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THIS CONTRACT, Made this. . JIWN. day of . .. danuary. . o = T578™etisin
Michael B..dager and Margaret. H. Jage s husband and. wife, and Clark .. Kenyon,...... ‘

LAsingleman. ererre e s eemreeseee oo ... hereinafter called the selfer,
and ..C.],arenc.eﬂ.H.....Rﬁt;ers,an...and...Cla.t',a..ﬁ;.A.Eai:.tﬂrs.qn.,.‘.h.uslzan.d LWIFe

. e s et e e e - -4 hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agrecments herein contained, the

seller agrees to seil unto the buyer and the buyer agrees (o purchase from the seller all of the following de-
scribed lands and premises situated in .. Klamath = ....County, State of.. . Qregon rreernny fORWIES
"You have the option to veid your contract or agreement by notice to the gseller if
you did not receive a Property Report prepared pursuant to the Rules and Regulations
of the Office of Interstate Land Sales Registration, U,S. Department of Housing and
Urban Development, in advance of, or at the time of your signing the contract or agree~
meat. If you.received the Property Report less than’ 48 hours prior to sigaing the con-
tract or agreement you -have the right to revoke the contract oY agreement by notice
to the seller until midright of the third business day following the consummaticn of
the transaction. A businass day is any calendar day except Sunday, or the following
business holidays: New Year's Day, Washington's Birthday, Memorial Day, Independence
Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas."
-1t 1s wandatory that the purchaser be a member of the Little Deschutes River Woods
Ourers Assoclation and is subject to maintenance of both the access road and those
~roads within subdivision Tract 1069 as spelled out in the Articles of Associstion
Egcogggg in Klamath County on March 12, 1973 instrument No. 74116, volume M73, page
:The sellers are able to deliver deeds free of the lien of the blanket encumbrance

in all cases because the 40 acre minimum release provision is well within theiy.
financial capability to perform,

Lot 20, Block 4, Tract No. 1069.

for the sum of.... F1fty-seven Hundred and no/100 . . powe (25,700,00
Chereinafter called the purchase price ), on account of which TWO Hundr Edandr'o/ ] 00
Dollars (, $.200.00. . . ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §.: .5.35.00...00‘......‘..) to the order
of the seller in monthly payments of not less than......FOrty. and ne/100

Dollars (.. I I 1) T

payable on the Ist day of each month hereafter beginning with the month of..March. . 19.76.
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of..1.5..... per cent per annum from

Feb. 1, 1976 ... until paid, interest to be patdmonth].Yand *® 35::..1‘.’.'4?3.0:.&41

being included in
the minimum monthly payments above required. Taxes on said premises for the current fax year shall be.pro-
m.lod-bahvem—tlmmdkstdmef-&lmdato-af-this-contr-a/.‘t. pa'id by se] lers, thereafter by buyer's

The Luyer warrants to' and covenants with the seller that the real property described in this contract is
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(B) lor an organization or (even il buyer is o natural person) is lor business or commercial purposes other than. agricultural purposes,

The buyer shall Le entitled to possession of said lands on Feb- oy 1976 .« and may retain such possession so long a3
he is not in delault under the terms of this contract. The buyer adrees that at all times he will keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not sufler or permil any waste or strip thereol; that he will keep said premises free from mechanic's
and all other liens and save the seller harmless therefrom and reimburse seller lor all costs and aftorney's lees incurred by him in delending against any
such liens: that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which here-
after lawlully may be impased upon said premises, ali promptly betore the same or any part thereol become past due; that at buyer's exrpense, he will
insure and keep insured all buildings now or herealtes erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than 8. BIQONE coeew 0 A pany or ies satisfactory to the seller, with loss payable first to the seller and then to the buyer 2y
their respective interests may appear and all policies of insurance to be delivered to the seller as soon as insured, Now if the buyer shall fail to pay any
such liens, casts, water rents, taxes, or chardes or to procure and pay lor such insurance,. the seller may do so and any paynient so made shall be added
fo and become a part ol the debt secured by this contrace and shall bear interest at the rate aloresaid, without waijver, however, ol any right arising to

the seller lor buyer's breach ol contract. a g d os.i d s oW

The seller agrees that at his expense and within 10 R n ay's ?rpm rhet:'?le he]r!}:l. §§lrl; Ibrm'!h unto buyer a title insurance policy in-
suring (in an amount equal 1o said purchaze price) marketable title in and to said premises in the seller on or subsequent to the date of thiy agreernent,
save and eicept the usual printed evceptions and the building and other restrictions and easements now of record, il any. Seller also agrees that when
said purchase price is tully paid and upon request and upon surrender of this agreement, he will deliver a dood and sulficient deed conveying said
prennses in fee simple unta the buyer, his heirs and assigns, free and clear of rncunibrances as ol the date hereof and free and clear of all enctimbrances
since said date placed, permitted or arising by, theough or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and turther excapting all liens and encumbrances created Ly the buyer or his assigns,

And it is undeestood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall lail to make the
nayments above required. or any of them, punctually within ten days of the time limited theretor, or lail fo keep any agreement harsin contained, then
the seller at his optinn shall have the lollowing rights: (1) to declare this conteact nuil and void, (2) to declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and pavable and/or (3) to loteclose this contract by suit in e uity, and in any of such cases,
all rights and interest created or then extstin n favor of the buyer as against the seller hereunder shall utterly ccase and determine and the right to the
possession of the premises ahove descrihed and all other rights acquired by the buyer hercunder shall revert 1o and revest in said seiler without any act
of re-entry, ar any other act of said seller ta be peclormed and without any right of the buver of retusn, reclamation or compensation for moneys paid
on account of the purchase of said property as absolutely, fully ard perfectly as it this contract and such pavments had never been made; and in case
ol such delauit all’ payments theretolore miade on this contract ate to be sctained by and belong to said seller as the agreed and reasonable rent of seid
premises up fo the time of such default. And the said seller, in case of suck delault, shall have the right immediately, or at’ any time therealier, to
enter upon the land aforesaid, without any process ol Jaw, and take immediat ion thereot, todether with all the improvements and appurtenances
thereon or thereto belongding.

jo4

... The buyer lurther afrees that lailure by the seller at any time to require perlormance by the buyer of any provision hereol shall in no way aflect
his right hereunder to enlarce the same, nor shali any waiver by said_seller of any breach of any provision hereol be held to be a waiver of anp suc-
ceeding breach ol any such provision, or as a waiver of the provision itsell,

The true and actual consideration paid lor this transler, stated in teems of dollan, is §. 52700 00 ;@H»mpﬁpmkmﬁd-
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In case auit or action is instituted fo loreclose this contract or fo entorce any of the provisions hereof, the buyer agrees to pay such sum as the
court may adjudde reasonablo as atforney’s leea to be allowed plaintit! in said suit or action and il an appeal is taken from any judgnient or decree
of lhe’- trial court, the Luyer lurther promises to pay such sum as the appeliate court shall adjudge reasonable as plaintitl's attorney's fees on such
appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person; that il the context o requires, the singu-

lar 'propoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes shall
be made, assumrd and implied to make the pravisions hereol apply equally to corpotations and to individuals.

IN WITNESS WHEREOF, said parties have cxecuted this instrument in duplicate; it either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.
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I hereby certify that the within instrument was received and
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