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THIS CONTRACT, Made this 3th. . day of. January .
.. Michael.B., Jager.and Margaret H. Jager, husband and wife, and Cla

o ASINGIE AN e MM e e . DeTEINGHtRE cRlled the s

and .. Sam.R. Jacoby.and Delight F0 Jacoby, husband and wife . . .. .

[T UUR . ettt e e i < 5 Bereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements hersein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the [oliowing de-

scribed lands and premises situated jn  Klamath . . County, Stats of . OVEGON.____......., fo-wit:

"You have the optinn to void your contract or agreement by notice to the seller if

you did not receive a Property Report prepared pursuant to the Ruleg end Regulations

of the Office of Interstate Land Sales Registration, U.S. Department of Housing and

Urban Development, in advance of, or at the time of your signing the contract or agree-

‘ment. 1f you.received the Property Report less than 4B hours prior to signing the con~

tract or agreement you have the right to revoke the contract or agreement by notice

to the seller until midnight of the third business day following the consummation of

the transaction. A business day is any calendar day except Sunday, or the follewing

business holidays: “New Year's Day, Washington's Birthday, Memorial Day, Independence

Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas." -

It is mandatory that the purchaser be a member of the Little Deschutes River Woods

. Owners Association and.is subject to maintenance of both the access: road and those

e roads within subdivision Tract 1069 as spelled out in the Articles of Association

recorded in Klamath County on March 12, 1973 instrument No., 74116, volume M73, page
e No, 2591,

« The sellers are able to deliver deeds free of the lien of the blanket encumbrance

T in all cases because the 40 acre minimum rclease provision is well within their
financial capability to perform.

= Lots 11 and 12, Block 2, Tract No. 1069

[ee=)

Gfor the sum of...Three. Thousand Five Hundr . .19/10 6'8..,3..’.5.?.9.:.@9..,....,.)
hereinafter called the purchase price), on account of which M3

« Dallars ($..2,000.00...) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price {to-wit: $1 ,57.0...0.0..”.......) to the order
of the seller in monthly payments of not less than Thir.ty...an.d..n.Q/].QQ....
Dollars ($..30,00...............) each, .

payable on the . .1st.. day of each month hereafter beginning with the month of Maveh. oo, 1976,

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of.....?...s..‘..per cent per annum {rom

. Feb..1..1976... ... " until paid, interest to be patdmonth]yand * %;’;ﬁ‘ﬁm‘&' in

the minimum monthly payments above required. Taxes on said premises for the current tax year shaH-bo-pso-
ratod betwesrs the particshsreto as of -tho-dots o this-eontract, paid by sellers, thereafter by buyers

The buyer warrants to and covenanfs with the seller that the real property described in this contrect is
€ (ok 30 o pimand by b bnoyoete o PRI PO P biwrol

(B) lor an organization or (even il buyer is @ natural gerson) is lor business or commercial purposes other than sgricultural purposes.

The buyer shall ke entitled to possession of said lands on Februar}'] e n 19049, and may retain such possession so lond as
he is not in default under the terma ol this contract. The buyer udrees that at all tim o will keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not sufler or prrmit any wasfe or strip thercol; that he will keep said premises ires from tnechanic’s
and all other liens and save the seller harmless theceliom and reimburse seller tor ail cosrs and attorney's fees incurred by him in defending ngainst any
such liens: that he wili pay all taxes hereatter levied against said property, as well as ali water rents, public chardes and municipal liens which here-
aiter lawlully may be impased upon said premises, all promwptly brlore the same or any part therea! become past due; that at buyer's expense, he will
insure and keep insured all buildings now or hereaiter crected on said premises adainst loss or damage by fire (with eatended coverage) in an amount

not less than $ none. . ... ina iny or i islactory to the scller, with loss payable first (o the seller and then to the buyer a3
their respective interests may appear and all policies ot insurance to be delivered to the seiler as svon as insured. Now if the buyer shall fail to pay any
such liens, costs, water rents, taxes, or chardes or o procure and pay for such insurance, the seller may do w0 and any payment so made shall be added

10 and become a part of the debt secured by this contract and shall bear intecest at the rate aloresaid, without waiver, however, ol any right arising to

the seller for buyer's breach of contract. and depos-ited -in escrow

The seller agrees that at his expense and within ... 10 .. ....days lrom the date hereol, he will lurnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase p ices marketable title in and to said premisez in the seller on or subsequent to_the date of this agreement,
save and. except the usual printed erceptions and the building and other restrictions and easements now of record, if any. Seller also agrees that when
said purchase price is fully paid and upon request and upon surrender of this adreement, he will deliver a good and “sullicient deed conveying said
prentises in fee simple unto the buyer, his heirs and assigns, free and clear ol encumbrances as of the date hereot and frze and clear ol all encumbrances
since said dote placed, permitted or arisind by, through or under seller, exceptind, hawever, the said easements and restrictions and the taves, municipal
liens, water rents and public charges so assumed by the buyer and turther excepting all liens and encumbrances created by the buyer or his assidny.

And it is understood and agreed betwven said parties that tinre is of the essence of this contract, and in case the buyer shall lail to make the
payments above required, or any of them. punctually within ten days of the time limited therefor, ur lail to keep any adreement herein contained, then
the seller at hia option shall have the loliowind rights: 11} to declare this contract null and void, (2} to declare the whole unpaid principal balance o}
said purchase price with the interest thereon at once due and payable and:or (J) to foreclose this contract by suit in equify, and in any ol such caves,
all rights and interest created or thern eaistind in lavor of the buyer ay against the scller hereunder shall utlerf‘y cease and determine and the right to the
possession of the premises above described and. all other rights acquired by the buyer hercunder shall revert tn and revest in said seller without any act
of re-cntry, or any other act of said seller ta be perlormed and withour any right of the buyer of return, reclamation or compensation for muneys pad
on account ol the purchase ol said propesty as absolutely, fully and perfectly ax it this contract and such paymenty had never been made; and in case
ol such default all’ payments theretolore made on this contruct are to be retained by and belong to said seller as the adreed and reasonable rent of said
prémises up to the time of such delault, And the said seller, in case of such defauit, shall have the right immediately, or at any time therealter, fo
enter upon the land aloresaid, without any pracess of Jlaw, and take immediate possession theteol, together with ail the improvements and appurtenances
thereon or thereto belonging.

The buyer lurther agrees that failure by the seller at any tinte to require perlormance by the buyer ol any provision hereol shall in no way affect
his right hereunder to enlorce the same, nor shall any waiver by said seller ol any breach of any provision hereol be held to be a waiver of any suc-

ceeding breach of any such provision, or a3 a waiver of the provision itsell.
The true and &ctual consideration paid lor this trensler, stated in terms of dollars, is L“33570-0 2 . @Foweveer the moteed wovmich
" 005 w0l e v R =Bl apROPORSY I o -L_Mkh_ﬁ:_hﬁ» L . releriD
In case suit or action is instituted to loreclose thiy contract or to rnlorce any of the provisions hereol, the buyer agrees o pay such sum ag the
court may sdjudde reasonable as attorney’s lees to be allowed plaintill in said suit or action and il an appeal is taken trom any judgment or decree
ol xh: trial court, the buyer lurther promises (¢ pay such sum as the appellate court shall adjudge reasonable os plaintiff's attorney's lees on such
appral. .
, In construing this contract, it is understood that the seller or the buyer may be mor than ons person; that il the context 30 requires, the undu-
lar ‘pronoun shail be taken to mean and include the plueal, the masculine, the leminine and the neuter, and that 4 Ly all g tical changes shail

be made, ossumed and ‘nlnligd lovmnke the provisions hercol apply equaliy to corpurations and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its ofticers duly authari thereunto by order of its board of dircgms.
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< |MPORTANT NOTICE: a, by l‘v\{\g our, whichédsr phiate ond whichever waucnty (A] or [LIRUELY 1 not opplitoble, thovld be
1§ worronty [A) s opplitebls and if the (alisr I8 o tradetor, os suth word is defined in the Truth-inlending deleted; soa Oregan Reviied Slatv'es,
Regutation Z, the ot MUST comply with the Act ond Reguiotion by mohing required disclotures; foe this pwpess, Seition 93,030, {Motariml acknewledgs
use Stavens-Hass Form No. 1308 or similae unioss the tontract will beceme @ first lion to finonce the purchase of o mont eh revens).
dwalling In which event uss Stovens.Mysc Form No. 1307 er similor.

STATE OF OREGON; COUNTY OF KLAMATH; ss.

1 hereby certify that the within instrument was received and filed for record on the.. 13th day of

FEBRURRY A p, 1976 4t 3301 o'clock——~_M., and duly recorded in Vol 2 76
2063

of ___ DEEDS

on Page

WM. D. MILNE, County.Clerk
By_< ﬂ'sﬁ/c/ Lo o < —PEputy
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