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THIS CONTRACT, Made this . .15uh. . .dey of ANWA LY OO eoseortar o o &
.um”“M1abael"B&nJagez“and“Margarex”Hm"Jagﬁr4“huﬂhanduanﬂNV'”@w"mnd“ﬂlarkmamuxenyun,. .
e B BIRZIE AR e sy Dieveinafter called the seller,
and Jobn A. Uniener and Beatric L..Untener,. husband . and. WLTE. ..o
, e e i ey hereinafte? called the buyer,

WITNE. cation of the mutual covenants and -afteements herein contained, the
selier agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed londs and premises situated in . Klamath .. . ... County, State of . QTREOR.......o oy LOWILE
“You have the option to void your contract or agreement by notice to the seller if
you did not receive a Property Report prepared pursuant to the Rules and Regulations
of the Office of Interstate Land Sales Registratlon, U.S. Department of Housing and
Urban Development, in advance of, or at the time of your signing the contract or agree-
ment, Lf you received the Property Report less than 48 hours prior to signing the con-
tract or agreement you have the right to revoke the contract or sgreement by notice
to the seller until midnight of the third business day following the consummation of
the transaction. A business day is any calendar day except Sunday, or the followinp

.business holidays: MNew:Year's Day, Washington's Birthday, Memorial Day, Independeuée
Day, Laber Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas."
It is mandatory that the purchaser be a member of the Little Deschutes-River Woods:
' Ovmers Association and.is subject to maintenance of both the access road and those
roads within subdivision Tract 1069 as spelled out in the Articles of Association
,;ecogggg in Klamath County on March 12, 1973 instrument No. 74116, volume MJ3, pags
0. .
The sellers are able to deliver deeds free of the llen of the blanket encumbrance
in all cases because the 40 acre minimm release provision is well within their
. £i{nancial capability to perform.

Lot 7, Block 2, Tract No. 1069

for the sum of...0% and Eight Hundred Ninety and.no/100. ... Doilars (8.1
" (hereinafter called the purchase price), on account of which .One_ Hundred Eighty-nine and n0/100

Dollars ( $....:.L.‘.9°..QQ. .......) Is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price {to-wit: §.. 1,701 .) to the order
of the seiler in monthly payments of not less than... Twenty.and.ne/1Q0 ‘
Dollars (§..29:90 ) each, ... ‘
payable on the 18%.... day of each month hereafter beginning with the month of.... MaT

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of.... [+53.....per cent pe:.annum from

Ju...l&'lé. ....................... until paid, interest to be paid .monthly............and ¥ 3?;;‘;?;;;1“:{;“

the minimum monthly payments above required. Taxes on said premises for the current tax year shall bo pro-
mfed-lwéwo@n-tko-padia&-huataasolibadai&oﬁihis_camm. paid by sellers, thereafter by buyers
The buyer warrants to and cm-en:nt;'\rilh the seller, that the r.taljmperly described in this contract is .

€A ppinar by e litsy8r A o - T ¢ o 100 24 =Pts 04 .
(B) for an organization or (even it Suyer is a natural person) i3 for business or commercial purposes other than agriculture] purposer

The buyer shall Se entitled to possession ol said Jands on ... Febmryl R on 19.70.., and may retain such_possession 5o long as
he is not in delault under the ferms ol this contract. The buyer adrees that at all tinves he will keep the buildings on said premises, row or herealter
wrectrd, in good condition and repair and will not sufler or peromt any wase or strip thereof; that he will keep said premises Iree lrom mechanic's
and all other liens and save the seller harmless thecefrom and reimburse seller tor all costs and attorney's fees incurred by him in delending against any
such liens: that he will pay all taxes hercalter levied against said property, as well as all water rents, public chardes and municipal liens which here-
alter lawlully may be imposed upon said premunes, all promptly belore the same or any part thersol become past due; that at hujer's expense, he will
insure and keep insured all buildings now or herealter crected on said premises against loss or damage by fire (with extended coverage) in on amount

not less than'$ ... AONE. . .. in a company or companies satirlactory (o the seller, with loss payable first to the seller and then to the buyer 23 -«
their respective interests may appear and all policies 6l insurance to be delivered to the seller as soon as insured. Now il the buyer shall laii to pay any
such liens, casts, water rents, taies, or charges or 1o procure and pay lor such insurance, the seller may do so and any payment so made shall be added
to and become a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to

the seller lor buyer's breach ol confr.:ct. o 10 Bnd. depos:.ted in escrow ) o

The seller agdrees that at his expense and within ... ... ..days lrom the Jate hereol, he will furnish unto buyer a title insurance policy in-
surind (in an amount equal to said purchase price) marhetable title in and to said premises in the seiler on or subsequent to the dute of this agreement,
save and ereept the usual printed exceptions and the building and other restrictions and cazentents now of recard, 1 any. Seller alto nfreex that when
said purchase price is lully paid and upon request and upon surrender ol this agrcement, he will deliver a good and suilicient deed conveying aid
premitses in fee simple unto the buyer, his heirs and assigns, free and clear of encurmbrances as of the date hereof and free and clear of all encumbrances
since said dute placed, permitted or atisind by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and turther excepting all liens and encumbrances created by the buyer or his assigns.

And it is undersicod and agreed between said parties that time is of the essence ol this contract, and in case the buyer shall tail to make the
payments above required. or any of them, punctually within ten davs of the time limited therelor, ot lail ta keep any agreement herein contained, then
the seller at his option shall have the follow ind rights: (1) to declare this contract null and veid, (2} to drclare the whole unpaid principal balance ol
said purchase price with the inferest thereon at once due and pavable and jor (3) to larcclose this contract by suit in equify, and in anv of such cases,
ali rights and interest created or then existing 19 favor ol the buyer as against the seller hereunder shall utteriy cease and determine and the right 10 the
posession ol the premises abuve described and all other rights acquired by the, buyer hereunder shall revert to and revest in said seller without any act
of re-entey, or any other act of said celler to be perlormed and without any right of the buver of return. reclamation or compentation for moneys pad
on sccount of the purchase of said property as absolutely, fully and perlectly as if this contract and such payraents had never been made; and in case
of such delault all payments theretofore made on this contract me ta be retained by and belong to said seiler as the adreed and reascnable rent of said
premises up to the time ol ruch default, And the said seller, in case of such defauit, shall have the right immediately, or at any time therealter, to
enter upon the land aloresaid, without any process ol law, and take diati thereol, todether with all the improvements and appurtenances
therean or thereto belonting.

. The buyer lurther adrees that faiture by the seller at any time to require perlormance by the buyer of any provision hereol shall in no way affect
his right hereunder tu cnforce the same, nof shall any waiver by said seller of any breach of any provision hereof be held to be 8 waiver of any suc-
ceeding breach ol any such provision, or as a waiver of the provision itsell.

The true and actunl considerstion paid for this transler, Atated in terme of doliars, is 31,890.00 . (DR o b o dwal. id.
eruthon ~comioty wof ~or =inchurles other ~properhy- or - adio= E‘m—dﬂ—pfﬂ*’w‘-ﬂl‘(hd’l—;,"‘:*;r idoradinn. &invdi hich P

In- case suit or action is instituted (o loreclose this contract or to enlorce, any of the provisions hereol, the buyer ajrees to pay such aum ax the
courf may adjudge rearonable as attorney’'s lees to be allowed plaintilt in said suit or action and il an appeal is faken lrom any ludﬂm!nt or deceee
of the trial court, the buyer further promizes to pay such sum as the appellate cour? shall adjudge remsonable a3 plaintitl's attornay’a fees on such

appeal.
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, n construing this contract, it is understood that the seller or the buyer ﬁuy be more than one person: that il the context o requires, the sinju-
far ‘pronoun shail be taken fo mean and include the plural, the masculine, the leminine and the neuter, and that § Hly all & ical changes shall
be made, assumed and implied to make the provisions hercot apply equally to corporativns and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

thereunto by order of its bourd of directors.

NOYE:_The tp” bolwesn the tym-
vIMPORTANT NOTICE: Dulete, by linlng ovl, whichever pheate ond which woranly {A) or {8} Is not opplicable, bols (), il 0t doplicudle, should be
1f wotraaty {A} 1o applicable ond 11 the seller i © treditor, oi such word ir dafined In the Truth-in.lending Ac? and deleted; W 7egan Reviged Stotutes,
Rsgulotion T, the seiler MUST tomply with the Ad and Regulation by making requiced disttosures; for 1 purpose, Sechion 93.030. {Notarial echnowiedg~
uts Stavens-Nies Form No, 1303 er similar uniess the conteast will become @ firtd lien ta finance the purthare of @ ment on teverte),
dwalling in which avent uts Stavans-Ness Form Na. 1307 or aimilar,

STATE OF CREGON; COUNTY OF KLAMATH; ss.

1 hersby certify that the within instrument was received and filed for record on the _13th_day of
FEBRUARY AD., 19.6&__at_ 3304 o'clock—EM,, and duly recorded in Vol .76 ,

DEEDS on Page 1064,

5 3.00 WM. D. MJLNE, County.Clerk
FEE__ " B oy _of A  Ben
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