FORM No, 105A—AORTGAGE-—CQno Poge Long Form.
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THIS MORTGAGE, Made this........ 12th
MARY.A.. AGE and LAURA B. SCHECK....

57 MORTGAGE CO. ,.an.Ore

. Mortgagee,
WITNESSETH, That said miortgagor, in consideration of . SIX.. THOUSAND. EIGHT- HUNDRED -
AND. NO/LAQmmmmor :wa m ma s om g me e e e [ollars, $0 him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said morigagee, his heirs, execulors, adminisirators and assigns, that cer-
tain real propetty situated i Klamath. ..o ___County, State ol Qregon, bounded and described as
foliows, to-wit:
Beginning at the iron pin which marks the Northwest corner of Lot
5, Block 1, of BRYANT TRACTS and running thence: East along the North
line of Lot 5, a distance of 32 feet to a point; thence South parallel
to the West line of Lot 5, a distance of 77 feet to a point; thence
past parallel to the No' th line of Lot 5, a distance of 1 foot to a
point; thence South parallel to the West line of Lot 5, & distance of
130 feet to the South 1ine of Lot 5; thence West along the South line
of lot 5, a distance of 33 feet to an iron pin which marks the South-
west corner of Lot 5; thence North along the West line of Lot 5, &
distance of 207 feet, more or less, to the point of beginning; said
tract being a portion of Lot 5, of Block 1, of BRYANT TRACTS, according
to the official plat thereof or¢ file in the office of the County
clerk of Xlamath County, Oregon,
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Subject to any easements of record.

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging
or in anywise appertaining, and which may hereaftet thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgade.

T0 HAVE AND TO HOLD the said premises with the appurtenances untc the said mortgagee, his
heirs, executors, administrators and assigns forever. B

This mortgage is intended to secure the payment of of which the

follow1ﬁg 1s‘a suﬁétantlal copy:

5.6,800.00. .. [ Ty 106
 WEST. MORTGAGE

e at . S1AYEON, OTegon. e
D NO/100m=mmmrm T Im T e cn s e w7 DOLLARS,
_percent per annum from Febmry 12’ 1976 . ......until paid, payable in
amounts as follows: NOt less 8
‘payment_to_be made 0
d_a.like payment on Or.
ntil January 12,1981w
t shall be due and payable.

’

balloon payments, if any, will not be refinanced; interest shall be paid . and 9&%?}
the payments above required, which shall continue until this note, principal and intesest, is tully paid; il any of said installments is not so
paid, all principal and interest to become immediately due and collectible at the option of the holder of this note. If this note is placed in
the hands of an attorney tor collection, 1/we promise and agree fo pay the reasonable attorney's lees and collection costs of the holder
hereot, and if suit or action is filed hereon, also promise to pay (1) holder's reasonable attorney's fees to be fixed by the trial court and
(2) it any appeal is taken from any decision of the trial court, such further sum as may be lixed by the appellate court, as the holder's

reascnable atforney's fees in the appellate court.
/s/Maxy Be AGE o

/a/Lavre. B. Scheck .

comes due, fo-wit: . . 1981 .

And said mortgagor covenanis to and with the mortgagoe, his heirs, executors, administrators and assigns, that he is lawtully
seized in feo simple of said premises and has a valid, unencumbared title thereto i

and will warrant and forever defend the same against all persons that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remaing unpaid he will pay, all taxes, assessments and other charges ol every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and beloro the same may bocome dslinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become lietis on the premises or any port thereot superior to the lien of this mortgage; that he will keep the buildings
now on or which herealter may be erected on the said premises continuously insured against loss or damage by tire and such other
hazards as the morigagee may from time to time require, in an araount not less than the original principal sum of the note or
obligation socured by this mortdage, in & company or companies acceptable to the mortgagee, with loss payable first to the mort-
gagea and then ¢o the mortgagor as their respective inferesty may appear; all policies of inturance shall bo delivered to the mort-
dagee a3 soon B8 insured. Now if the mortgagor shail fail for any reason fo procure any auch insurance and to deliver said policies
to the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the mortgafee may procure the same at mortgagor's expenss; that he will keep the buildings and improvements on said premises
in good repair snd will not commit or suffer any waste of said premises. At the request of the mortgageo, the mortdagor shall
join with the mortgageo in executing one or more financing statoments pursuant to the Uniform Commercial Code, in form satis-
factory to the mortgages, and will pay for tiling the same in the proper public oftice or oifices, &8 well as the cost of all lien
searchos made by filing officsrs or searching agencies as may be desmed desirable by tho morigages.
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The mortgagor warrants that the proceeds of the loan represented by the ehove deacribed note and this morigsge &re:

(a)* primarily for mortgagor's personal, family, household or agricultural purposes (sce Important Natico below),

(b) for ar organization or (even if mortgagor s a natural pergon) are for business of commercial puspeses other than
agricultural purposes.

Now, therefore, it said mortgagor shall keeg and perform the covenants herein contained and ahall pay said note according
to ita terms, this conveyance shall be void, but otherwise shall remain in lull force as 8 mortgage the petlormance of
all of said covenants and the payment of said note; it being agreed tha ro to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereol, the mortgagee shal! havo the option to
declare the whole amount unpaid on said note or on this mortgage at once Jdue and payable, and this mortgage may be fore~
closed at any time thereaiter. And if the mortgagor shall {ail to pay any taxes or charges or sny lien, encumbrance or insurancs
premium as above provided for, the mortgageo may at hia option do 80, and any payment s0 made shall be added to and becomo
a part of the debt secured by this mortgage, and shall bear interext at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenarnt. ‘And this mortgage may be foreclosed for principal, interest end all sums
paid by the mortgagee at any time while the morigagor neglects to repay any. sums 5o paid by the mortgagee. In the event of any
suit or action being instituted to toreclose this mortgage, the ‘mortdagor agrees to pay all reasonable costs incurred by the mori-
dagee for title reports and title search, all statutory costs and disbursemen her sum as the ¢rial court may adjudge
reasonable as plaintifi’s attorney's fees in such suit or action, and it an appe i . any judgment or decres entered
therein mortgagor lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintifl's attorney's fees
on such appeal, ail sums to be secured by the lien of this mortdage and included in the decree of foreclosure.

Each and all of the covenants ‘and agreements herein contained shall apply to and bind the heirs, execufors, adminisfrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to fcreclose this mortgage, the Court, may ypon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after tirst deducting all ot said receiver’s proper charges end expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagot cr mortgagee may be more than one person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the f{eminine and the neuter,
and that generally all grammnn’cal changes shall be made, assumed and implied to make the provisions hereol apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

S

#IMPORYTANT NOTICE: Del t, whichever warranly (o) or {b) 18 not ap-
plicoble; it warranty {o} | if the morigogee is a craditor, o such word
is defined in the Truth-in-Lending Act on e morigages MUST comply
with the Ac and Regulation by moking required disclosures; for this purpase, if this
instrumant is lo be a FIRST lien to finonce the purchase of a dwelling, vse Stevans-Ness
Form No. 1305 or aquivalent; if this instrument js NOT to be a first lian, viw Stevense
Ness Form No. 1308, or equivalent.
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STATE OF OREGON,

BE IT REMEMBERED, That on this ,19.76,
ed, a notary public in and personally appeared the within
ur ] k

known to_meufR, e vidual. nd who executed the within instrument and
ackn'qw!e:t(ggﬁ fo gi th executed the sameé treely and voluntarily.
NI IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

£, seal the day and year last
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