trust deed -are . hencficiary may-at ita option carry out the same, and all {ts expendituras there.
free and clear of all encumbrances and that the “grantor will and his helrs, or shall druw Intercst at the rate apecified in hm note, shall ‘be repaystle by

executors and adminlstrators shall warrant and defend his sald title thersto he grantor on demand and shall be secured by the Hen of this trust deed, In

against the clalms of alt persons whomacever.

. this lcoxmecuou, :.he hflneﬂclar:; !shnll Iimve thf rlxht kl)“ Ibukdlscrchtlnn ul> ca{gplem
B any improvements made. on aaid premises and-aleo make -such repalrs 8A|
The grantor covenants and agrees to pay said noto according to the terms prgpertx;' as in {ts sole dlscrctlox‘: It may deem necessary or nrlvl:l;ble.
therco! and, when due, ail taxes, assessments and other charges levied against
said property; to keeg sald property free from all ezcumbrances having pre. | The grantor turther agrees to comply with ul} laws, ordinances, regulations,
c=dence over thia trus deed; to complete all bulldiugs fn course of construction covenants, conditions and restrictions affecting sald property; to pay ail costs,
or hercafter constructed on said premises within aix months from the date 'ces and expenses of this- trust, including the cost of title aenrcﬁ. as well as
hereof or the date construction s hereafter commenced; to repair and restore he other costs and cxpenses of the {rustee Incurred in connection with or
promptly nnd In geod workmaniike manner ‘any bulldln& or improvement on n enforcing this obligation, and trustee's and attorney's fees actually [ncurred;
3{‘3. property which nu\ymbea lﬁ%’mgxed‘,oy dcutm};ggp:cré m?',p;hcx:t du:-.': AH f nl!‘)penr} n n&d dief‘c‘r'::l any actlon o‘rz roobeedhtllglpmport:ng :u t\"ct:]t 'thu uecml'i
Al at- a ercofl or 0 T OF powera o e _beneficiary or trustee; an 0 pay al
times during cannruotlt'm; to replaca an w"ork or materials unsaf la!n’;tory to eo’;r.u and expenues,slncludlnpg cost of evidence of title and l.tw'mey‘l ler?u );u_ a
beneficlary within fifteen dnys after written notice from beneficlary of such  reasonable sum to be fixed by the court, in any such action or proceedlng In
fact; not to remove or destroy ani bullding or Improvements now or hereafter  which the beneficlary or trustes may appear and In any suft brought by bene.
constructed on seid premises; to keep all Luildings and improvements now or ficiary to loreclose this deed, and alt said sums shali he secured by thf; trust
hercafter erccted upon sald property in good repalr and to commit or suffer deed,
no weste of sald premises; to keep all buildings, propen{ and improvements
now or hereafter erected on.sald. premises continuously lnsured against locs The beneficlary will furnish to the grantor on written request therefor an
by flre or such other hazards as the beneficlary may from time to time require, annual stntement of account but shall not be obligated or required to furnish
n 3 aum not Icsa than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a or \: 0 the bene.
ticiary, and to deliver the original polley of Insurance In correct form and with It is mutually agreed that:
approved joss payable. clause In favor of the beneficlary attached and with 1 sald
remiul pald, to the principal place of business of the beneficlary at lunst 1. In the event that any portion or sll of said property shall be taken
fmcen days’ prior to the effectivo- date of any such polley of insirance, 1f. under the right of eminent domaln or condemnation, the beneficiary shall have
said pollicy of insurance ls not so tendersd, tho beneflciary may iIn its own  the rlght to commence, prosecute In its own name, uppear In or defend any me-
discretion ‘obtain {nsurance for the beneflt of the beneficiary, which Insurance tion mmc:edlnga. or to make any comp or in with
ahall he non-cancellable by the grantor during the full term of the polley thus Ing and, If It so elects, to require that all or sny portion of the money's
obtained. R pa; nlélew as com lcnuatlan {'ll)l‘ wc{x taking, wrhln:hd ur: u:n cx'cnull of the nmrcislunt r&-
ulre ay all reasonable costs, expenses and attorney's fees necessarily pal
In order to provide regularly for the prompt payment of said taxes, nssess. gr lncurre&J by the ﬂrnnwr In such proceedings, ahall be pald to the benefic ary
ments or olher cgarges aud {nsurance premiums, 14 eantor agrees to pay to  And applled by it first upon sny roasonable costs and expensen and attorney‘s
the beneficlary, together with and In addition -to thie monthly payments of  fees necessarily paid or incurred bdvutha Y in such'p and the
rincipal Andrrntereut payable under the ferms of the note or obﬁaauon secured  bolauce epplied upon the lndebtedness secured heroby; and the grantor nmc-(
ﬂereby, an amount equal to ons.twelfth (1/18th) of the taxea, assesgments and At its own expense, to take such actlons ond execute such Instruments as shal
other charges due and payable with respect to sald property within each succeed.  bo Y such promptly upon the beneficlary’s
ing twelve months, nmf also onc-thirty-sixth (1/88th) of the Insurance premfums  request.
payable with reapcet to sald property within sach 4 "jiceeding, threo years while 2. At any time and from timo to time upon wiltten request of the bene.
s trust deed remains in ¢ ¥
such sums to be credited to the principal of the ioan until required for the f,’gh‘:’,;;,g:y(’ﬂf“:“fg u feen and presentation of thia deed nd he note for en-
several pur] nd shall thereupon be charged to the ﬁ’”““"l of the  yauliity of any person for the pagient of the Indebtedness, the trustee may (a
loan; or, ot tha option of the beneficlary, the sumd s0 paid sha held by oorhont to the making of sy taap or olat of aai Droperty: (b) Joia 1n Ranti
the beneficiary tn trast es J:'f,ﬁ,i,“c?n“r‘;'g, ‘:,he‘:l“'th'e"y":‘i,':ﬁ {0, 58r 8 uny eanement or creating and reatrictlon thereom oy jofn I ay
p s eols
and_paysble, {

or other agreement affecting this deed or the Hen or ehnrge her
without wabmgty, all or any part of the property, The grantes in’ any reconvey.
scribed ns the “person or persons legally entitled thereto’ and
,,h,":g ",’1‘;,,“}“’0,“’5‘,';’,‘;9“,' ,{3,,?,2{ ,",ﬂﬁ ;’,‘;’ ,,',.l,!y,“:: 'an"';;:.;“a:’:w:?:’ ;,:%2:; ‘.‘}.‘5‘,}'}? nlnuth:relq o,!‘ an pmt ers or facts shall Lo oconclusive proof of tha
the same bogla to bear interest and alio o piy premlums on all Insurance  if4thfulness thersot, Trusloe's fees for any of the ervices In this paragraph
olfcies upon sald properiy, such payments are t0 he made through the bene. g
iciary, a8 aforeanid, ~ The grantor ‘hersby authorizea the beneficiary to Pﬂy 3. As’additionsl security, grantor heraby mssigns to beneficiary during the
ony and ell taxes, nsseasmenis und other charges levied or impossd agalist  continuance of theso trusta Ril rents, Insties, royaltles and profits” of the pro.
soid _property In the amounta as shown by the statements thereof furnished - perty affected h{ this deed and of any personal property located thereon,
by the collector of such taxce, assessmente or other charges, and ny the - grantor shall delault in' the payment of any Indebtednera secupsd horehy or In
{nsurance premlume o the amounts shown on the atatewnents ha performancs of any sgreement lhiereunder, grantor shall havo the Hght to col
the [nsurance carrlers or thelr representatives, and to chargo sald sums to tho  ject all such rents, isucs, royalties and profits sarned prior to dofault as they
grlnclpnl of the loun or to withdraw the suras which may be required from  become due snd payablo, Upon any defkult by the grantor hereunder, the tene.
he resorve account, if any, established for that purpose, The grantor ngracs ficlary may at any time without notice, aither in person, b{ agent or by a re-
I no ovent to hold the beneficlary recponalble for faflurs o have eny fosur- - celver to be appointed by a court, and withous, regard to the adequacy of any
anco written or for any lose or damage growlog out of a defect In‘any In-  accurlty for the Indebtedness hereby necured, enter upon and toke posscssion of
hereby Is authorized, in the ovent of any  said property, or nny part thereof, In its own uame sus for oF otherwise oollact
loss, to compromise and seitle with any Insurance company sad to apply any  the rents, iesues and profifs, Including those past dus and unpaid, and apply
such insurance recofpts “ron the obligations gecured by ¢his trust deed, Jn  ihe same, lass costs and expensos of osuru‘.lon and oollection, Includlng renson.
computing the amount, of the indebtedness for peyment and satisfaction In  ablo nttorney's fees, upun any lndebtedness wecured hereby, and In wsuch order
full or upon sals or other acquisitior of the property by the benoflclary after gy the hene leiary may determlne, N
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£, The entering upon asd taking possssslon of sald pro) ¢ oolivotion . pouncemsnt st the time fized by tha provedlsg gk ement, ¥
) ot fire ahd ‘ e ron bio died bn torms 8o tageired by 1a¥, conveyisg
08 g oF demage ol o 880 pesty 30 scld, but without auy covensal or warreaty, exfrecs oF bupl
tho appliosl o yelezee thessol, as alorssnid, shall nst cure reci in the deed note abi ooBeupive
fault o noiloe of defsult hereunder or lvalideta aay sot truttfutness therend. Any pi but fnsloding the
aoh aetion, o : and she boneticlary, mny purchase &S the sale,

5, ‘The graator shall notlty beneliciary io writing of auy sile or oon- 9. Whon the Trusies salls parsusnt 10 the povers providsd b
tract for nlc‘;! the nbove d«aﬂ” hed meMu%u”d furnish boyeomw o 8 trusise shali @) plirtbn protecds of the trusieo’a eule n;twfol\owu
fofw mp&l}od % with such persoual lalorma mm&ng 9 purch & thy axf n? the f the trusiee,
would vedinasily be requived of a bew losn Gyplesat med shall pay hooellcdsry  ressonoble churgs by d
& durrice chargt. Hhercataal u?s (arten 1 the trush, desd o AP E

feala o p o trus . - :

Tims {3 of the easencs of this indtrument and upon default by the  ocder of ther ;Aoruy.a (e‘} The zurplus, it soy, to the sra "5 ) . i
vy n ' !

|y

{

[ !
granter i payisent of sny indebiedness secured herehy or to performance of any . desd or to his successer {atarest entitled such surpius, i
g der, tho ficdary may doclare ail sums aacured hershy H
medistely due end rnynble by deltvery to tho trustes of written notlon of dstault 10, For sny veason permitied by lew, the beneficlary may lroxs tme
sad election to ae)l the Srust property, which siotloe trustee shall cause £0 e timo apbolnt o successor ot successork o any Crusive named hereln, or 10 aoy :
duly filed for revord, Upon delivery of sald notlos of defsuli aad election to adl, trustos iated Weround pon such appolotment and without o i .
the beneficiary shall deposit with the Lrustes this trust deed and ail promisary  veysnce (0 the successor truates, the iatter shull be vosted with all tile, powers FE L SR NY ok B RS Lz
roles und documents svidendng expenditures secured heseby, wheroupoa Lhe  aud dutios ponferred upon any trustes herein named or o polnted heraunder. Each i [P Pty i o)
trusteer hall fix the tlmo snd place of stle sud give notice thercof as then  such appolntsnast aad nubm{uunn shall be roade by written Insteument executed ; A i .
required by law. by the beneflclary, wntnlnlnr refctence fo ihln trust dood and its place of
. récord, which, whea resorded in the offics of the county eletk or recorder of the
7. After default and eay tims prior to five days bofore the dats set - county or oousties in which the pmpzrt{ i situated, shall be conclusive procf of
y thc Trustee for the Tristee’'s anle, the grantor o other person 50 preper appolntment of the successor trustec,
ﬂvlle‘ed may pay the entire amount ther due under this trusi doed and . \ E .
obligations secured Lhera!éx (Including costs and expensen actunlly incurred 3, Trustee sccopts this trust when thls deed, duly executed and ackiow-
in eoforcing tho terms of the obllgation &nd trustes’s and attorney's fece  ledged s mads & tmhl e record, B4 rmvld«l by few, The trustes is uot obligated
not excesding $50.00 esch). other thun such portion of the prineipal a8 would . to notify any party hereto of vonding sele under any other deed of trust or ¢f
ot then be due had no default ocourred and thereby cure the default. sy sction of proceeding fn which the grantor, boneficiary or trustee shall be &

paity unless nuch action or procosding fs biought by the truatee.
£, After the lapse of such tims a3 uus then be required by law foliowing . : N
the reovrdation of sald notice of default end giving of ssid motlcs of ale, the 12, This deed applles to, fnures to the benefit of, aud binda all parilen
truntae shall so)l said property at the time and place fised by him in sald rotice  hereto, thelr helrs, dov} X S, and
of male, olthier as A whais oo In uﬁmta parceis, and In ruch order s he may do-  asclgns, The term “beneficiary” shall mesn the holder and owner, including
ne, at public suction to the highest bidder for cash, in lawful mooey of the ledgee, of the note secured herehy, whether or not named a3 a beneficiary
Ublted States, payable at the time of. sale. Trustes may postpone tale of all or erein. In construing this deed and whenever the context so requires, the mas
any portion of seld property by publlo exnouncemeat a {ace of  culive gender includes the feminine and/or neuter, and the slogulur number o
sefe and from time to time thersafter wmay postpone the sple by publls sn.  cludes the plural,

b

IN WITNESS WHEREOQF, said gromtor has hereunto set his hahd c/xx;d seal the day and year first above written.

+ /&/@/ G‘jw«zﬁﬁt (SEAL)

g
‘ t {“/// fZ’ v B2 .(SEAL)
STATE OF OREGON 3 T -
County of Klamath bl } . ) gy O
'THIS IS TO CERTIFY that on !h!n__l.&z_._ day ot Fehruary . lL...f?. beforo_me, the ugdersigned, a
Notary Public in cnd for' said gounty and etate, porsonall tho st o, ROBERT GARRETT, @ singie man,
eIl GARRETT and CAROL L. GARRETE, husband and wife

to we peraonally known to be the identical individual -] d in end who executed the foregoing Instrument cnd acknowledged to me that
; i scly and voluntarily for the usss and purposes therein expressed.

have hereunto set my hand and affixed my potarial seal the day gnd year last ve wrilten,
h
%,
7 % y/fi; .

Notary Public for Oregon

My mmé“’_"'éf?“”f ‘ ' /// ’7’ / 7 B

I

STATE OF OREGON
County of Klamath S.

I certify that the within instrument
was received for record on the .l3th
day of ... FEBRUARY. 19._.76~

oo uex e 1321 o'clock 2. M, and recorded
FOR RMECORDING in book .. 76 on page

Gramtor LABEL N COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & e df\gétgess my hand and seal of County

LOAN ASSOCIATION )
Beneflciary

WM. Do MILNE
After Racording Return To:
FIRST FEDERAL SAVINGS /.)Cmmly Gletk
540 Matn St. , 0/
Klamath Falls, Oregon FEE § 6,00 7. o e, ?DLE«%V

RYQUEST FOR FULL RECONVEYANCE
9o be used only when obligations bave besn pald.

TO: Willlem Ganong. . Trustes

The undorsigned s the legal owner and holder of all indebted d by the foragoing trust deec., . All sums secured by sald trust deed
have baen fully pald and satistied. You hereby ara directed, on payment to you of any suma owing to you under the terms of sald trust deed oz
putsucmt fo statute, to cancst all evid of indebtod d by sald trust desd (which are dellvered to you herewith together with sald
trust deed) and 14 teconvey, without wearanly, to the parties denignatod by the torms of sald frust deed the esiate now hold by you under the

2ame, ® . 3
e e e
Lok v v

.- ;-First Federal ‘Scxvinqn and Loan Association, Beneficlary

by.




